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REAL ESTATE MORTGAGE I Ad, &35

(INDIANA INDIRECT-NOT FOR PURCHASE MONEY)

MORTGAGE DATE
6 13 86
MO DAY YEAR
THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,
MORTGAGOR(S) MORTGAGEE A
NAME(S) NAME(S)

Rodney L. Dickinson First Metropolitan Builders of America, Inc

ADDRESS ADDRESS
5959 Birch Street 300 West Ridge Road
City City
. Gary..— ‘ Gary
COUNTY STATE COUNTY STATE
Lake Indiana Lake Indiana J
WITNESSETH: ' ’

That whereas, in order to evidence L Eiusl indebtedness to the Mortgagee in the sum of SIXTEEN THOUSAND":’» -
SIX HUNDRED SEVENTY-FIVE AND 68/100 ———

s 16,675.68

; === Zdollars
) for credit extended by the Morigagee, the Mortgagor(s) executed and delivered hig 7~ 7 R

: ~-- “certain
Retail Instaiment Contract of even date, payable as thereby provided 1o the order of the Mortgages in lawful money of the United States of America, with
attorney's fees, without relie! from valuation and appraisment laws, and with interest after malurity, until paid at the rate stated in 1
Contract of even date, said indebtedness being payable as follows: T
lnLinstalmems of$ 198.52

baginning Mf_l\.'_‘i_ days after completion as indicated
on the completion centificate and continuing on the same day of each successive month thereafter until fully paid.

he Retail Instalment
e

Now therefore, the Mortgagor(s) in consideration of credit concurrently extended as aforesaid, and in order to secure the prompt payment of said Retail

Instaiment Contract, and to better insure the punctual and faithful performance of all and singular the covenants and agreements herein undertaken to be
performed by the Morgagor(s), do{es) hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns, all and singular

ot}:e real astate situate, lying and being in the County of Lake
mlate of indiana, known and described as follows, to-wit:

PROPERTY DESCRIPTION .

Legal Description: Lots forty-seven (47) and forty-eight (48) and the
vacated East eight (8) feet of Hancock Street adjacent
to said Lots, Block six (6), in the Second Addition -
to Calumet City, as per plat thereof, recorded n S
Plat Book two (2), page forty (40), in the Offi& o ,_—‘,;a“:(‘« Hi$)
the Recorder of Lake County, Indiana. e VoS
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k_,,Com'nbhly known as: 5959 Birch Street, Gary, Indiana R ¥ S )

T e s /_' R .'\.\‘.. h
together with all and singutar the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any wise uppanainlvng‘.'and the rents,
issues and profits thereof, and all buildings and improvements thereon, or that may hereatter be placed thereon; also all the fixtures of every kind and nature
necessary or proper for the use and maintenance of sald real estate and premises that are now or may hereafter be placed thereon; and, also the right, title,
interest and estate of the Mortgagor(s) in and 1o said premises, hereby releasing and walving all rights under and by virtue of any and all valuation and
appraisement laws of the State of indiana, and all right to retain possession of sald premises after any default in payment of the indebtedness hereby

. secured, or in any part thereof, or breach of any of the covenants or agreements herein contained.

H ‘x‘ )
v
MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit:

To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times agains! all hazards with an insurance
company authorized to do business in the State of Indiana, acceptable to the Mortgagee, which policy shall contain a loss-payable clause in favor of the
Mortgagee as its interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgagee to insure or renew insurance on said property in
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s)

Morigagee to advance funds for this purpose.

with the premium thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the

i Mortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Morigagee for the protection or preservation of the property shall be repaid upon demand and If not so
paid shall be secured hereby. Mortgagor(s) {urther agree: t0 pay alltaxes, assessments, bifls for repairs and any other expenses incident to the ownership of
the mortgaged property when due in order that no lien superior to that of this morigage and not now existing may be created against the property during the
term of this morigage, and to pay, when due, all instalments of interest and principal on account of any indebtedness which may be secured by a lien
superiorio the lien of this morigage and existing on the date hereo!, provided that it Mortgagor(s) fail to make any of the foregoing payments, the Mortgagese,
at lts discretion, may pay the same on behalf of the Morigagor(s) and may charge Mortgagor(s) with the amount so pald, adding the same to the indebted-
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ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligato
purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessmen
due diligence in the operation, management and

i A

If defautt be mada in the terms or conditions of the debt or debts hereb
instalments when due, or f the Morigagor(s) shall become bankrupt or inso
appointed, or should the mortgaged property or any part thereof be attach
ments of Mortgagor(s) herein contained be incorrect or if the Mortgago
the same, then the whole amount hereby secured shall, at the Mortga
shall be coliectible in a suit at law or by foreclosure of this morigag
immediate possassion of the morigaged property with the rents, issues, income and
Mortgagor(s) shall pay all costs, including reasonable attorney's fees, axpenses of receivershi
by Morigagee in connection with any suit or proceeding to which it may be a
foreciosure of this mortgage,

fy upon the Morigagee to advance funds for any of the

ts or into the necessity of such repairs, and ‘to exercise
occupation of the mortgaged property and improvements thereon, and not to commit or allow Waste on the
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

y secured or of any of the terms of this mortgage, or In the payment of any
ivent, or make an assignment for the benefit of creditors, or have a receiver
ed, levied upon or seized, or if any of the representations; warranties or state-
1(s) shall abandon the mortgaged property, or sell or attempt to sell ail or any part of
gee's option, become immediately due and payable, without notice or demand, and
e. In any case, regardless of such enforcement, Mortgagee shall be entitled to the
profits therefrom, with or without foreciosure or other proceedings.

p and any additional expenses which may be incurred or paid

party by reason of the execution or existence of this mortgage and in the event of
Mortgagor(s) will pay to Mortgagee, in addition to taxable costs, a reasonabls fee for the search made and preparation for such

foreclosure, together with all other and further expanses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the
Imposition of liens or claims against the property and expensas of upkeep and repair made in order to place the same in a condition 1o be soid.

No failure on the part of the Mortgages to exercise any of its rights hereunder for defaults or breaches o
rights in the event of any other or subsequent defaults or breaches of covenant,
shall be construed 1o preciude it from the exercise thereof at any time during the
enforce any one or more remedies hereunder successively or concurrently at its option.

1 covenant shall be construed to prejudice its
and no delay on the part of the Mortgagee in exercising any of such rights
continuance of any such default or breach of covenant, and Mortgages may

— All rights and obligations hereundar shall extend to and be binding upon the several heirs, successors, executors, administrators and assigns of the

parties hereto.
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afmd acknowledged the execution of the above and foregoing mortgage.
Witness my Signature and Seal

3 )
WL‘«&'.-]( AJL'///LA .7/('/ LA 41

noaryPubie Donna M, Pearson
Lake County Resident 9-12-86

My Commission Expires

IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and seal

e the day and year first above written ,
i+ B8fore mo, the underdigned, a Notary Public in and for sald County and ' A// l/ /
s f“'.stm?' 0!\"\{3 - I:3th day of June '/ A ¢/ ://' , ALK 4 A, (Seal)
PR . “i 2, \, Vot

(Seal)

(Seal)

(Seal)
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FOR VALUABLE CONSIDERATION, Mortgages heraby sells, assigns and transfers the within MORTGAGE to Calumet Naliongl.Ba'hlﬁ ‘52;11 'Hnb_g}\am\ .

" Avenue, Hammond, Indiana 46320,

A

s S e
IN WITNESS WHEREOF, | have hereunto set my hand this 19th dayo! June .fﬁ:rri'w &9?5 i ,, _:‘:/ 3
ATTEST.-s First Metropolitan Builders'Qf ‘Americd,’ Inz.
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. Allan Fefferman/ - 7/-PresidgnteIees
. g~ Ceme ' ""."- N ‘o"' “b\:}‘
STATE OF Indiana } ss. s v
COUNTYOF _ _.__Take . " :
' : T, - . . 19th June g 86
. Rotora my, a Notary Public, in and for said County and State, this day of .1
personally appeared the above named ____Allan Fefferman as Presi d(:nt
t B and n/a as n/a ,of First Metropol:'E_tan gl.ti‘]:ders
1 to me well known, and acknowledged the above and foregoing assignment. of Arrex@a ~Inc, o
\ g; WITNESS my hand and notarial seal tnis ___L9 £ day of June rﬂg 16 i :{
. . o0 :. .
U2 o (0 T 71@41,{.;)?2‘0‘ T
D E NowyPubic Donna M, Pearsoxg o — e
§_ i"') L ' UMET NATIONAL BANK ’ - - w2
- g | g%. BOX 69 My Commission Expires: 91 2—842 o ‘;:_ Lo
\ HAMMOND, IN 46325 . —
3 E INSTALMENT LOAN DEPT, _Lake  County Residerfy, - ‘
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THIS INSTRUMENT PREPAREDBY: __Thomas R. Mallett - Asst. Cashier
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