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/ PEHIS MORTOAGE , made the 17th day of June AL 19 86 hetween
Jerry L. Vogelgesang and Rita C. Vogelgesang, husband and wife
of the Town of Dyer in the County of Lake . and State of Indiana

v

(hereinalter with £heir  heirs. executors, administrators, and assigns called the mortgagor), and
TOWER SERVICE CORPORATION

acorporation orgamzed and existing under the Taws of the UNITED STATES of AMERICA
(hereinalter with ity successors and assigns called the mortgagee),

WI'TNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
SUM O === ——— SIXTY-SIX THOUSAND FOUR HUNDRED and NO/l0Q===-====mmeeeme e
Dollars($ 66,400.00 ).

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein hy reference,

with interest from date at the rate ¢{—=—— == -=<~NINE and ONE/HALF--—=—=—————mmu—u- = Q=__“hm
per centum ( 9.5 < T uLka

per annum on the unpaid balance until paid. the said principal and interest to be payable at the office of M ((;:' L'}';: “” it
TOWER SERVICE CORPORATION Sr:" — ng"{’t

. south Bend, Indiana D S IEy

or at such other place as the holder may designate in wiiting, in monthly installments of == ~~FIVE HENDREDX F F'i‘g-
EIGHT and 32/100-———-—=———cmemmmmmm e e e Rallars (3 G 3 2w LT
commencing on the lirst day of August .19 86 and on the first day of each monthXtheredfrer untiis
. . . . . - N . . . < - tr

the principat and interest are fully paid, except that the final payment of the entire indebtedness cvxdcncca‘lhc{g_:.s_'. i not,,

sooner paid, shall be duc and payable on the first day of July, 2016. o

and tor the purpose of sccuring the payment of the money atoresaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also 1o secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained. does by these presents, mortgage and warrant unto the mortgagee, all the
following described lunds and premises, situated and being in the Town

of Dyer in the County of Lake and State of Indiana, 10 wit;

Lot 12, Heritage Estates Addition, Unit 2, to the
Town of Dyer, as shown in Plat Book 41, page 47,
in Lake County, Indiana.

*PRIVILGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DATE.*

including all buildings and improvements thereon (or that may herealter be erected thereon); together with the hereditaments
and appurtenances and all other rights thercunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions. remainder and remainders, rents, issues. and profits thereol, and all plumbing, heating and lighting fixtures,
and equipment now or hereatter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWNS:

I. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of siaid premises
in fee simple. Privileje Revevorver-tor pay-the-debt in=wvhoke —or mremeimonsi-vo ek fo-one B Rofe - HR PR RIS — N ——

mrhcef s be o Ho-eaereisesehprisilegois gives ableasig hide QU dasspoiordo prepayRenl- — ¥
2. That, in order to more fully protect the security of this Mortgage, he will pay (o the martgagee, together with and

in addition to, the monthly payments under the teems of the Note seeured hereby, on the fiest day ol cach month until the

warid Note is Tully paid, the following sums:
) A sum equal to the ground rents, it any, neat due. plus the premiums that will next become due and payable on

policies ol fire and other hazand insurance covering the mortgaged property, plus taxes and issessments next due
on the mortgaged proapenty Gl as estimated by the mortgapee) less all sums already paid theretor divided by the
aumber of months to elapse belore one month prior 1o the date when such ground rents, premiums, taxes and
assessments will become delinguent, said sums o be bekd in trust to pay sind ground rents, premiums, tases, and
special assessments: and
(h} All payments mentioned in the preceding subsection ol this paragraph and all payments to be made under the Not:

secured herehy shall be added together and the aggregate amount thereol shall be paid by the mortgagor cact. month
in a single pn'\-'mcnl to be applicd by the mortgagee to the following items in the order set forth:

(1) Ground rents, taxes. special assessments, fire and other hazard insurance premiuny;

(11) Interest on the Note secured hereby: and

(111) Amortization of the principal of said Note.
Any deficiency in the amount ol such aggregate monthly payment shall, unless made good by the mortgagor prior

1o the due date of the next such payment. constitute an event of default under this Mortgage Deed. In the event

that any payment shall become overdue lora period in excess of 18 days, the mortgagor agiees to pay a late charge <8'

of four cents (4¢) not to exceed tour cents lor cach dollar so overdue, for the purpose of defraving the expense

incident to handling the delinguent payments
STATE OF INDIANA HUD-92118M (12-79)

Thes instrument is for use in the home morigage insurance programs under seclions .
203 (b), 203 (1), 203 (n) and 245, (Reference Morigage Letter 83-21) (9/83) ¥-198 Revisad 2/85
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Vothat it the total ol the pasinents ouede by the montgagor ander G of pacageaph 2 preceding shiall exeeed tae sunoa
ol pavanents ictaally mide by the morgagee Tor zrousd 1ents, Gases o assessmicnts Tor insurance: premiums, o the case
iy begsuch excess, it the loan s curient, at the option of the mortgagon shidl be credited on subseguent payients o be
made by the moragon, o refunded to the mottpagor T however the monthly pasments made by the morteagor un e
G ol paragraph 2 preceding shadl not be sutticient to pay ground rents, tives and assessments and insuranee premia.ns,
as the e iy be when the s shial! become due and pavable, then the mortgagor shiadl pav to the mongagee an amowm
pevessaty to ke up the deticienes on or belore the date when the payment o sach ground rents, Gines, isseaments or
instranee premivums shiall be due. TEatany time the morgagor stall ender 1o the mortgagee, m aceordince with the provisions
ot the Note seerred hereby, fall payment ol the entire indebtedness represented therehys, the monigagee shall in computing
the amount of such mdebtedness. credit to the account of the imortgagor any halianee semaining in the lunds iecumulated
tnder the provisions ol tay ol patagraph 2 hereol, 8 there shall be g detanlt ander any ol the provisions of this Mortgape
restling inca public sale of the premises covered hereby o if the mongagee acquires the propeity otherwise atter delault,
the motteagee shall apphy, at the time of the commencement o such proceedings or st the nme the property is otherwise
avquitesd, the balanee then rensaimng in the funds accumubined ander Go ol pacagraph 2 preceding as o eredit aginnst the
aonenint ol pronopat then tenaming wnpaid ander said note,

A Pt he will pan all Grses, esessiients, water des and other govermmental or municipal chianges. ines o impositions,
tor s hieh proasion has not been made herenbetores and v dermlt thereol the mortgagee may pay the sames and that e
with protaptiy dediver the offical eeeipts therelor to the said maongagee,

S hat e will take reasonable care of the mogaged premises, and the buildings thercon, and witl maintain the same
i vood repan and condition s at the originad die ol this mortgage, ondinary depreciation excepted: and that he will
comnut or peront no wiste, and do ot wineh would unduly unpair o depreciate the vidue of the property as seeuinty,

Phat he will heep the improsenents now existimg or hereadter erected om the mortgaged propenty, insied as may
e cpured fom tme o time by the mogtgagee against Toss by tire and other hazaneds, casualties and contingencies in such
amounts and for sach periods an i he requiresd by mortgagee, and will pay promptly, when due, any premiums on such
insuizanee Lot panment ol which provision has not been niude herembetores Albmsimance shadk be canned i companies approved
by o e sd the policies and tenesals thereol shiadl be held by montgagee and hine attached thereto loss pavible clisuses
i By ot ol amd i lorm e ptable o the morigigee, Inevent of foss moetgageor will give immneduate notice by mail to mortgagee,
Al mortgagee oun make prool of toss it not made promptls by mortgagor and cach msurince company coneerned is hereby
antthonzed and direeted to muhe payments Tor such loss dizectly to morgagee instead ol to mongagor and motgagee jointly,
and the insianee proceeds, o any pant thereot, may be applicd by mortgagee at its option ather 1o the reduction of the
indebiediess iereby secured on 1o the sestaraton o repan of the propeny dinmiped. Tnevent ol Loreclosure ol this morntgage
o eher transter ol ttle tothe mortgaged properts i estmgardiment of the idebteduoess seeured ereby alb nght titde and
terest o the moeeagor i and o any ainsuinee polices the i Toree shiall pass to the parehiser o grantee,

7. That i case proceedings 1o toreclose this monfpape are istituted., any sains necessinly expended for the contination
o the abstiact ol ntle to the above-descibed reab estinte, together with interest thereon at the rate et torth i the note secared
Brereby, shall becomie o part of the debt secared by this marigage and shall be collectible as such,

Phat o detaudt be made in the pavinent ol any ol the nstaliments provided Jor in paragraph 2 hereol for taes,
assesstients, fire and other hazand instance, o i the event of the Lature-of the mortgagor o heep the buildings on said
presuses and those 1o be erected on saud prenises, or improvements thereon, ingood repair. siid mortgagee may pay such
Lanes, assessiients, and hazand inswiance, mahe suely repades as inits diserenon it may deerm necessaey propeily to preseese
the property and sy sumis sopand shall be afarther ien onsach premises under this mosgage, pavable forthwith, with
interest at the e set torth i the note seeored hereby untd pand,

9. Lhat should the proceeds of the loan miade by the mortgagee o the mortgagor, the tepayment which is hereby secured.
orany pant thereol, o any amount pasd out o advineed by the mongagee: be used divectly or indirectly 1o pay nll discharpe,
ar sitisty i whole o w pantany prios hien o encambrance upon siid prensises above desenibed, o any p.ul.lhcuul then
the mortgagee shadl be subrogated o any addwonal secunty held by the holder of such Tien or encumbrance,

10, Phat should any detanlt be made in the payment of the installments provided forn p.u.tpl.lph Y heréof, orin the
pertormanee ol any other covemant in this motgage of e the note secured hereby, when the same 1 pavablé or the time
ol pertormance bas arrived, as above provided. then all the remainder of the atoresand principal \um;s’\‘n‘lh all arrcaranges
ol interest, and stms payahle pursaant to the provisions hereot, shall, at the option al siid mortgagee, become immediately
pavatble, snd the mortgagee shall ane the nght to toreclose this mertgage, angthing herembelote or in sid note contained
to the contrary notwithstandinge, sod any Lndure 1o esereise sand oplion shall not constitute o winver ol lhc lu.lll lo eertise

the saume at any other e, : =

P Ehat should proceedings 1o loreclose this mortgage be msttoted, the morgagee may apply tor the appointment
ol itrecener Gand the mortgagor bereby consents to the appontment ot recener it there has beenany debiaitin the pertormanee
ol any of the conditions of tis motgage), and such recener is heehy authonzed to Lake possession ol the real estate above
desenhed, collect any rental, accrued o 1o acerue, whether i money or hind, for the use ot oceupaney of said premises
h) any persan, Do o conporation, or nany et or ease sand Prenuses ot any part thereol, receive the rents, income and
profits therelrom, and hold the proceeds subject to the onders of the cowt, on the judge thereol, for the henclit of the mortgagee,
pending the inal decree n said proceedimgs, wnd dutng any period allowed by aw Tog the redemption romeany sale ordered
i said cause, and sind reeeiver may he appointed wrespective of the value of the mortgaged property o its adequacy to
secure o discharge the indebtedness due or 1o become due or the salvency ol the mortgagors. In the event of a default in
any ol the conditions of this mortgage the mottgigee is alvo expressly given the right to take possession of and hold the
mottgaged premises with o without process of Liw and colleet the rents and prohas theretrom, applving the siame o the
charges and pasenis dae under the cotditions ob the mongeare oo asacdelanttshall contirer o o onbng paosa e
st o o winy waneee the ght o the montpage 1o foredlose the montgage bediise ol detanh

LY Phat ol the premses, o any pant thereol, be condemmed under any power of cminent dominn, or acquired for a

public use, the damages, proceeds, and the consideration lor such acginstion, to the extent of the Tull amount ol indebtedness

apon this mongage, and the note seeured herehy renimning unpaid, e hereby assigned by the montgagor o the mortgagee
and shall be pard Torthwith o the mortgigee 1o be apphed byt o account of the indebtediess secured hereby, whether
due ar not AL

I3 No sale of The pretisesdhereby mortgaged and oo omeatance on the pant of the iongigee or it assigns and no
extetnion of the time for tie pasment of the debt hireby edared given by the mortgagee on st issigns shadl operate to release,
discliinge, modidy, change oratlect the onganid liabiliny of the mottgagor herem cither i whole or in part,
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14, That any penson, firm o corporation takimg o jumor mortgage, o other hen, upon sand teal estate, shall tike the
simd B subjeet 1o the nghts of the mortpagee hetem 1o extend the matanity of the indebtedness hereby seeured without
-« obtainimg the consent of the holder of siud punior lien and without the licn of this mortgage losing its priority over any such

Junior lien, b
IS, Thatin the event the property pledged by this instrament is sold under foreelosure and the proceeds are insullicient
to pay the total indebtedness evideneed and secured by this instrument the maortgagee will be entitled to adeficiency judgement.
16, The mortgagor further agrees that should this Mortgage and the Note seewred hereby not be eligible for insurance
under the National Housing Act within _2_mas,. ltom the date hereol (wiitten statement of any officer of the Department
Housing and Urbian Deselopment or authorized agent o the Seeretny ol Howsing and Urhan Development dated
subsequent ta the 3 mo g time from the date of this Mortgage, declimog to insure said Note and this Mortgage, being
deemed conclusive proot of such inehgibility) the morgagee or the holder o the Note may it its option, deckare all sums
seeured hereby immediately due and payable. This opion may not be excresed by the morngagee when the incligibility for
insuranee under the National Housing Act s due to the montgagee’s failure 1o remit the morigage insurance premiom 1o
the Department of Housing und Hiban Development,

I as specitically agreed that time s ol the essence ol this contract and that the waiver of any options, or obligations
sectired hiereby, shall not at any time thereadter be held o be an abandonment of such rights, Notice of the exercise of any
aption granted (o the mortgagee herein, or incthe note seewred hereby, is not eequited o be given. All sums payable herein
shalf be without relicl from valuation and appraisement Laws and with reasonable atorney fees,

Fhe covenants herein contined shill bind, and the benefits and advantages shall inare to, the respective heirs, executors,
adinnistratars, suecessars and assigas ol the parties heteta, Wheneser ased, the singulir number shall include the plusal,
the plucal the singabivg and the use ol any gender shall include all genders,

IN WEHINESS WHERTOR The said morngaeor has boivasto st thelr hand g and seal g

this 1 17th day al June ) /
M (e
&521? C. 4>:fw%9mzajr o -

Rita C. Vogelgesang o

e e e - e e e 4
‘The form ol this instrument wans prepared by the Otfice of the General Counset of the Department of Housing and
Hrban I)L\L'lt)[\nltln. and the material i the blank spaces i the Torm was inserted by or under the direction of
Ralph J. Iong
SIATE OF INDIANA,
S\
COUNTY OF Lake
',;'licli)fé me, the undensigned, Linda S. Wood . an ollicial R
of v . Lake County of the Stte ol Indimi, on this 17th day
u!“mouune.d“ A9 86 . personally appeaced - Jerry L. Vogelgesang and Rita C. Vogelgesang,\
khgsbandﬂand wife
BT LT AR
% and
)' ;}«Xk!%yudud lilc c\mulmn of the foregoing mortgage, ‘?
Lt kas\m.'Und .md olficial seal the day and vemn last ahove written,
x_y"-." L el T
7SR IR A /
{ o dn) }Q\Qﬂ?f- e
Linda S. Wood (Olficiattitle) Notary Public >
.}’
i
My commission expires  OCctober 17, 1986
Received for record this day ol : L at Ovloch M. and recorded in Mortgage 1
Record : il pages ol the records of County, Indiana, :”
Recorder o County, Indina




