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mortgages injured undar the one- to

Case #151-2696931
THIS MORTGAGE, made the 23rd day of June ,A.D.19 80between
Kevin R. Teague and Tina M. Teague (Husband & Wife)
of the Town of Griffith in the County of Lake , and State of Indiana

(hereinafter with t he i ¢ heirs, executors, administrators, and assigns called the mortgagor), and

Donald Webber Mortgage Company, Inc.
a corporation organized and existing under the lawsof the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sumof Forty Seven Thousand Two Hundred Eighty and 00/100

------------------------------------------- Dollars (§ 47,280.00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of TeN

per centum (
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

10%)
Donald Webber Mortgage Co. ,in Highland

or at such other place as the holder may designate in writing, in monthly installmentsof Four Hundred Fourtee n
and 92/100--——-cmmm e e Dollars ($ 414.92 )

commencing on the first day of August , 19 86 , and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of July

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations

and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the Town

of Griffith in the County of Lake and State of Indiana, to wit:

Lot 2, Patterson's lst Addition to the Town of Griffit
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part, on any installment due date.

including all buildings and improvements thereon (or that may hercafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

\ AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. Thag he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. BeXHAEX X %OSH04H XK Ko MMXKKOGK 3 N Ko XXaMihOM o X b KOG XXk XXode Yokt PR X e b6 Xo X Mk
PN P XX XX YOXOM XD X K DR KK, X0 CDVXHE 3 XXX XX X MK K YoM e MoK MK 00 X 0K MO X MO X Wk KK

3;3 DYOXINEXO XX KX HOIXOG X XN X 04K XYM XXX X XX XEKIXK XX X kot XX PeespaXinlotK.X

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said
note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
they are held by the Secretary of Housing and Urhan Development, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order Lo provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Development, pursuant to the Ndll()ndl Housing
Act, as amended, and applicable Regulations thereunder; or

(I1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban
Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount

equal to one-twelfth (1/12) of one-half (%2) per centum of the average outstanding balance due on the note
computed without taking into account delinquencics or prepay ments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on (Q

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on

the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number (Z

of months to elapse hefore one month prior to the date when such ground rents, premiums, taxes and assessments
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, preminms, taxes, and
special assessments; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach
month in a single payment to be applicd by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Usban Development,

or monthly charge (in licu of mortgage insurance premium), as the case may be;

(1) ground rents, taxes, special assessments, fice and other hazard insurance premiums;

(HT)interest on the note secured hereby; and

(IV)yamortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed, In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of cents (- £) (not to exceed foutcents (4¢)) for cach dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the amount
of payments -actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b} of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rc@,s, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in acc®dance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of said paragraph.

+ That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has notbeen made hereinhefore, and in defanlt thereol the mortgagee may pay e same: and that he will
promptly deliver the official receipts therefor to the said mortgagee,

5. That he will take reasonable care of the mortgaged premises, and the huildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as seearity,

0. That he will heep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time o time by the mortgagee against loss by fiee and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore, Al insuranee shall be carried in companies
approved by mortgagee and the policies amd renewals thereof shall be held by mortgagee and have attached thereto loss
payable elauses in favor of and in form aceeptable to the mortgagee, Iy event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgages may make proofl of loss il not made promptly by mortgagor, and each insuranee company
concerned is hereby authorized and dicected to make pavments for such loss directly o mortgagee instead of to mortgagor
and mortgagee jointy, and the insurance proceeds, or any part thereof, may be applicd by mortgagee at its option either to
the reduction of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of tithe to the mortgaged property in extinguishment of the indebtedness
seenred hereby, all right, title and interest of the mortgagor in and o any insurance policies then in foree shall pass to the
purchaser or grantee,

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the aboveadeseribed real estate, together with interest thereon at the rate set forth in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such,

8. That il default be made in the payment of any of the installments provided for in parageaph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor 1o keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay sueh laxes, assessments, mortgage and hazard insuranee, make sueh repairs as in its diseretion it may
deem necessary properly (o preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note seeured herehy until paid,

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, he used direetly or indireetly to pay off,
discharge, or salisfy, in whole or in part, any prior lien or encumbranee apon said premises above described, or any part
thereol, then the mortgagee shall he subrogated to any additional secarity held by the holder of such lien or encumbrance,

10, That =hould any default be made in the payment of the installiments provided for in parageaph 2 hereol, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is pay able or the time of
performanee has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable puesuant to the provisions hereol, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreclose this mortgage any thing hereinbelore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of te right 1o exercise the
same at any other time,

I1. That should proccedings o foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents o the appointmeént of a receiver if theee has been any defavlt in the per-
formance of any of the conditions of this mortgage), and such reeeiver is hereby authorized o take possession of the real
estate above (“';:'ﬁ")!‘il, collect any rental, acerued or to acerue, whether in money or kind, for the use or ocenpaney of said
pn*misc\-s. i,)- ;i".{‘): I"n'-r.;'on, firm or corporation, or (LN let or lease said premises or any part thereof, receive llluz. Ii('llllh:i"ill(!('?ll;(!'
and profits therefrom, and hold the proceeds subject to the ordess of llu-.courl, or the judge thereof, for t e bene it of the
mortgagee, pending the final deeree in said proceedings, and duringany p.crlml allowed by law for the redemption I'r(.)m any
sale ordered jn-gaid cause, and said receiver may be appointed irrspective of the value of the morygaged property or its ade-.
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Yuacy to secure or discharge the indebtedness due or to hecome due or the salveney of the mortgagoes. In the event of a de-
fault in any of the conditions of this mortgage the mortgagee s also expressty given the right to take possession of and hold
the mortgaged premises with or without process of law and colleet the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgase o Jong as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foreclose this mortgagee hecause of a default,

12, That of the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herehy assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-
debtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall operate Lo
release, discharge, modily, change or affect the original liability of the mortgagor herein cither in whole or in parl.

14, ‘That any person, firm or corporation taking a junior mortgage, or ather lein, upon said real estate, shall take the said
lien subject 1o the rights of the mortgagee herein to extend the wmaturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreelosure and the proceeds are insulficient
to pay the total indebtedness evidenced and seeured by this instrument the mortgagee will be entitled o a deficiency
judgment, ‘

The mortgagor further agrees that should this mortgage amd the note secured hereby not be eligible for insurance
under the National Housing Act within 60 daysfrom the date hereof (written statement of any officer of the
Departient of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent 1o the same time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
sceured hereby, shall not at any time thereafter be held o he an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to he given. All sums payable herein
shall be without relief from valuation and appraisement Laws and with reasonable attorney’s fees,

The covenants herein contained shall hind, and the benefits and advantages shall inure to, the respeetive heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders,

IN WITNESS WHEREOQVY, The said mortgagor has hereunto set their hand s and seal 8

)

this 23rd day of June ,19 86

|G-

Keyin-R. Teagt
\ v Aol
Tina M. Teague [/

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the directionof D, E, Webber Pres,

STATE OF INDIANA,.
z ss:
county or  LARE
Before me, the undersigned, Arlyne K. Royal , an official
of Lake County of the State of Indiana, on this 23xd day
of June .19 86personally appeared )
Kevin R. Teague and Tina M. Teague, husband and wife and

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

f;;:-—if—c—-:7éi -~
" (Official title)

Arlyne K. Royal, Notary Public

My commigssion expires
April 18,
Resident of Lake County

Received for record this day of 19 at  Oclock M., and recorded in Mortgage Re-
cord at pages of the records of County, Indiana.

Recorder of County, Indiana
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MORTGAGE RIDER
This Rider, dated the 23rd day of June 19 _gaq
amends the MORTGAGE of even date by and'between ' >
__Kevi]:] R, Teaaque ’ the MORTGAGOR y )
and Tina M. Teaque , the MORTGAGOR ’
and DONALD WEBBER MORTGAGE COMPANY, INC,, the MORTGA GEE ’

as follows:
l. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (c¢)(I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all
payments made under the provisions of (a) of
paragraph 2 hereof which the MORTGAGEE thas not
become obligated to pay to the Secretary of Housing and
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 is amended by
insertion of a period after ". . . then remaining unpaid
under said NOTE " and deletion of the remainder
of the sentence.

5. Paragraph 16 is amended by the addition of the )
following:

"This option may not be exercised when the b
1nellg1b111ty for insurance under the National Housing )
Act is due to the MORTGAGERS 's failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development."

Kevin R. Teague and Tina M. Teague,
IN WITNESS WHEREOF, husband and wife has set
his hand and seal the day and year first aforesaid.

\C_N,(a-<§£kg_xh. [SEAL]

vin R. Teague
\ UAA. N ¢ AN (SEAL)

Tina M. Teague/

J

, an official

A iy
f,.j‘ C mmlf%l\lﬂne\llﬁt of m ||n| on Lhis 23rd day

ol . i3 " , 1Y 8§u wsonally appeared .
IK ¢in R. Teague and Tina M, Teague, husband and wife and

AR TR T
ackpowle (l"« d the exeeution of the foregoing mortuge,
Witness my hand and olfieial <eal llu day and vear last above written.

Ly o ﬁﬁ&

ST (Offivial title)
Arlyne K. Royal Notary Public

My conumission expires

April 18, 1987
Re51dent of Lake County

(
Reecived for record this day of 19 :
at pages of the records of (,nunl_\, Indiana.

i =2

at  Ocloch M. and recorded in Mortgage Re-

1'()]!]

Recorder of County, Indiana




