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"1 ‘This-Instrumént prepared by: MarQRoche, The First Mortgage Corporg&ig? This Tormn 1o ured Tn commacriom o
S . 20060 Governor ive, Olympia Fields Illinois mortgagas Insured under the ons. ¢
COM%?.Z%ZZ.-BG ' » DLYIRIa TS four-tamily provislons ol the N‘:N:m::
- L i b 14 A ] Houslng Act.
wy " geosts  MORTGAGH
B~ 860015 - V
e g T11iS MORTGAGE, made the  13th day of June JA.D. 19 86 between
=)@ JON B. FRIZZELL AND DEBORAH L. FRIZZELL, HIS WIFE
u)*3
) e
3: ',;. of the CITY of HAMMOND in the County of LAKE ,and Stale of Indiana
g2
ond ¥
F.; € (heseinafter with THEIR  heits, executors, administrators, and assigns called the morigagor), and
- 5
(2+&  THE FIRST MORTGAGE CORPORATION
)
< 2 a corporation otganized and existing under the laws of  TLLINOIS
- (hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: "I]lal whereas the moitgagor is justly indebled to the mortgagee for money borrowed in the principal

sum of FORTY FOUR THOUSAND ONE HUNDRED SIXTY SIX AND NO/100
Dollais (344, 166.00 ),

'

as evidenced by a certain promissoty note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of TEN

per centum ( 10.0 %),
per annumin on the unpaid balance until paid, the said principal and interest to be payable at the office of
THE FIRST MORTGAGE CORPORATION
,in OLYMPIA FIELDS, ILLINOIS ,
or at such other place as the holder may designate in writing, in monthly installments of
THREE HUNDRED EIGHTY SEVEN AND 59/100 Dollars ($ 387.59 ),

commencing on the first day of AUGUST ,19 86, and on the first day of each month therealter until
the principal and interest are Mully paid, except that the final payment of the entire indebtedness evidenced theseby, if not
sooner paid, shall be due and payable on the lirst day of JULY, 2016

NOW, THEREFORE, THIS INDENTURE WEHINESSETH: That the mortgagor, in consideration of the premises, and for
the prpase of sccuring the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissoty note, above mentioned, and also to sccure the faithful performance of all the covenants, conditions, stipulations
and agreements herein conlained, docs by these leacscnls, moripage and wanrant unto the mortgagee, all the following described
1 lands and piemisces, situated and being in the N

of MERRILLVILIE in the County of LAKE and State of Indiana, to wit:
Iot 106 in Barclay Village Unit 2, in the Town of Merrillville, as per plat thereof, recorded in Plat Book

49 page 125, in the Office of the Recorder of Lake County, Indiana.
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SEE DOC.
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% Privilege is reserved to pay the debt, in whole, or in part, on any installment < {_rm: .

due date. i ) .
including all huildings and improvements thereon (or that may herealter be erected therean); together with the hereditaments >

and appurtenances and all other rights thereunto belonging, or in any wise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, aud all plumbing, heating and lighting lixtures,
and equipment now or herealter attached to or vsed in conneetion with said premises,

AND THE MORTCGAGOR FURTHER COVENANTS AS FOLLOWS:

1. ‘That hie will pay the indebtedness as provided i said note and this mortgage; and that he is the owner of said premises

addition to, the monthly payments uder the teems of the note secured hereby, on the first day of cach month until the said
note is fully paid, the following suims:

(a) An amount sulficient 1o provide the holder heeeol with funds to pay the next mortgage insurance premiom il this
instrument amd the note secured berehy are josured, or a wonthly charge (in liew of a mostgage insurance peemium) if
they are held by the Seeretary of Housing and Urlian Development, as follows:

(1) 11 and so long as said note of even date and this insteument are insweed o are reinsured under the provisions
of the National Housing Aet, an amount sufticient to accumulate jn the hands of the holder one (1) month
prrior to its due date the annual mortgape insutance preminm, in order to provide such holder with Tunds to
pay such preminm to the Seecetary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicalile Regulations thereunder; or

(1) 10 and 5o long as raid note of even date and this instewment ave held by the Secretary of Housing and Urban
Development, 2 monthly charge (in licu of a mortgage insmance premium) which shall be in an’amount
cqual to onctwellth (1/12) of one-hall (#3) per centum of the average outstanding balance due on the note
computed without taking inlo account delinguencies or prepayments;

() A sum cqual to the gromud rents, if any, next due, plus the preminms that will next hecome due and payable on
policies of fire and other hazard insurance covering the mottgaged property, plus taxes and assessments next due on

Ure mortgaged property (all as estimated by the montgagee) less all sums aleeady paid theeefor divided by the number QIJ
of months to clapse before one month prior to the date when sucl ground rents, premiums, taxes and assessiments

(24 CFR 200.150)
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' ll,}.n. 'dclmquunl, such sums to be held by morl;,.q%, in trust-lo’pay c.mlAgrouml reits, pr(-mxums lnxcs, and
vq:ml as%%sxnfnls' “and @
Al ‘i\qiyufmfh mentioned in %o preceding subscotions of this paragraph M payments to be made inder the
flolc secured 'l(‘l’(‘b)’ shall be added together dnd the agere gate amount theeeof shall be paid by the mortgagor cach
y monlh m a \mglc payment to be applied by the mortgages to the following items in the order set forth:
(I) |m~nuum charges under the contract of insuranee with the Seeretary of Housing and Urhan Development,
a5 or monthly charge (in liew of mortgage insuranee premiumy, as the case may he;
(“). grouid rents, taxes, special assesaments, fiee and other hazard insuranee preminms;
< C(Hinterest on the note seensed hereby s and
(IV)amortization of the principal of said note.
Any deficieney in the amonnt of sueh aggeegate monthly payient shall, anless made good by the mortgagor prior to
the’ (luv date of the next such pay ment, constitute an event of defandt under this mortgage deed. In the event that
any pay nu'nl shall hecome overdue for a petiod in exeess of fifteen (15) days, the mortgagor aprees to pay a “late
l||.|rg1' 'of FOUR  cents (4 ¢) (not to exeerd foureemts (44)) for each dollar ($1) so overdue, for the purpose
of de fra)lng the expense incident to handling the delinguent payment,

3 'lha( |l"thc total of the payments made by the mortgagor under (h) ol paragraph 2 preceding shail exceed the amount
of paymcn(s actually made by the mortgagee for ground tents, taxes or assessments ot insutance premiums, as the case may
be, sm.hcxccss lfthc loan is current, at the option of the mortgagor, shall be credited on subscquent payments to be made by
the mmtgagor* or refunded to the mortgagor. 11, however, the monthly payments made by the mortgagor under () of para-
graph 2 plcccdmg shall.not be sulficient to pay ground rents, taxes and assessments and insusance premiums, as the case may
be, when the ;amc shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the, (fcl’ucncy on or befure the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. ; ) lf at .my time the mottgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hcrcby. full paymcm of the entire indebtedness represcuted thereby, the mortgagee shall, in computing the amount of
such mdd)udncss credit to the account of the mortgagor all payments iade under the provisions of {a) of paragiaph 2 here-
"'[nongagcc has not become obligated to pay to the Secretary of Housing and Utban Development, and any
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of which lh;' 0f
batance lcmaiqmg in, lhc funds accumulated under the provisions of (5} o1 paragraph 2 hercol. If there shall be a default
under any: of Jhe pmvnsmns of this mortgage resulting in a public sale of the premises covered heteby or il the mortgagee
. acquires lh ‘ro;)crty otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-

ings or at thc tnnc (hc property is otheiwise acquired, the balance then 1emaining in the funds accumulated under (b)) of
pangraph 2 ptctcdlng as a credit against the amount of principal then remaining unpaid under said note, and shall properly
ﬂdjllSl any pamlcnls which shall have been made under (a) of said paagraph.

That he will pay all taves, assessments, water rates aml other governmental or munic ipal eharges, fines or impositions,

for whu h prn\vmun his not heen made heeeindefore and in defanlt thereol the moctgages may pas the sanes and that he will
prnmpllv deliver thie offivial rece ipts theeefor Lo the said mortgaeee,

5. Thn lu' will take reasonabile care of the mortpaged premisescond the baildings tereon, and will maintain e same in
as goud repair and contlition as at the original date of l|n~ mortgge, ordinary depreciation exeepted: and that he will conmit
or permil no waste, and do no act which would unduly fmpair or depreciate the \.lllu' of the praperty as seeurily,

0. That:hd will lwrp the improvements now existing or hereatter eveeted on the mortgaged propertyinsieed as may be
required fnun‘lulu' to time by the mortmeee against loss by tire and other hazands, casnalties and contingencies in such
amounts and [ﬂr surh |ur|ml~ as may he cequired by mortragee ol will pas proniptly, wlhen doe, any pre miums on such
insurance fnr“l.lvlm'nl of which provision as not been made hereinbetore, Al insuranee shall he carvied in: companies

approved lnv'mn)rlgug_« ¢ and the policies and renewals thereol shall he held by mortgagee and hase atlached thereto loss
payable ¢l N‘rr m f.l\nr of and in form aceeptable to the mortgagee, I event of loss mortgagor will give immediate notiee by
mail to murl;_. i,
concerned is lu'n by .lullmrm dand dicected 1o make payments Tor sucly boss direetly to mortgages instead of 1o mortmgor

.uul mortgages may make prool of Toss it oot made promptly by mortgagor, awd each iusuranee company

and nmrl;,.lg_c-c jumll\ ,’:nul the insnranee proceeds, orany part thereolomay e applied by mortgagee al its option either to
the re (hullmn nf llw nulq btediess hereby secured or Lo the restoration or repair of tie propecty damaged. Tn event of
foreclosure ot l!)ls ’murl;_q,,v or ather transler of tithe (o the mortgaged propeets i estingmishment of the indebtedness
secured here h"?'.lll rwhl title and interest of the mortggor in amd to any insucanee policies thew in foree shall pitss to the
Jure II.N ‘ror ;,mnl« ¢,

. Thatin Tase prm eedings to foreclose this mortgage are fnstitoted, any sums neee ssarily espended for the continiation
of llu- abstraet uf title o the abovedeseribed real estate, together with interest theeeon al the rate set forth in e note
Feenn (l herels "shull hecome a parl of e debt secared by this mortgage and <hall be eolleetible as such,

. That if de faull he made in the payment of any of the |n~l||l|uvnl~ provided forin paragraph 2 hereof Tor taxes,

-I‘-\l“\\lll('lllk fire and other hazard insuranee, aond mortgage insugance, or in Ui event of the Gailure of e mortgieor to keep

the Innlulm,,,%"nn h.ml firemises and those to be erected on saild premises, or improvements thereon, in good eepair, said
mortgiges
deent necess r)’ pm|u rl) to preseeve the property s any sims so paid shall hea fuether lien on sael premises wader this
morlgage, pn) .|blv I'mlllwllll with interestat the rate set forth in the note seeared herehy until paid.

9. llmh)ﬁlumlul llw procecds of the Jowne made by the mortggee to the mortgagor, the repas ment which is herehy
seeured, orianiy* part llu'r('of orany amount paid ont or advineed by the mortgagee, he used diveetly or indireetly to pay off,
discharge,! (’f'N‘lley iiFwhole or in part, any prior lien or ene umbrance npon ~.m| premises above deseribed, o any part
thereof, llu-n llu' nmrl ragee shall be subrogate Al o any sdditional security held by the holder ol such Ben or end umbrance.

10, ”l.ll mal'(l anty defanlt be made in the payment of the ins Mnents |umu|u b for in p.u.l"r.lph 2 hereof, or in the
lwrfunn.umnnf iy other covenant in this mottgage or in Uhe note seenred heeeby, when the same is payable or the time of
p-'rfurm.mu' Imu arrived, as above provided, lhc o all the remainder of the aloresaid principal <ums with all arrearanges of
interest, and:} ~|m|s p.wulnlv presuant o the provisions hereaf, shall, at the option of said mongagee, hecome immediately
payable, and llu- murl;,.!gvv shall Bave the right to foreclose this mortgage, any thing heecinbelore v in said note contained to
the mnlrarv hnl\nllula'mhn", amd any failure to exercise said option shall not constitute a waiver of the right to exercise the
stme al any other time.

“p.n syeh taxes, assessments, mortgage and bazard insuranee, make suel repairs as in its diseeetion it may

1. That should proceedings to foreclose this mortgage be institted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a recciver il there has heen any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby anthorized to take possession of the real
estate above deseribed, colleet any rental, acerned or o acerne, whether in money or kind, for the use or ocenpancey of said

premises by any person, firm or corporation, or may lel or |('.N- said premises or any part thereol, reeeive the rents, income
and profits theeelrom, and hold the proceeds sulijeet 1o the orders of the court, or the judge thervol, for the benefit of the

mortgagee, pending the final deceee in said proceedings, and duringany period allowed by law for the redemption from any
sale ordered in said canse, and said receiver may be appointed irrespeetive of the value of the mortgaged property or its ade-
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fjuncy. to secure or discharge the indelggdness due or to become due or the solvency of ghe mortgagors. In the event ol a de.
fmlll in any of the conditions of lhng tgage the mortgagee is.also expressly given léhl to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits theeefrom, applying the same to the
charpes and payments due under the conditions of the mortgage so loig as 2 default shall continue, and such taking posseasion
nlnll in uo way waive the nghl of the mortpagee to foreclose this mortgagee hecanse of a defanlt,

That if the premises, or any part thereol, be condemned under nny. power of eminent domnin, or acquired
for a pnblic use, the damnges, proceeds, and the conaideration for such ncquisition, to the extent of the full amount
ol indehtedness upon this mortpage, and the note secured hereby remaining unpnid, nre hereby nssigned hy the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to bhe applicd by it on account of the in-

dehtedneas sccured herchy, wl\clhrr due or not,
13. No sale of the premises hereby morstgaged and no (orhearance on the part of the mottgagee or its assigns and no

extension of the time for the payment of the debt hetely seenred given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or aflfect the original liability of the mortgagor herein either in whole or in part,

14, That any persan, licm or corpotation taking a junior mortpage, or athee lein, wpon <aid real estate, shall take the said
liew subject to the gights of the mortgagee heeein o extend the matwity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lico of this mortgage losing its priority over any such

v

junior lien,
15, That in the event the propetty pledged by this instrument i sold under forectosure and the proeeeds are insufficient

to pay the total indebtedness evidenced ad secured by this instrument the mortgagee will be entitled to a deliciency

vV wWw

judgment,
The mortgagor fusther agrees that should this mmlrngc and the note recured herehy notbe eligible for insurance

under the National Housing Act within - 90 days frdm the date hereof (written statement of any officer of the
Depactment of Housing and Ushan Development or authorized agent of the Secretary of Housing and Urhan Development
dated subsequent to the 90 days time feom the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holdee of the note may, at its op-
tion, declare all siums secared hegely immediately due and payable,

1t ia specifically apreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured herehy, shall not at any time thereafter be held to be an abandonment of sueh rights, Notice of the exercise of any
option geanted 1o the mottgagee hetein, or in the note seenred heeebyis not reguired 1o he given, All sums payable herein
ghall he without eelief from valuation and appraisement Liws and with reasonable attorney s fees, B

The covenants herein contained shall hind, and the henefits and advantages shall inure 1o, the respeetive heirs, excentors,
administrators, suceessors and assigns of the parties heeeto, Whenever used, the singulae number shall include the plueal, the

phural the singular, and the use of any gewder shall inelude all genders.

-y

IN WITNESS WHEREOF, The said mortgagor has herennto set. their hands and scals
this 13th day of June i 86
O 1}%/% el otat, - ﬁQ Lo, oﬁl
FRIZZETL DEBORAH L. FRIZZELL V' _/

JOWB

The form of this instrament was prepared by the Office of the General Coungel of the Department of Housing and Urban

Development, and the material in the blank sparces in the form was inserted by oc under the direction of

STATE OF INDIANA,

COUNTY OF  Lake

L

, an official

Before e, the undersigned, Janis R. Bloom
of Lake Comnty of the State of hiediana, on this 13th day
of June 19 86, personally appearcd
""1
J(}IN B. FRIZZE[L AND DEBORAH L. FRIZZELL, HIS WIFE
& and
. mkmmlml,ﬁml the exeention of the Torepoing mortpage,
*Witness my hand and official seal the day and year last above written.
. Janis R. B oom (()fficial titlT) Notary Puplic
. v!’
My cc_nnhnissimn cxpites  2-13-88
-Counﬁy of Residence: Lake
" Reccived for record this day of 19 ot O'clock M., and recorded in Mortgage Re-

cord at pages of the reconds of County, Indiann,

Recotder of County, Indiana
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RIDER TO STATE OF INDIANA
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between John B. Frizzell and Deborah

L. Frizzell, his wife y Mortgagor, and The First Mortgage Corporation

Mortgagee, dated June 13, 1986 revises said Mortgage as follows:

I. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is
fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such ground, rents, premiums, taxes and assessments will become
delinquent, such sums are to be held by Mortgagee in trust to pay
said ground rents, premiums, taxes and special assessments; and

(b) All payments mentioned in the two preceding subsections of this
paragraph and all payments to be made under the note secured hereby
shall be added together and the aggregate amount thereof shall be paid
by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

(I) ground rents, if any, taxes, special assessments,
fire, and other hazard insurance premiums;
(II1) interest on the note secured hereby; and
(III) amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of the
next such payment, constitute an event of default under this mortgage.
The Mortgagee may collect a '"late charge" not to exceed four cents (4¢)
for each dollar ($1) for each payment more than fifteen (15) days in
arrears, to cover the extra expense involved in handling delinquent
payments.

If the total of the payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall exceed the amount of the payments actually made by the
Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the
case may be, such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on‘subsequent payments to be made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when

the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficiency, on or before the date when payment
of such ground rents, taxes, assessments, or insurance premiums shall be due. If
at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness
represented thereby, the Mortgagee shall, in computing the amount of such in-
debtedness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this mortgage resulting
in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired,
the balance then remaining in the funds accumulated under subsection (a) of the
preceding paragraph as a credit against the amount of principal then remaining
unpaid under said note.




Page 2, the penultimate paragraph is amended to add the following sentence:

This option may not be exercised by the Mortgagee when the ineligibility
for insurance under the National Housing Act is due to the Mortgagee's

failure to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

JOHN B./ FRIZZELL '

%Mz@}z/

DEBORAH




