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Thomas E. Collins and Sandra L. Collins, husband and wife

of lhg Town _ of st. John inthe County of  L,ake , and State of Indiana
(hereinatier with ¢ hgiy  heirs, executors, administrators, and assigns called the mortgagor), and

TOWER SERVICE CORPORATION

a corporation orgamzed and existing under the laws of - the UNITED STATES of AMERICA
(hereinalter with its successors and assigns called the mortgagee),

v

WITNESSETH: That whereas the mortgagor is justly indebled to the mortgagee for money borrowed in the principal
sum ofF==———- FIFTY-ONE THOUSAND TWO HUNDRED and NO/l00--=-————=——e—mmeee—-
Dollars (5 51,200.00 ).

\ A A A4

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,
with interest from date at the rate f====~===NINE and ONE/HALF—=—-——m = e e e e e
per centum ( 9.5 00),
per annum on the unpaid balance until paid, the said principal and interest 1o be payable at the office of
TOWER SERVICE CORPORATION

,in South Bend, Indiana
or at such other place as the holder may designite in writing, in monthly installments ¢f= == === FIVE HUNDRED THIRTY—
FOUR and 64/100-—===—cm e e e e e e e Rollars (3 534,64 )
commencing on the finst day ol August .19 ggand on the first day of ecach month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the fist dayof - July, 2001,

NOW, THEREFORE, THIS INDFNTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money atoresaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to sceure the Laithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated and being in the Town
of St. John in the County of Lake and State of Indiana, to wit:

Lot 50 Lancer Estates Second Addition to the Town of St.
John, as per plat thereof, recorded in Plat Book 46 page 96,
in the Office of the Recorder of Lake County, Indiana.

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN
PART, ON ANY INSTALLMENT DUE DATE.*
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including all buildings und improvements thereon (or that may hereatter be erected thereon); together WlllfU)}_ heredit mu.n{'? o
and .lppurlcnanccs and all other rights thereunto belonging, or in anywise now or hereafter appertainin de lhwwrgﬁip o
and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating ¢ r,,hu% h\l;!rtm 3
and equipment now or hereafter attached 1o or used in connection with said premises, g;t: :_ ; ‘;

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: » X --..F
I. That he will pay the indebtedness as pumde in said note and this mortgage; and that he is the ownerdf yyg premises
in fee simple. Privitere teteserved-er pay-the-dob-i -whole —or Hi-istonr-equit kaeﬁr-mereﬁumHimeh@——
—the-printipat thatae mext-chie o the note—on-the-fiedt dn-ob AP OF oM provided=howeves HinEwistton - ==t
SmTiceT mrmtenton ek ereisestehprivilegedrptven ti-lens -t - BHdys-prioo prepuryment— - — % TE.C L)t
2. That. in order o more fully protect the seeurity of this Mortgage. he will pay to the mortgagee, together with and
in addition to, the monthly payments under the teems of the Note seeured hereby, on the first day of each month untl the
said Note is fully paid. the tollowing sums:
() A sum equal to the ground rents, il any. next due, plus the premiums that will next become due and payable on
policies of fire and other hazad insrance covering the mortgaged property, plus taxes and assessments next due

on the mortgaged property (all as estimated by the mortgagee) fess all sums already paid therelor divided by the

number of nonths 1o clapse belore one month prior o the date when such ground rents, premiums, taxes and

assessments will become delinguent. said sums o be held in trust (o pay said ground rents, premiums, taxes, and

special assessments; and

All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Not:

secured herehy shall be added together and the aggregate amount thereof shall be patid by the mortgagor cach month

in a single payment to be applicd by the mortgagee to the Tollowing items in the order set forth:

() Ground rents, taxes. special assessments, fire and other hazard insurance premium;
(1) Interest on the Note secured hereby: and
(1) Amortization of the principal of said Note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior

to the due date of the next such payvment. constitute an esent of delaudt under this Mortgage Deed. In the event :

that any paviment shall become overdue tor a period in excess of 1§ days, the mortgagor agrees to pay a late charge

of four cents (de) not to exeeed four cents for cach dollar so overdue, for the purpose of delraying the expense /‘(}D

(b

—

incident to handling the delinguent payments.

Tiws instrument is for use in the home mortgage insurance programs under sections STATE OF INDIANA HUD-92118M (12-79)
203 (b), 203 (1), 203 (n) and 245, (Reference Mortgage Letter 83-21) (9/83) W-196 Revised 2/85
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Vobhat i the total o the pas ments mide by the mongagor under o ol paigraph 2 preceding shiadl exeeed the amourn
of pasments actually made by the morigagee Tor grownd rents, Gives o issessments for isutinee: premiums, ins the case
may be. stich excess, it the Toan is current, it the option of the mortgagon shall be credited on subseguent piynents G be
niade by the mortgagon, or retunded to the mortpagor. 1 however, the monthly pasments made by the mortgagor un fer
fer ob paragraph 2 preceding shall not be satficient to pay ground rents. tives and assessiments and. insuriance: premisns,
as the Gise i be when the siome shall become due insd pasable, then the mortgagor shadl pay to the morgagee an amount
necessaty to nihe up the debcienes onor belore the dite when the paymient o such ground rents, tanes, issesments ar
insurance premiums shall be due, Tt any time the mortgagor shall ender o the montgagee, in aceordance with the provisions
ol the Note seenred hereby, lull payment ot the entire indebtedness represented thereby, the morntgagee shall, in computing
the amount of such indebtedness, eredit to the account ol the iortgagor any hakinee seniining in the Tunds accumulated
under the provisions ol G ol paagraph 2 heeeol 1 there shall be o detanlt under any ol the provisions of this Morigage
resulting in it public siale of the premises covered herehy o il the mongagee acquires the property otherwise atter delault,
the morteagee shall apply, at the tme o the commencement ot sach proceedings or at the mne the property is otherwise
avypuined, the Dalanee then remainng in the funds sccomulated under G of paageaph 2 preceding as o eredit against the
asntotnt ol proncpal then remammg anpard ander said note,

o hat he wadl pas all Gresssesessmients, water ates and other governmentad or municipal charges, lines o impaositions,
for shich provision lias not been mawde hereinbetore, and i detanlt thereol the mortgagee may pan the simes and that he
will prosaptly deliver the official reeeipts therefor to the said mongagee,

S That he watl tahe weasonible cioe of the mortgaged premises, and the buildings thercon, and will maintain the same
in i voed repan and condition as at the original date ol this mortgage, ordinary depreciation excepted: and -thin he"will
comnit o pesmit o wiste, and do no et which would unduls impair or depreciate the value of the property as seeurity.

Fhit he waill Reep the improsements now existing ar herealter erected on the mortgaged property, insured as miay
Be reyguired Trom time (o tme by the montgagee against loss by lire and other hazands, casualtios and contingencies in such
amounts and Jor such periods as may be required by mortgagee, and will pay promptly, when dae, any premitims on such
instianee for pasment of which provision lis not been made hereinbelare, Allnsurance stiall be caned in companies approved

by mor e and the policies and reneswals thereot shadl be held by mortgagee and have attached thereto loss p.l\"lhlc HTINGY
i v o ol and o torm aeceptable to the mortgaeee, ITnesent o foss morteagon will give immediate notice h\ mail to mnrq..q_u :

and mortgagee-niy make prool of foss il not made prompths by mortgagor, and cach insurance company concerned is hereby
awthorized and diteeted tomake pasments tor such foss dieetly o maottgagee insteind of 1o mortgagor and mortgagee jointly,
and the insurance proceeds, or any part theseol, may be applied by mortgagee at its option aither to the reduction ol the
indetedoess hereby secused o1 to the restoration or repane ol the property damiged, Tnevent ol toreclosure of this mortgage
o1 other tanster ol ttle to the morgaged properts i estmgushment of the mdebtedness seened hereby, all vight, title and
uterest ol the mockgagor i and o any snsuranee poboes thenm foree shall pass to the parehiser or grantee,

7. That o case proceedings to foreelose His mogtgage are mstittted, any sums necessiidy eapended for the continuation
of the abstrict of title to the above-deseribed read estate, together with iterest thereon at the rate set torth in the note secured
liereby, shall beeome a part of the debt seeured by this montgage and shall be collectible as such,

That l detanlt be mide in the pavment of any of the mstallments provided lar in paragraph 2 hereof for taxes,
assessments. fire and other hazard insarance, or i the event ol the failure ol the mortgagor to keep the buildings on said
prentises and those to be erected an said premises, or improvements thereon, in good repairs said mortgagee may pay such
Lanes, assessinients, and hazard insucance, make such repiies as inoats diseretion it may deem neeessary properly to preserve
the property and any sams so paid shall be o tusther benon such premises under this mortgage, payable forthwith, with
interest at the sate set Jorth in the note secured hesehy until paid,

9. That should the proceeds of the Toan miade by the mortgagee to the mortgagor. the repayment which is hereby secured.
orany part thereol, o any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off. discharge,
ar satisty, in whole or in part, s proc licn or encumbranee upon sid premises above deseribed, or any part thereol, then
the mortgapee shall be subrogated 1o any addinonal secueity beld by the hokder of such lien or eacumbrance,

10, That should any detault be made in the payment of the installments provided for pur:ugr:lph 2 hereof, or in the
petlormiance ol any other covenant in this mortgage or e the note secured heteby, when the same s payable or the time
of performance has arrived, as above provided. then all the semainder of the atoresaid principal sums with all arrearanges
ol interest, and sums payible pursuint to the provisions hereal, shall, at the option of said mongagee, become immediately
pavihle, and the mortgagee shall hisve the tght to toreclose this mortgage, anvthing hereinbelore orin siaid note contained

to the contrary notwithstiunding, and any Gilire 1o exercise sind oplion shall not constitute i winver of the right to exercise:

the s.um at sy other tine,
Fhat should proceedimgs 1o toreclose this motigage be instiuted, the mortgagee miy apply o the uppninlmcnl

ol arecenver Gand the maortgagar hereby consents to the appomtment of isecener it there lias been any defialtin the performance
ol any of the conditions of this mortgage), and sach recener is hereby authorized to take possession of the real estate above
deserihed, coliect any tental, acerued or to acerue, whether i money or Kind, for the use or oceapaney of siaid premises
by any penson, T o cotporation, o may et o lease siid premises or any part thereol, receive the rents, income and
profits theretrom, and hold the proceeds subject to the orders ol the court, or the judge thereol, Tor the benefit of the mortgagee,
pending the final decree insaid proceedings, and during iy period allosed by ki tor the redemption from any sale ordered
in said cause, and said 1eceiver may be appointed irrespective of the value of the mortgaged property or its adequacy to
secure or discharge the indebtedness due or to become due or the sobvency ol the mortgagors. In the event of a default in
any ol the conditions of this mortgage the montgagee is also expressly given the right to take possession of and hold the
maortgaped premises with or without process of Taw and colleet the rents and prohis theretvome appliving the same to the
charges and paviments due under the conditions of the morieaee <o Tongas adefanlt shall contimue, saud sach taking possession
shall i o wany winve the gl of the morteagee 1o loteclose Qs mongage heeanse ol delault

12, That it the prenmses, o any part thereal, be condemmed under any power of eminent domiin, or acquired for a
public use, the danages, proceeds, and the considetation lor such acquisition, o the extent ol the full amount of indebtedness
upon this marpage, and the note secured hereby reniuning unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be pad Torthwith (o the mortgagee o be applicd by it on account of the indebtednes seeared hereby, whether
due or not,

LY No sale of i [‘ILIIII\l}_lILl‘Lh\ mortgaged wnd no torheianee on the pant of the ontgagee or its assigns and no
entension of the timeTol lht"p n‘nwﬂl ol the debn Iuwh\ seeuted given by the martgiigee on s Issigns shiall operite to'release,
dischar e, modity, change o atlea the original liabiliy of the montgagor herein either i whole or in part,
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4. That any person, firm or cotporation tiking i junior mocigage, or other hien, apon sind real estate, shall take the
sid ien satbjeet 1o the nghts of the moigapee beren o extend the maturity: ol the indebtedness herehy secured without
obtiining the coment ol the holder of sind junior hen and without the tien ol this mortgage losing its priority over any such
junior fien.

IS, Phat in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insulficient
to paty the total indebtedness evidenced and secured by this instrument the morggagee will be entitled to a deficiency judgement.

16. The mortgagor Turther agrees that should this Mortgage and the Note seeured hereby not be eligible for insurance
under'the National Housing Act within 3_MOS . from the date hereol (wntten statement of any officer of the Department
of Housing and Urhin Development o authorized agent ol the Seerctiry of Housing and Urban Development dated
subsequent to the _ 3 mo s . time from the date of this Mortgage, declinmg toinsare said Note and this Mortgage, heing
deemed conclusive proat of such ineligibitityy the maortgagee or the holder of the Note may at s option, declare all sums
seenred herehy immediately due and payable. This option may not be exercised by the morigagee when the incligibility for
insuranee under the National Housing Act as due o the mortgagee’s tailure to remit the mortgage insurance premium 1o
the Department of Housing and thiban Development,

IUis specitically agreed that time s of the essence of this contract and that the waiver ol any options, or obligations
sectted hereby, shiall not at any time therealter be held ta be an abandonment of sueh tights, Notice of the exercise of any
aption granted to the mortgagee herein, or i the note secured hereby, is oot requited 1o be given, All sums payable herein
shall be without rehiel from viluation and appriisement Liws and with reasonable attorneys fees.

Fhe conenants herein contioned shall bind.ind the benetits and advantages shall inure to, the respective hers, executors,
adnnnistrators, suceessors and assigns of the patties hereto, Whenever used, the singular number shall include the plural,
the plural the singabae, and the use of any gender shall mclude all genders,

IN WHINESS WHERE O The siud martgsseor has hereanto set their hand S and seal S

this 17th day ol June .lv 86 /
Storrd C, [Zﬂ)

Sandra L. Colllns

The torm ol this instrument wis prepared by the Office of the General Counsel of the Department of Housing and
Urban Development, aond the miterial in the bliank spaces in the form was mserted by or under the ditection of

Ralph J. Long

SIANTE OF INDIANA,

S\
COUNTY O LAKE
Betore me. the undersigned,  Barbara J. Hall . an ofticial
of Lake County of the State of Indiang, on this 17th day
of June A9 86, personally appeared - Thomas E. Collins and Sandra L. Colllnsr,ﬁr

husband and wife

7 \‘\HH
1\\‘\,'\
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acknowledged the execution of the foregoing mortgagpe,
Witness my hand and oflicial seal the day and seir Last abave written,

Barbara J. Hall ‘ ',u‘,| .lnllc) Notary Publ,m‘c

My commission expires  1-21-87
County of Residence:Porter

Received tor tecord this day ol v al Ocvlock M. and recorded in Mortgage
Revord al pages ol the 1ecords ol County, Indiana.

Recorder ol County, Indiana
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