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X" . That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner ol said premises
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HHIS MORTGAGE nade the 17th daay ol June A, 1986, hetween
Peter R. Cortese and June A. Cortese, husband and wife
of the City of Hobart inthe Coumy of  Lake , and State of Indiana

(hereinalter with - thedr heirs, executors, administrators. and assigns called the mortgagor), and
TOWER SERVICE CORPORATION

i corporation orgamzed and exaistimg ander the liws ol the UNITED STATES of AMERICA
{heteinafter with its successors and assigns called the mortgagee),

WIINESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
SUM O] e e e THIRTY-NINE THOUSAND ONE HUNDRED and NO/1l00--=———=——comemmm——o
Dollars(§  39,100.00 ).

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hetein by reference,
with interest from date at the rate gl == —m— —m—u NINE and ONE/HALF-———m— e e e
per centum 9.5 T,
per annum on the unpaid balance until paid. the siaid principal and interest to be payable at the office of
TOWER SERVICE CORPORATION

. South Bend, Indiana .

or at such other place as the holder may designate in writing, in monthly installments ol _THREE HUNDRED TWENTY-
~ EIGHT and 77/100---------'---------'—'------'-----------'-----'_--'-DQJlilrs ($ 328,77 )
commencing on the lirst day ol August .19 ggand on the first day of each month therealter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the lirst day of July, 2016.

NOW, THEREFORE, THIS INDFNTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
lollowing described lands and premises, situated and being in the City
ol Hobart in the County of Lake and State of Indiana, 10 wit:

Lot 5 in Block 5 in Hillcrest Heights 3rd Addition, = & -.

Unit #3, in the City of Hobart, as per plat thereofmg i "J};""
recorded in Plat Book 32 page 84, in the Office of ghg e
Recorder of Lake County, Indiana. ST o AN
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*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE ORiGN BRRT..

ON ANY INSTALLMENT DUE DATE.¥* - - '

including al} buildings and improvements thereon (or that may herealter be erected thereon); together with the hEFRlitaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and 1eversions, remainder and rentinders, rents, issues, and profits thereol, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

~ AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

¢ simple.BrivHege e reverved o iy =tho-de bi=i i el o -t cgi o -ome or-more monthly prymenteom =——
“therr e Ptk B R (R @R Hhe Aele R HieFiad iy <ok it SHoRDRa L0 RRH RS providod Showene - tintue i e = == —
“tre e 1 i RO 4 B bt e eive e PRGN R il ot He {30 s PROF- Prepiy et — *
2. That, in order to more fully protect the security ol this Mortgage. he will pay to the mortgagee, together with and
i addition to, the monthiy pasments under the terms of the Note seeured hereby, on the fiest day of each month until the
sitid Note is Tully paid. the tolowing sums:
G0 A sum equal to the ground rents, it any. nest due, plus the premiums that will next become due and payable on
policies ol tire and other hazd insurinee covering the mortgaged property, plus tines and gssessments nest due
on the mottgaged property Gill as estinated by the mogtgagee) less all sums already paid therelor divided by the
number of months to clapse belore one month prior to the dite when such ground rents, premiums., tases and
assessents will become delinguent, said sums to be held in trust to pay sind ground rents, premiuns, taxes, and
speciil assessments: and
() All payments mentioned in the preceding subseetion of this paragraph and all payments to be made under the Not:
secured hereby shall be added together and the aggregate amount thereol shadl he paid by the mortgagor cacis month
in a single payment to be applicd by the mortgagee to the following items in the order set forth:
(1) Ground rents, taxes, special assessments, fire and other hizard insurance premium;
(11) Interest on the Note secured hereby: and
(111) Amortization of the principal o said Note. . P
Any deficiency in the amount of such aggregite monthly payment shall, unless made good by the mortgagor prior -
to the due date of the next such pavment, constitute an event of default under this Mortgage Deed. In the evemt \ |
that any pavment shall become overdue for i period in excess of 15 days, the mortgagor agrees to pay a late charge Gb L
of Tour cents (de) not 1o exceed four cents for cach dollir so overdue, for the purpose of defraving the expense
incident to hundling the delinguent pavments.

This instrument is lor use in the home morigage insurance programs undes sections STATE OF INDIANA HUD-92118M(12-79)
203 (b), 203 (), 203 (n) and 245, (Reference Morigage Letier 83-21) (9/83) W-198 Revised 2/85 i
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Uobhat if the total of the paviments niwde by the morttgagor under tay of patagraph 2 preceding shall exeeed e amoun
ol pavients actually niade by the mortgagee tor ground aents, GIves o1 sassessments ToF suranee: premiums, i the case
iy ey such exceess, it the loan s carrent, at the option o the mostgag, shall be credited on subsequent payinenis . be
nide by the morggagor or sefunded to the montgagor. 1 however, the monthhy pisments made by the mortgagor un el
G ol pasagraph 2 preceding shall not be sutficient o iy gronnd tents. taises and assessments and insuranee: premiuins,
as thie case iy be awhen the sinne shall beconie due and pasable, then the marteagor shall pay to the morgagee an amoum
necessary to pithe up e debeienes o or belore the date when the pasiient of such ground rents, Gises, sssesiments or
insurance premitums shall be due, 1 atany tme the mostgapor shall tender w the morteagee, i accordimee with the provisions
of the Note seeured herehy, tull pavment of the emtire indebtedness represented thereby, the mongagee shall in computing
the amount of such mdebtedness, credit to the account of the mortgagor any hatance remaining i the Tunds accumulated
ander the provisions of ) of paragraph 2 hereot. T there shall be i detaut under any of the provisions ol this Morgage
restibiing in apublic sale of the premises covered hiereby ot it the mosigagee acquires the property otherwise alier delault,
the motteagee shall apply, ab the time of the conmmencement ol such proceedings or at the time the property is otherwise
acqueinesd the balance then tensinmg i the funds aecomubined under G o paagraph 2 preceding as o eredin against the
ot ol prnapat then rennsting anpnd under sand note,

B That Be sall pay all Lses, assessients, water sates and other gavermmental or municspal claspes, fines or impositions,
o which prosesion hias not been nde herembelonre, and e detdt thereal the mortgagee may pas the siames and ta he
woll protaptly delives the otficial reeeipts theretor 1o the sad mongagee.

S That e wilt ke seasonible care ol the mortgaged premises, and the buildings thercon, and will maintain the same
u i ood repan and condition s at the orginal date of tis mortgage, ordinary deprecition excepted: and that he will
cammist or pernt no wiste, wid do noact whieh would unduly ompaar or depreciate the value ol the property ias secunty.

Phat he waill heep the improvemients now existing or herealter erected on the montgaged properts, instred as may
e reguired rom time 1o time by the moptgagee agaiost loss by e and other hazands, casualties and contingencies in such
smonnts and for such pertods s s be required by morteagee, sod will pay prompthy, when due, ans premivims on such
instzncee lor payment ol which provision s not been made herembetore: Albimsugance shiall be ciuned mcompanies approved
By e tpagees and the poheies s renewads theseol shiadl be held by mostgagee and e attached thereto loss payable cliuses
i ot oband mtormeaceeptable to the mongwee, nevent o loss mortgagor will give anmedite notiee by mail to morgagee,
At mortgagee nan make prool of loss it not made promptls by mortgagon and cach insurance company concerned is hereby
anthonzed and direeted o mahe pasments Tor sich oss dueetly to maorgiggee insteind ot o mangagorand mortgagee jointly,
and the insunmee proveeds, o any pant thereol, miay be applicd by mortgagee e ns option aither 1 the reduction of the
ndebtediess hereby secared an tocthe gestoraton or tepaie ol the propenty dinnmigeed. Inevent of toreekdsure of this mortgage
or other transter ol tile to the mortgaged propecs e estingashiment of the mdebtedness secied legl)'_\‘ all right, titke sand
miterest ab the mongaar i and o any isasinee policies then m toree shall pass 1o the parclaser o gipptee, ¢

7 That i case proceedmgs to foreclose this monigage are mstituted, any sims necessinily expended tor the continaition
ol the abstract of tithe to the above-desenbed teal entate, together witly interest thereon at the cate set torth in the fote seaned
brereby, shall beeome i part o the debt seeured by this marigage and shall be collectible as sueh,

R Phat o delult be made in the piviment ol any ol the istallments provided Toran paragraph 2 hereot for tines,
assessments, Toe and other hazand insurance, o o the event ol the Gulure o the mortgigor 10 heep the buildings on said
prenmses aned those to be erected on sid pressises, of improvements thereon, in good repann sad morigagee miy piy such
Lnves, assesstients, sond bazind isurance, mahe such vepities s e its diseretion ity deent neeessars properly to preserve
the property and any sums so pasd shall be atartier hiew onosach prenises under this morgeage, pavable forthwith, with
interest at the tate set torth in the note seeured heseby unnd pad,

9. 1 hat should the proceeds of the loan miade by the morgagee to the mortgagor, the tepay ment which is hereby seeured.,
orany part thereol, orany amount pard out o adsimced by tie morgapee, be used dureatly o indieatly to pay ol discharge.
ar satisty, in whale or e part, any prior liens o encumbeance upon said prenses above desenbed, o any part thereo, then
the miortgagee shialt be subrogated to any addivonal seennts held by the holder of such lien ar encuibrance,

10, That should any detaail be made inthe pasiment of the istallments provided lor i paragraph 2 hereol, o the
petlorpimee of any other covenant in s mortgage or methe note seeured hereby, when the sime is pavible or the time
of pectormance s arived, as above provided, then all the cemainder of the aforesaid principal sums with all arrcaringes
ob interest, and suims pavitble purstant o the provesions bereol, shall, at the option of said morteagee, become immediately
pavable, and the montgagee shadl live the tght to toreclose this mortgage, anvthing hereinbetore or in sid note contained
to the contriny notwithstandimg, and any Lutore o exerese sind option shall not constitute a wanver of the right to exereise
the sinmie at any other time,

[T That should proceedsgs 1o foreclose tis martgage e instituted, the maortgagee may apply tor the appointment
ob i receiver Gand the mortgagor hierehy consents to the appomment ot recener il there bas beenany delialtm the pertormancee
ol any ol the conditions ol tis mortgage), and such recener is hereby authonzed to tahe possession of the real estate above
desershed, colleet sy rental, accrued or to acerue, whether e mones ar hind, for the use o c;ccup;mcp of said premises

by any person. o or corporation, of miay et o dease siid prenises or any part thereol, reeeive the rents, income and

profits therettom, and hold the proceeds subjeet to the orders of the cowt, or the judge thereot, or the betielit of the mortgagee,
pending the final decree m sand proceedigs, and ducng any peiod allowed by law Tor the redemption from any sade ordered
i said canse, and siod aeceiver may be appainted miespeetive ol the vidue ol the mantgaged property ar its adequicy 10
swenre on discharge the indebtedness due o1 1o become due o the solvency ol the mortgagors. In the event of a default in
amy of the condions of this mortgaze the mortgagee s abvo expressly given the tght to tshe possession of and hold the
mortgiped premises with or withont process of T and colleet the rents sund prots therefrons, applving the siaime to the
charges and pavients doe ander the conditions of the montgeaee oc o as adelantt shadlcopeess e e s sy s s lon
sl iy o win wanne the npht ol the monpagee to toreclose thismortgage becinise ot adetaah

L2 That ot the prennses, o any part thereol, be condemmed under any power ol eiminent doninn. o aeqired tor
public use, the dimages, proceeds, and the consideration o such iequisition, o the extent ol thetallamount of indebtedness
upon this mortgage, and the note secared hereby renmige unpand. e heehy assigned by the montgagor to the mortgagee

and shall be pad forthwith (o the mortgapee to be apphed byt on aceount ol the indebtedness secuted hereby. whether
due or not. '

.

13, No sale ol e mum\u htrehis n\uup.npul and oo loreatnee on the part of the mortgagee o its assigns and no
s '
cetension of the time by thd W e A debt herehy secared piven by the mnorteagee on it assigns shall operate to reluinse,

»
disclin e madily change or attect the otganal ability of the morgeagor heren eaither m whole o in part.
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14, That any person, firm o corparstion tiking o junior mortgage, o other e upon sind real estite, shall tihe the
sid Dien subject to the rights of the mortgagee herem o estend the matanty: ol the indebtedness hereby secured without
obaining the consent o the holder of sind junior hen and without the licn of this mortgage losing its priority over any such
junior lien,

15 That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insuflicient
to pay the total indebtedness evideneed and seeured by this instrument the mortgagee will be entitled 1o a deficiency judgement.

16, The mortgagor further agrees that should this Maortgage and the Note seeured herehy not be eligible for insurance
under the National Housing Act within_3_ma e om the date hereol (wiitten statement of any ofticer of the Departiment
ot Housing and Urban Development or authonzed agent of the Seeretiny of Housing and Urhan Development dated
subsequent to the 3 _mostime from the date of this Mortgage, declinmg to insure siid Note and this Mortgage, being
deemed canclusive proat of such imehgability) the mottgagee or the holder of the Note may at s option, declare all sums
secured herehy immediately due and pavable Tiis option may not be excresed by the morgagee when the incligibility for
insurance under the National Housing: Act s due to the morgagee failure 1o remit the mortgage insurance premium to
the Department of Housing ind Urban Development,

10 specitically agreed that time s of the essence of this contract and that the waiver of any options, or obligations
secured hiereby, shall not at iny tme thereadter be held to be anabandonment of such rights. Notice of the exereise ol any
option granted to the mortgagee herein, or in the note secied herehy, is not required 1o be given, Al sums payible herein
shall be without reliet from valstion aind appridsement Lsws and with reasonable attorney's fees.

e covenants heein contamed shall bind, and the benetits and advantages shall inare w, the respective hews, exeeutors,
admmistrtors, successors and assigns ol the parties hereto, Whenever used, the singalar number shall include the plural,.
the plurad the singubia, and the use of any gender shidlinclude all genders,

A MAAAA A
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IN WHINESS WHERTOE The sind mortgagor has herennto sel their hand g andseal g

this 17th day of  June 1 8 1/‘ {Q @@g—

 Peter R. Cortese

Juggr.‘écc;rfese S

The torny of this instrument was prepared by the Office ol the General Counsel of the Department of Housing and
Urban Development, amd the material in the blank spaces in the form was_ snserted by or under the direction of

Ralph J. Long

SIATE OF INDIANA,

w:

COUNTY OF  LAKE
Belore me, the undersigned, Barbara J. Hall . an official
of Lake County ol the State of Indiana, on this 17th ' day
of June A9 86 | personally appuared Peter R. Cortese and June A. Cortese,

husband and wife
and

acknowledged the execution ol the foregoing mortgage,
Witness my hand and olficial seal the diy and sein last above witten,

Barbara J. Hall(Omdalulied  Notary Public

"

My COMMINSION expires 1-21-87

County of Residence: Porter

P Received tor tecord this day ol L) | O'clock Mo and recorded in Morstgage
Record i patges of the records ol County, Indiana.

Recorder of County, Indiana




