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HHES MORTGAGT made the 19th dhiay ol June CALD. 1986 . between

Carl S. Kaiser and Susan Rae Kaiser, husband and wife

of the City of Crown Point inthe County of  Lake . and State of Indiana
(hereinalter with theix  heirs, executors, administrators, and assigns called the mortgagor), and
TOWER SERVICE CORPORATION

a corporation orgoazed and exesting under the laws of - the UNITED STATES of AMERICA
(hereinalter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum ob-~===FORTY-SIX THOUSAND THREE HUNDRED and NO/10Q-====~—=—ce-- —-——-
Dollars ($ 46,300.00 =2

(-
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated h&bu’ry
with interest from date at the rate of======——~NINE and ONE/HALF~-=-=—=cc—m—e=- :GD:: -
per centum ( 9.5 me
per annum on the unpaid balance until paid, the said principal and interest 1o be payable at the office of 23; et
TOWER SERVICE CORPORATION ~ - o

I South Bend, Indiana o -
or at such other place as the holder may designate in writing, in monthly installments of == === THREE HUNDRED EIGHTY-

NINE and 31/100----—-——=—- ——————— —————————— Rellars (3 389,31 )
commencing on the lirst day ol August .19 86and on the first day of cach month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the tirst day of July, 2016.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, >
and for the purpose of sccuring the payment ol the money aforesaid and interest thereon according to the tenor and effect
of the said promissory nute, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
lollowing described lunds and prcmlscs situated and being in the City
of Crown Point in the County of Lake and State of Indiana, to wit;

Lot 32 in Crestview Estates, in the City of Crown Point, as per plat 4
thereof, recorded in Plat Book 30 page 67, in the Office of the
Recorder of Lake County, Indiana, and amended by Certificate of

Correction recorded July 8, 1955 in Miscellaneous Record 637 page
470.

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART,
ON ANY INSTALLMENT DUE DATE.*

|
including all buildings and improvements thereon (or that may herealter be erected thercon); together with the hereditaments ‘
and appurtenances and all other rights thercunto belonging, or in anywise now or hereafter appertaining, and the reversion ‘
and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lighting lixtures,
and equipment now or hereafter attached to or used in connection with said premises, , ‘
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: ‘
1. That he will pay the indebtedness as provided in said note and this mortgage: and that he is the owner of said premises
in lu: simple. Priviiege h-reservee-te pis-the- deb - -wdialke <8 d-an=unonnicquik Lo we mowe sonthly-paynuals o0 - -
the principalthit me Aevkdiw-on Hienale ~andbelisst duyl anyemanth prioe liomaturity: puwided. bowever, g weitlen
miceF e inte iR Ho-eaereise-seh-privide goiv-given atdeisthiny: ()daysopriorto prepayowent - %
2. That. in order to more lully protect the seeurity o this Mortgage. he will pay to the mortgagee, together with and
in addition to, the monthly payments under the terms of the Note secured hereby, on the first day of cach month until the
said Note is fully paid. the tollowing sums:
(i) A sum gl to the ground rents, it any. nest due, plus the premiums that will next become due and payable on 4
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and gssessments next due
on the mortgaged property Gall as estimated by the mortgagee) fess all sums alrcady paid therefor divided by the
number ol months to clapse belore one month prior o the dite when such ground rents, premiums, taxes and
assessments will become delinquent, siid sums to be held in trust to pay said ground rents, premiuims, tases, and |
special assessments: and

(h) All payments mentioned in the preceding subsection of this paragraphb and all payments to be made under the Note \
seeured hereby shall be added together and the aggregate amount thereol shall be paid by the mortgagor cact. month ‘
in & single payment to he applied by the mortgagee to the folfowing items in the order set forth: |

(1) Ground rents. taxes, special assessments, fire and other hazard insurance premium; {
(1) Interest on the Note secured hereby: ind
(11) Amortization of the principal of said Note. . (
Anv deficiency in the amount of such aggregate monthly pavment shall, unless made good by the mortgagor prior
to the due date of the next such payment. constitute an event of default under this Mortgage Deed. In the even i
that any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge
of four cents (4¢) not to exceed four cents {or cach dollar so overdue, for the purpose of defraving the expense ‘/\
incident 1o handling the delinguent payvments.
Thwe instrument is for use in the home morigage insurance programs under sections STATE OF INDIANA HUD-92118M {12.79)
203 (b). 203 (7), 203 (n) and 245, (Reference Morigage Letier 83-21) (9/83) - W-108 Revised 2/85
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Vorhat il the total of the pasiments nuade by the mortgagor under Gg ol paragraph 2 preceding shall exceed tie amount
of payments actually made by the mortgagee for ground rents, GINes o assessiments Tor insuranee premiums, s the case
aay e, such exeess, it the loan is current, at the aption of the mortgagon shall be credited on subseguent payients o be
ninde by the mortgagor, or refunded o the mottgagor. 11, however, the monthiy pasments made by the mortgagor un er
far ol paraigraph 2 preceding shall not be sublicient 1o pay ground rents, tnes and asessiments andinsurance premins,
as the case iy be when the same shall hecome due and pasabie, then the mortgagor shall pay to the morigagee in amount
pecessaty o mahe up the dehcienes on o belore the dide when the payment of such ground rents, tines, sissesments or
instanee premiums shadl be due, Hatany time the mongagor shall ender 1o the mortgagee, inaccordance with the provisions
of the Note secuted hereby, tull pavment of the entire indebtedness represented therehy, the mortgagee shall, in computing
the smount ol such mdebtedness, eredit to the account of the mortgagor any hadance remaining i the funds sceumulated
under the provisions of G of paragraph 2 biereob, 1 here shalt be o detault under any ol the provisions of this Mortgage
resulting inapublic sale of the premises covered hereby on it the mongagee acquires the property otherwise atter defalt,
the martgagee shall apply, at the time of the commencement of such proceedings o at the tme the property is otherwise
avguired, the badanee then remaimng in the fands siweeamulated under G ol paragraph 2 preceding as o credit agaunst the
amount ol procipad then emamimg anpard ander said note,

4. That he will pay all e, assessmients, watet tates and other govermnental or municipal charges, lines or impositions,
fon which provision i not been mide herembelote, and o desindt thereol the mortgagee may pay the siunes and that e
will peompthy deliver the otficial reeeipts therefor to the said montgagee,

[hat he will tihe reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the sime
s voed repan and condition as at the original dite of this mortgage. ordinary depreciation excepted: and that he will
comnut ar permit no wiste, and do noact which woukd undualy impiir o depreciate the value of the property as seearity,

v T he will Reep the improsements now existing o herealier erected on the mortgaged property, inswred as may
e required from time to tme by the mortgagee against loss by tire and other hizands, casualties and contingencies in such
amounts and Lo such periods s nay be tequired by mortgagee, and will pay promptly, when due, any premiums on such
insurznee tor paviment of which provision his not been made hereinbefore, Albmsurance shall be carned incompanies approved
by martgapee and the pohcies and renewals theseol shall be held by mortgagee and hinve attached thereto loss payable clinises
in tnvor oband inform aceeptable to the martgagee. Tnevent ol foss mortgagon will give immediate notice by mail to mortgagee,
and mortgagee niay make proot ol toss it not made promptis by mortgagorn and each msarance company coneerned is hereby
anthonzed and direeted 1o make payments log such loss doectly to montgagee insteud of to mostgagon and mortgagee jointly,
and the insatanee proceeds, orany part thereot, may be applicd by mortgagee at its option cither to the reduction ol the
indebredness hereby secured on o the sestoration or repan of the propeny diniaged, nesent of foreclosure of this mortgige
ot othes tanster ol bitle to the martgaged properts i estingashment ol the indebtedness seeuted herehy. all vight, title and
mterest ol the snortgagor s and toany sostiranee polices thess i foree shall pass to the purcliser o grantee,

7. Phat n case proceedings to foreclose tis morggage are instituted, iy sims necessinily expended Tor the continuation
ol the abstrict ol title to the above-desenbed real estate, togethes with imterest thereon at the rite set torth in the note seeured
hcwhy shidl become o part of the debt secured by this mortgage ind shiadl be collectible as such.

- That it defiah be made in the pasment ot any ol the mstallments provided foran paragraph 2 hiereol or tiaes,
assessmients, bire and other hazard insurance, o i the event of the tailure of the mortgagon to heep the buildings on siid
premses ind those 1o be erected on sd premises, or improvements thereon, in good repain, said mortgagee may pay such
tanes, assessiuents, and hazard insucance, miske such repanes as inits diseretion b may deem necessary properly to preserve
the property and any sums sopaid shall be o turther hen on such premises under this mortgage. pavible. forthwith, with
interest at the tate set torth in the note seeured hereby until pand,

9. hat should the proceeds of the loan made by the mongagee to the mortgagor, the repayment which is heseby seeured.
or any part thereol, orany amount paid out or adviineed by the mortgagee, be used direetly or indireetly to pay off, discharge.
o satisty, in whole or i part, any prior licn or encumbrance apon said prennses ihove deseribed, o any part thereol, then
the mortgagee shalk be subrogated to any addinonal secunty held by the holder ol such lien or encumbrance,

10, That should any detault be made in the pasment of the installments provided for m paragraph 2 hereof, or in the
performance ol any other covenant in this mortgage or m e note secured hereby, when the siame is payable or the time
ol performimee has arvived, s above provided., then all the remainder of the atoresaid principal sums with all-brrearanges
of interest, and sums payitble pursuant to the provisions hereol, shall, it the option of said mortgagee, become immediately
pavable, and the mortgagee shall have the tight 1o loreclose this mortgage, anything hereinbelote or in said note contained
to the contrany notwithstanding, wod any e 1o exerese sad option shall not constitute it wanver nl the n;.hl o exereise
the \.um atany other time,

- That should proceedings 1o foreclose this morteage be instiated, the morigagee may apply for the .lppumlmcnl
ol i receiver Gind the mortgagor bereby consents to the aippomtnient ol aoeeener il there is beenany del aultinthe performance
ol any of the conditions of this mottgage), and such recener is hereby authorized to take possession of the real ¢state above
desenbed, collect any rental, acerued o toacerue, whether i money o kind, for the use or occupaney of said premises
by any person, firm or corpuration, or may let oF lease said premises or any part thereol, reecive the rents, income and
prolits theretrom, and hold the proceeds subject to the onders of the cownt, or the judge thereal. Tor the benefit of the mortgagee,
pending the linal decree i said proceedings, and during any petiod allowed by faw for the redemption from any sale ordered
i said cause, and said receiver may be appointed irrespective of the vidue of the mortgaged property o its adequacy to
seeure or dischiarge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any o the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaped premises with or withont provess of Liw and colloet the rents and prohits theretrom, applying the same to the

charges and pasinents dae wder the conditons of the migeasee <o long assdebaott siadl continue, and such tiking possession

shadb i o was wanve the tight of the mortgagee o foreclose thes montgage beeiase ol delault,

LY That sl the premises, or any part tereol, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration Tor such acguisgion, to the extent of the fall amount of indebtedness
upon this mergage, and the note seeared hereby remaining unpiid, are hereby assigned by the mortgagor to the mortgagee
and shall be paud Tocthwith o the morgagee o be applicd by it onaccount of the indebtedness secured hereby, whether
due or not.

13 No sale ol the l‘lUlH\L; |ILth\ mottgaged and no larhearimee on the part of the iangagee or its assigns and no
extemsion of the e fon PhE pavikt Futhe debt herehy secuted given by the mortgagee on its assigns shiall operate to releise,

‘dmh.u;.u. muodity, change of allectthe original liability ol the mortgagor herein cithér m whaole or in part,
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14, that any person, firm or corparation taking @ juniar motteage, ar ather ben, upon sind e estiste, shall tabe the
sid Bien subject 1o thie nghts of the morigagee herem o extend the ninanty ol the sindebtedness herehy seeured without
obtaig the consent ot the holder of sid junior e and without the lien of this mortgage losing its priority over any such
Junior lien,

15, That in the event the property pledged by this instrument is sold under toreelosure and the proceeds are insutlicient
to pay the total indebtedness evidenced and seeured by this instrument the mortgagee will be entitled to adeliciency judgement.

fo. The mortgagor lurther agrees that should this Mortgage and the Note seerned heieby not be eligible for insurance
under the National Housing Act within 3_MOS . trom the date hereol (wiitten statenent of any officer of the Department
of Housing and Urban Development or authorized agent of the Sceeretiny ot Housing and Uthan Development dated
subsequent to the 3 MOS « time from the date of this Mortgage, declimng to insure said Note and this Mortgage, heing
deemed conclusive praot of such inelbility) the mortgagee or the holder of the Note maw i its option, dectare all sums
seeured hereby immediately due and payable. This aption may pot be excrened by the mortgigee when the incligibility for
insurance under the Nitional Housing Act is due to the mortgagee’s failure 1o remit the mortgage insuriance premium to
the Departnent of Housing and Urbian Developient.

[t is specilically agreed that tme s ol the essence ol this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time therealter be held to be an abandonment of such rights. Notice of the exercise of any
aption pranted to the mortgagee herein, oran the note secured hereby, is not sequited o be given. Al sums payable herein
shall bewithout reliet trom vaduation and appraisement s and with reasonable attorney™s lees.

I he covenants herein continned shall bind, and the benetits and advantages shatl inure to, the respective hers, executors,
adnnnistitors, successors and assigns o the parties hereto, Whenever sed, the singular number shall include the pharal,
the plurad the smputin, and the use of any gender shadf inclode wll genders,

IN WEHENEFSS WHERFOL The said mortgagor las hetenmo st their hand s and el s

this 19th day ol June .1v 86 M//.
. . M

Carl S. Kaiser

@bf:ﬂ N @\\Ou KOJJJD;

Susan Rae Kaiser

‘The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urhan Development, and the material in the blank spaces in the Tlorm was inserted by or under the direction of

Ralph J. Long

SIATE OF INDIANA,

S
CouNty o LAKE
Belore mie, the undersigned, Janis R. Bloom Can olficial
of Lake County ol the State of Indina, on this 19th day
of June 19 86 personally appeaned Carl S. Raiser and Susan Rae Kaiser,

husband and wife

and
acknowledged the exeeution of the foregoing mortgage.

S0 Witness my hand ind olficial seal the day and vean st above wiitien,

. N

;County of Res1dence. Lake
Reeeived for recond this day ol .19 al O'cloch M. and recorded in Mortgage
" Record Al pages of the records of County, Indiama.

Recardet vl County, Indiana

Bloom “)““m'“”ﬂ Notary Public




