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857285 REAL ESTATE MORTGAGE

THIS INDENTURE, made this ...... 304, day of .JURE 19.86, wirnesskri, Tha BODDY. Joe Stewart and Mary Ann

........... Stewaxrt,.his.wife

Mbrtgagors, of Take County, State of Indiana, MORTGAGE AND WARRANT to

X BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized 10 do business in Indiana
O COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as *Beneficial Mortgage Co.”

(The box checked above identifies the Mortgagee)

Mortgagee, fiaving an office and place of business at 6287 centml Avenue Portage' IN h6368

Porter County, Indiana, the following described real property (**Property) situated in the County of Iake , Indiana:

Iots 7 and 8 ‘in Block 4 'in Earlewood on Deep River, as per plat thereof,
recorded in Plat Bood 22, Page h1, in the 0ffice of the Recorder of

lake County, Indiana,

Lots 3, L and 5 in Block L in Earlewood on Deep River, as per plat
thereof, recorded in Plat Book 22, Page L1, in the Office of the
Recorder of Iake County, Indiana,
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together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter on the Property, and the }?x’n. ls’@ and prolls of that :
Property. . ( ‘
3 If this box is checked, this Mortgage is subject to a prior mortgage dated 19 exccuted by ... - ' 1
as Mortgagor(s) to o ‘
. as Mortgagee, o
which prior mortgage secures payment of an agreement in the principal amount of That prior mortgage was recorded on -
19 , with the Recorder of County, Indiana in Morlgngc Record No. wusuinnion
1117 SR .
This Mortgage is given to secure the performance of the provisions hercof and g}ymcnl of6 certain Revolving Loan Agreement ("Agrcemcnt") of even date hercwnh, by f»

which the Morigagee is obligated to make loans and advances up to $

, hercinafter referred to as the Line of Credit, which in no event shall

“exceed $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer'Crcdil Code, as amended, and all olllcr’obiignqunévof the ]

Mortgagors under the terms and provisions of this Morigage.
Mortgagors covenant and agree with Mortgagee, as follows:

L.

2

4.

5.

To keep the l’ropcny in as good order nnd rcpmr as at present, reasonable wear and tear excepted, and neither to commit nor suffer any waste on such

. l’ropcrly

|
|
|
To pay whén due ull indcbtedncss providcd in the Agrccmcnl and sccurcd by this Morigage, without relief from valuation and appraisement laws, : ‘ :

+

To kccp lhe Property insured against loss by fire and such.other hazards, and in such amounts as the Morlgugcc shall require, with carriers snusfnclory lo

To pay all taxes nnd assessments levied against the Property when due and before penalties accrue,

To puy when due any and all prior or senior encumbrances. ' .

On failure of Mortgagors in any of the foregoing, Mortgagee, al its option, may pay any and alf taxes levied or assessed against the Property, and all or part of prior or
senior encumbrances on the Property, may insure the Property and may underiake the repair of the Property to such extent as it deems necessary. All sums advanced by

“Mortgagee for any of such purpases shall become a part of the Unpaid Balance secured by this Mortgage and shall bear interest at the Finance Charge rate being
charged under this Agreement. :

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any of them be adjudged bankrupt,
or a trustee or receiver be appointed for Morigagors or any of them or for any part of the Property, or if one of the Mortgagors dics, then the entire secured indebtedness
shall become immediately due and payable at the sole option of the Mortgagee, without notice, and this Morigage may be foreclosed accordingly. Any cost incurred by
Mortgagee or its agents in obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the Morigagee in ‘ ‘B
respeet of any and all legal or equitable proceedings which relate to this Mortgage, may be added to the Unpaid Balance of the loan. ' -

It Mortgagors voluntarily shall sell or convey the Properly, in whole or in part, or any interest in that Property or by some act or means divest themselves of title to the
Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare the entire balance of the loan plus interest on the balance im- . :
mediately due and payable. This option shall not apply if (1) the sale of the Property is permitted because the purchaser's creditworthiness is satisfactory lo Mortgagee

and (2) that purchaser, prior to the sale, has executed a written assumplion agreement containing terms presented by Mortgagee including, if required, an increase in the

rate of interest payable under the Agreement.

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a waiver of any of such’ nghls for lhe
same-or any subsequent default. Morgagee may enforce any one or miore of its rights or remedies under this Morigage succcssncly or concurrently.
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the Morlgngcc. with loss paynblc 1o the Mortgagee ns its interest may appear. ] ' :




Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default thereunder.
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior mortgage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall hecome and be due and payable in full at any time
thereafter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subroguted to the rights of the mortgagee identified on the prior mortgage. All payments made on the prior
mortgage by Morigagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full.

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this Mortgage, or at any time during the
pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without natice 10 Mortgagor or any person claiming under Mortgagor, and
without consideration of the adequacy of the security or the salvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of those monics, make repairs and keep the Property in proper condition and” repair; and (4) pay
(a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior 1o the foreclosure
sale, (c) all insurance premiums necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
apply the lmlancc, if nny, against the indebtedness secured by this Morlgugc.

Morlgugcc, atits sole dlscrcnon may extend the llmc of.the payment of any sccurcd mdcbludncss. wnllmul lhc consent of any jumor encumbrancer. No such extension of
_renewal shall affect the priority of this Mourtgage or impair the ‘security or operate to release, discharge or affect the principal liability of Morlgngors or any of them to
Morigagee whatsoever. . t

If there be only one Meortgagor, all plurnl words herein rcferring to Mortgagors shall be read in the singular.

IN WITNESS WHEREOF Morl[,agors hnve signed and suxlcd lhls Mortgage on lhe day nnd )car Frsl above written,

Witness 1)7944»ua /€;ﬁ¢€;¥4bkz1624: /7422443{523—aﬁ;%24’<255225222¢>P&;Zfi

Signature of Mogfdagor”
Bobby Joe Stewart

Printed Name

Witness _

Mary Ann Stewart

Printed Name

Witness
Signature of Mortgagor
Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA )
_ ) ssi
COUNTY OF Porter )

Bobby Joe Stewart and Md#y Ann;Stewart,

Before mé, a Notary Public in and for'said County and State, personally appcar--.rI m
> g -*,1 ‘,,,u' M

b WiTE

who acknowledged the execution of the foregoing Mortgage.

3rd

June ,mm86

Witness my hand and Notarial Seal this day of

Michael D, Williams . .
Resident of Lake County, Indiana

Norma -Podgorsks Comm. Expires 08-12-88

This instrument was prepared by

Beneficial Finance
P.0. Box ©30
Portage, In. L6360
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