A

e

m—

MORTGAGE
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THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR Jimmie E Jacobs and Jeanne Jacobs, husband

fe
MMHMMJ,'and wide 33 y=Cosk Hammond whether

Indiana MORTGAGES AND WARRANTS to the Mortgages, MERCURY FINANCE COMPANY of INDIANA of _” 2.0.7_.
lume»t_A.\Le nu e7._Hamm0 nd Indlana to aec;-ﬂg the payment of a certain promissory note In \mount of
H 5940..0 Q executed by the Mortgagor, bearlng even date herewith, payable not later than 6 2/ 8 9 19 to the order of
Mortgagee; any extenslons, renewals, or modillcations of sald note, and any sums advanced or expenses Incurred by Mortgagee pursuant to this mortgags, including without timitation,
costs of coliection allowed by law, (herelnalter the “indebledness”) the followlng described Real Estate:

The North half of Tract 26, Surburban Park Add., in the City of Hammond,
as shown in Plat Book 23, page 15, in Lake County, Indiana, commonly
known as 7337 McCook Avenue, Hammond, Indiana.

, situsted in the County of Lake in the State of Indisna together with all privileges, sasements and appurt , all rents, i
and profits, all swards and psyments made as a result of the exercise of the right of eminant domain, and sl existing and future improvements and fixtures (afl called the
“Property”), hereby releasing and waiving sll rights under and by virtue of the Homestesd Examption Laws of this State.

Mortgagor shall keep the improvements on the Property insured against any loss or demage occasioned by fire, extended coverage perils and such other hazards as
Mortsges may require, throughinsurers spproved by Mortgagee, in amounts not less then the unpaid balance of the Indebtedness plus any other indebtedness secured
by the Property, without co-insurance. The policies shall contain the standard mortgage clause in favor of Mortgagee and, unless Morigsges otherwiss agrees in
writing, the originel or, if this is not & first mortgage, & certificate or memorandum copy of all policies covering the Property shell be deposited with Mortgagee.
Mortgsgor shall promptly give notice of loss to insurance companies and Mortgegee. [f this is a first mortgage, Mortgages may sdjust or compromise any claim and sll
proceeds from such insurance shall be applied, at Mortgagee's option, to the instaliments of the Note in the inverse order of their meturities or to the restorstion of the
improvemants on the Property.

Mortgsgor: covenants that at the time of execution hereof there are "C Ioiomni)tglg]n)tl:umbuncu on the Property except _M.EI_QUI_)L_ELILQD.QE_

, 10 keep the Property free from other liens and encumbrances superior to
the lien of this mortgage; to keep the Property in good and tenantable condition and repair, and to restore or replace damaged or destroyed improvements and fixtures:
not to commit waste or permit waste to be committed upon the Property; not to remove, demolish or materially siter any part of the Property without Mortages’s prior
written consent, except Mortgagor may remove a fixture, provided the fixture is promptly replaced with snother fixture of at ieast squal utility; to comply with all laws,
ordinances snd regulations affecting the Property; to permit Mortgagee and its authorized representstives to snter the Property st ressonable times to inspect it and, at
Mortgagee's Option, repair or restore it; if this is a first morigage, to pey Mortgages sufficiont funds at such times ss Mortgagee designates, to pay the estimated annual
resl ostate taxes and assessments on the Property and ail property insurance premiums (hereinafter* Escrow’); if not designated to be paid to Escrow, to psy before they
become delinquent all taxes, assessments and other charges which may be levied or assessed against the Property, snd to pay the property insurance pumlumn when
due, Upon Mortgagor's feilure to perform any duty herein, Mortgagee may, st its option and without notice, psrform such duty, including without limitation paying any
amount and the cost of such performance shall be due on demand and secured by this mortgage, besring interest from dste incurred until date paid at the higher of the
annual psrcentage rate disclosed on the note of even date herewith or the highest rate allowed by law. No interest will be paid on funds held in Escrow and thay may be
commingled with Mortgagee's general funds.

Mortgagese, without notice, and without regard to the consideration, if any, paid therefor, and notwithstanding the existance at that time of any inferior liens thereon,
may release any part of the Property or any person lisble for any indebtedness secured hereby, without in any way stfecting the lisbility of any party to the Indebtedness
and mortgage and without in any way affacting the priority of the lien of this mortgage, to the full extent of the indebtedness remsining unpaid hersunder, upon sny part
of the security not expressly released, and may agree with any party obligated on the Indebtedness or having sny interest in the security described hersin to extend the
time for payment of any or all of the Indebtedness secured hereby. Such agreementshall not, in any wey, release or impair the lien hareof, but shall extend the lien hereof
as against the title of all parties having any interest in said security which interest is subject to said lien.

Upon default by Mortgagor in any tarm of an instrument evidencing part or il of the Indebtedness; upon Mortgagor or 8 surety for any of the Indebtedness ceasing to
exist, bacoming insolvent or a subject of bankruptcy or other insolvency proceedings; or upon breach by Mortgsgor of any covenant or other provision herein, all the
Indebtedness shall at Mortgagea's option be accelerated and become immediately dus and payable: Mortgagee shali have all [swful remedies, including foreciosurs,
but failure to exercise any remedy shall not waiva it and all remedies shall be cumulative rether than altemative; andin any suit to foreclose the lien hareof or enforce any
other remedy of Mortgagee under this mortgage or any instrument evidencing part or all of the indebtedness, there shall be allowed and included as sdditional
indebtedness in the decree for sale or other judgment or decree, all expenditures and expenses which may be paid orincurred by or on behaslf of Mortgagee. Relief from
any valuation or appraisement laws is hereby waived. )

Mortgagee may waive any default without waiving any other subssquent or prior default by Mortgegor. Upon the commencement or during the pendency of » puilto
foreclose this mortgage, or enforce any other remedies of Mortgagee undsr it, without regard to the sdequacy of the Property as security, the court may appoint a
receiver of the Property {including homestead interest) without bond, and may smpowser the receiver to take possession of the Property and collect the rents, issuss and
profits.of the Property and exercise such other powers as the court may grant until the confirmation of sale, and may order the rents, issues and profits, when so
collected, to be held and applied s the court may direct Invalidity or unenforceability of any provision of this mortgage shall not affect the validity or .nforcubillty of
any other provision. The covenants and agreements of all Mortgagors are joint and several. This mortgage benefits Morigagee, its successors and !@m snd binds
Mortgagor(s) and their respective heirs, executors, sdministrators, successors and assigns. }i' _‘_‘ b __.

Fendit T
The undersigned acknowledge receipt of an exact copy of this mortgage. (__f;.‘j_?ff.x’c-\“’-x_’: "' ::":

DATED May 28, 1986 9/ .

STATE OF INDIANA , Jehnne Jaco 2 3 ):'v I :-‘::
1S, Mo AN, el S8 F
COUNTY OF Lake ) ' a,g,m:fj:fjgv,?
-, ~w
Doreen L Hachstetle { A afquyrys
\ Jime et et bs and Jeanme I e 8B R Gowtsuis 3‘3 ﬂ‘WiF

HEREBY CERTIFY, That

"\ .. \-
nersonally known to me to be the same person __S whose name__S a3

subscribed o the foregoing instrument, sppeared before nie this dey in person, and acknowledged that—_L he __)angnod sealed and delivered lho'}ud instrument

a8 their frae and voluntary act, for the uses and pisrposes therein set forth, including the release and waiver of the right-of homaestead.
GIVEN under my hand and notary sesl, this, __281th day of May BN r.\ié\ 86

; ; 2')(,\ N ..\,%[__\\&p,r \.f\w\‘l"?'}‘ﬁﬁ ;

Doreen L Hochstetler
This instrument prepared by: . Matge Danjiels My commission expires: 8
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