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THIS INDENTURE WITNESEETH THAT THE MORTGAGOR Phillip Jones and Fey Straughter r? = z
1] - —
).ﬁ__ - whelne
one or more), of 441 Jackson-Gary. - % =
Indiana MORTGAGES AND WARRANTS o the Mortgagee, MERCURY FINANCE COMPANY olTrfolA 7.20.7.‘,
Calumet H ammond Indiana to s:ﬂllhe payment of a certain promissory not€in §1e amounl;f
S 8640400 ——  ___ executed by the Mortgagor, bearing even date herewith, payable not later thafl _____ O _2/:8_9 19 to the order of

Mortgagee; any extensions, renewals, or modifications of sald note, and any sums advanced or expenses incurred by Morigagee pursuant to this mortgage, including without lithitation,
costs of collection allowed by law, (hereinalter the “indebtedness™) the lollowing described Real Estate:

Lot 37 in Block 100 in Gary land company's first subdivision,
in the City of Gary, as per plat thereof, recorded in Platt
book 6, page 15, in the office of the recorder of Lake County,

Indiana.
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Also commonly known as 441 Jackson Gary IN 46404 ms = T
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, situsted in the County of Lake in the State of Indiana together with all privilages, essements and sppu ances, ﬁnnu I.uuu
and profits, all awards and payments made as a result of the exercise of the right of sminent domain, and all existing and future |mprovom|nw,i fixtureniall cnllod |K¢
“Propsrty”), hersby releasing snd weiving all righta under and by virtue of the Homestead Exemption Laws of this State. I =

-.(
Mortgagor shali keep the improvements on the Property inaured against any loss or damage occasionad by fire, extended coverage perils and such‘otier hlurdi’n
Mortagee may require, through insurers spproved by Mortgagee, in amounts not less than the unpaid balance of the Indebtedness plus any otherindebtedness secured
by the Property, without co-insurance. The policies shall contain the stendard mortgage clause in favor of Mortgagee and, unless Mortgsgee otherwise sgrees in
writing, the original o, if this is not a first mortgage, a certificate or memorandum copy of sl policies covering the Property shall be deposited with Mortgages.
Mortgagor shall promptly give notice of loss to insurance companies and Mortgages. if this is a first mortgage, Mortgagee may adjust or compromise sny clsim and all Y
proceeds from such insurance shall be applied, st Mortgagee's option, to the installments of the Note in tha inverse order of their maturities or to the restoration of the
improvemants on the Property.

Mortgagor. covenants that at the time of execution hereof there are no lisns or encumbrances on the Property except Ca lume t Securities
and Mnrnnry Einance anPany
, 10 keep the Property free from other liens and encumbrances superior to
tha lien of this mortgage; to keep the Property in good and tenantable condition and repair, and to restore of replace damaged or destroyed improvemaents and fixtures;
not to commit waste or permit waste to be committed upon the Proparty; not to remove, demolish or materially alter any part of the Property without Mortagee’s prior
written consent, except Mortgagor may remove a fixture, provided the fixture is promptly repleced with another fixture of at least equal utility; to comply with all laws,
ordinances snd regulstions sffecting the Property; to psmmit Mortgagee and its authorized representatives to enter the Property st reasonable times to inspectitand, st
Mortgagee's Option, repairorrestore it; if this is a first morigage, to pay Mortgages sufficient funds st such times ss Mortgegee designates, to pay the estimated annual
resl estate taxes and assessments on the Property and all property insurance premiumas (hereinafter” Escrow’); if not designated to be paid to Escrow, to pay betore they
become delinquent all taxes, assessments and other charges which may be levied or assessed againat the Property, end to pay the property insurance premiums when
due. Upon Mongagor’a failure to perform any duty herein, Mortgagee may, st its option and without notice, perform such duty, including without limitation paying sny
amount and the cost of such performance shall be due on demand and secured by this mortgage, bearing interest from date incurred until date paid st the higher of the
annuaj percentage rate disclosed on the note of aven date herewith or the highest rate aliowed by law. No interast will be paid on funds held in Escrow and they may be
commingled with Mortgagee’s general funds.

Mortgagee, withoutnotice, and withoutregard to the consideration, if any, paid thersfor, and notwithstanding the existence st that time of any inferior liens thereon,
may release any part of the Property or any person liable for any indebtedness secured hereby, without in any way affecting the lisbility of any party to the Indebtedness >
and mortgage and without in any way affacting the priority of the lien of this mortgage, to the full extent of tha indebtedness remaining unpaid hereunder, upon any part
of the security not expressiy released, and may agree with any party obligated on the Indebtedness or having any interest in the security described herein to extend the
time for paymant of any or all of the Indebtednass secured hareby. Such agraement shall nat, in any way, ratease or impair the lien hereof, but shall extend the lien hereat
as against the title of all parties having any interest in sasid security which interest is subject to said lien.

Upon default by Mortgagor in any term of an instrument evidencing part or sll of the Indebtedness; upon Mortgagor or s surety for any of the Indebtedness ceasing to
exist, becoming insolvent or a subject of bankruptcy or other insolvency proceadings; or upon breach by Mortgagor of any covenant or other provision herein, all the
Indebtedness shall at Mortgagee’s option be accelerated and become immediately due and payable; Mortgagee shall have all lawful remedies. including foreclosure,
butfailure to exercise any remady shall not waiva it and all ramedies shall be cumulative rather than siternative; and in any suit to foreclose the lien hersof or enforce sny
other remedy of Mortgagee under this mortgage or any instrument evidencing part or all of the indebtedness, thers shall be sllowed and inciuded as additional
indebtedness in the decree for sale or other judgment or decree, all expenditures and expenses which may be paid orincurred by oron bohnlf of Mortgagee. Relieffrom
any valuation or appraisement laws is hereby waived. i ‘

Mortgagee may waive any default without weiving sny other subsegquent or prior default by Mortgegor. Upan the commencemant or during the pendancy of 8 suit to
foreclose this mortgage, or enforce any other remeadies of Mortgagee under it, without regard to the edequacy of the Property as security, the court mey appoint s
receiver of the Propony(includmg homestead interest) without bond, and may empowerthe receiver to take possession of the Property and collect therents, issuesand.
proml of the Property and sxorcise such other powars as the court may grant until the confirmation of ssls, and may order the rents, issuss and profits, when 30
collected, to be held and applied as the court may direct Invalidity or unenforceability of any provision of this mortgage shall not sttect the validity or enforceability of
any other provision. The covenants and agreements of all Mortgagors sre joint and several. This mortgage benefits Mortgagees, its successors and ouigm, snd binds
Mortgagor(s) and their respective heirs, executors, administrators, successors and assigns. d

The undersigned acknowledge receipt of an exact copy of this mortgage.

DATED May 28, J9_86
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STATE OF INDIANA bz * % Cauz
s, Straughter © % ":¥i 2! S Tl
Lak ) Lot 2N e Dy §
COUNTY OF ake s o L C.{, \;
I . .. ;.'l
I Doreen 1. Hochstetler in and for said County, in Lﬁ’e S}ata sfo ,\gi.d.'D'O : |
HEREBY CERTIFY , That » RPhillip Jones and Fey Straughter. 99U ..o ° . |
narsonally known to me to be the same person §... whose name [~ i

subscribad to the foregoing instrument, appaared befare ma this day in parson, and scknowledged that_t_ he Y- aigned, sealed and deliversd the unJahllrument
_______g,he_}__;;__ fras and voluntary act, for the uses and puiposes therein set forth, including the release and waiver of the right of homestead,

GIVEN under my hand and notary sesl, this, 28th day of Mav v .19 86

This instrument prepared by: Mn"l-gn Daniels My commission expires:
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