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CASE N0 151- 2614260703 MORTGAGE T

TICOR TITLE INSURANCE CM 12899486

~ TIHS MORTGAGE, made the 23rd day of MAY +A.D. 19 gg, between
WILLIAM B, SCHOOLER AND KATHLEEN A, SCHOOLER, HUSBAND AND WIFE
of the TOWN of  MERRILLVILLE intheCountyof LAKE , and State of Indiana

(hereinafter with pyHEIR heirs, executors, administrators, and assigns called the mortgagor), and
DONALD WEBBER MORTGAGE COMPANY, INC,

a corporation organized and existing under the lawsof Typ STATE OF INDIANA
~ (hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor Is justly indebted to the mortgagee for money borrowed in the principal

sumof FIFTY ONE THOUSAND NINE HUNDRED AND 00/100
Dollars ($ 51,000,00 ),

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with

interest from date at therateofl  NINE AND 00/100
per centum ( .00 %)
per annuin on the unpaid balance until paid, the said principal and interest to be payable at the office of

DONALD WEBBER MORTGAGE COMPANY, INC,

7950 KENNEDY AVENUE "  HIGHLAND, INDIANA 46322 '
or at such other place as the holder may designate in writing, in monthly instaliments of
FOUR HUNDRED SEVENTEEN AND 60/100 Dollars (§ - 44760 )
commencing on the first day of  jy1y , 19 , and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of JUNE 2016

NOW, THEREFORE, THIS INDENTURE WITNESSETI: That the mortgagor, in consideration of the premises, and for
. the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agrccmcnls herem contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and bcmg inthe royN
of MERRILLVILLE in the County of LAKE and State of Indiana, to wit;

LOT 125 IN CRESCENT LAKE UNIT #3, TO THE TOWN OF MERRILLVILLE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 53 PAGE 62, IN THE OFFICE OF THE RECORDER OF LAKE;god&rY,:;:ﬁ
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* Privilege is reserved to pay the debt, in whole or in part, on any instalgﬁpnt =

due date,

including all buildings and improvements thercon (or that may herealter be erected thereon); together with the hereditaments

and appurtenances and all ather rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion

and reversions, remainder and remainders, rents, issucs, and profits thereof, and all plumbing, heating and lighting fixtures,

and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indeltedness as providad in said note and this mortgage; and that he is the owner of said premiscs
in fee s RODERXIKHXDE XN X K 0K HOTN N 30 X K00 o Y M K MK KX KX He M e UM D Y6 Y o X oK M he
KX A XK 200X 2036 Xaked X XX K 03 XU 06 KX 0K X3 X069 X0 X X600 3 X000 M K 00X XX e e X Rt M BCH X DOV EK, (KXW M XX

B XX KOG X 6 2K KO HeH 6RO DN DK B YK X MUK MNB X X XOOX X KK XX Hb KXok, ¥SEE ABOVE

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of cach month until the said

note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premiun if this
instrwment and the note sccured hereby are insured, or a monthly charge (in licu of a mortgage insurance premium) if

they are held by the Sceretary of Housing and Urhan Development, as follows:

(1) 1f and s0 long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such preminm to the Secrelary of Housing and Urhan Development, pursuant Lo the National llousing

Act, as amended, and applicable Regulations thereunder; or

(11) If and so long as said note of even date and this instzument are held by the Seeretary of Housing nnd Urban
Development, a monthly charge (in licu of a morlgage insurance premium) which shall be in an"amount
cqual Lo onc-twelfth (1/12) of one-half (2) per centum of the average outstanding balance duc on the note

computed without taking into account delinquencics or prcpnymcnla,

(6) A sum cqual to the ground rents, if any, next duc, plus the premiums that will next become dueand payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and asscssments next due on
the mortgaged property (all as estimated by the morlgagee) less all sums already paid therefor divided by the number
of months to clapse before one month prior to the date when such ground rents, premiums, taxes and’ assesemenls

Replaces Form FHA-2118M, which Is Obsolete
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quacy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a de-
faplt in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premiscs with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the morigage so long as a default shall continue, and such taking possession
shall in no way waive the righl of the mortgagee to foreclose this mortgagee hecause of a default,

12. ‘That if the premises, or nny part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such ncqmsmon, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herehy assigned by the
mortgagor to the mortgagee and shall be paid forthwith 1o the mortgagee to be applied by it an account of the in-

B
debtedness sccured hereby, whether due or not. ‘
13. No sale of the premises hereby mortgaged and no forbearance on the part of the morlgagee or its assigns and no &

extension of the time for the payment of the debt hereby seeured given by the mortgagee or its assigns shall opcrate to

release, discharge, modify, change or affect the original liahility of the morlgagor herein either in whole or in part.
’
Y

~

14, That any person, {irm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein Lo extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and sccured by this instrument the mortgagee will be entitled to a deficiency
judgment,

The mortgagor further agrees that should this mortgage and the note secured herehy not be eligible for insurance
under the National Housing Act within 6 MONTHS fnfm the date hereof (written statement of any officer of the
Department of Housing and_ Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the NTHS time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclugive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured herehy immediately due and payable,

[t is specifieally agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any -
oplion granted Lo the mortgagee herein, or in the note seeured hereby, is not required to be given, All sums payable herein
shall he without relief from valuation and appraisement laws and with reasonable altorney's feces,
The covenants herein contained shall bind, and the henefits and advantages shall inure to, the respective heirs, executors,
administrators, suceessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the nse of any gender shall inclode all genders,

IN WITNESS WHEREOL, The said mortgagor has hereunto set THEIR hand s and seal S

this 23rd day of MAY 19 86

LLIAM B, SCHOOLER

Dthlows 7 %/méu >

KATHLEEN A, SCHOOLER

B
The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of
STATE OF INDIANA, D.E. WEBBER, PRESIDENT 1
DONRLD WEBBER MORTGAGE COMPANY, INC,
58!
COUNTY oF  LAKE
Belore me, the undersigned, G. JEAN MCMICHAEL , an_official
of LAKE Counly of the State of Indiana, on this Fdday
of MAY 19 8 )crwnnlly peared
WILLIAM B. SCHOOLER AND KAT!-’LEEN A. SCHOOLER, HUSBAND AND WIFE
f}"" s ‘;_-",, .' and )

ackn«mlmlgml lll(‘ execulion ol' the fon-gmn;7 morlg.l;,c

,/ (LJ%?M%M

(O[5 title
G, JEA CMICHAEL ~ NOTARY PUBLIC

;:_:My Comimission ¢ eX |f|rés - 12/3/89
o /.,N‘C[)T‘I}RY .CO4r'OF RES,: LAKE
i e
Received for- rccnnl this day of 19 at  O'clock M., and recorded in Mortgage Re- »
cord at pages of the records of County, Indiana. L

Recorder of County, Indiana
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.2 MORTGAGE RIDER
This Rider, dated the 237d  day of 1May , 19 8 |
amends the ORTGAGE of even date by and between
WWilliam B, STt , the MORTGAGOR ,
and Kathleen A, Schooler , the MORTGAGOR ’
and DONALD WEBBER MORTGAGE COMPANY. INC,, the MORTGA GEE ’

as follows:

1. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (e¢)(I) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph 3 , the words "all
payments made under the provisions of (a) of
paragraph 2 hereof which the MORTGAGEE has not

become obligated to pay to the Secretary of Housing and
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 is amended by
insertion of a period after . . . then remaining unpaid

under said NOTE " and deletion of the remainder
of the sentence.

5. Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the MORTGAGER: 's failure to remit the

mortgage insurance premium to the Department of Housing
and Urban Development."

IN WITNESS WHEREOF, William B, § Kathleen A, Schooler, H/W has set
his hand and seal the day and year first aforesaid.

STATE OF INDIANA,
58
COUNTY OF  [AKE }

Before me, the undersigned, G,| JEAN MCMICHAEL , an official
of LAKE County of the State of Indiana, on this 23rd day
of  May , 19 86, personally appeared William B, Schooler and Kathleen A. Schooler,

o Husband and Wife and

acknowledged the exceution of the foregoing mortgage.
Witness my hand and official xeal the day and year last above written,

)4(‘(@&-/4’6)%‘9/&1,/

. icial title)
G, JEAN MCMICHAEL, NOTARY PUBLIC
My commission expires 12/03/89.
County, of Residencej Lake

Received Tor record this duy of 19 at  Ocdock  M..and recorded in Mortgage Re-
cord al pages of the records of County, Indiana,

Recorder of County, Indiana




