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the principal and interest are fully paid, except that the final payment of the entire indehtedness evidenced thereby, if not

sooner paid, shall be due and payable on the first day of June, 2016.
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FHIS MORTGAGE  made the 28th diy ol May LAD. 19 86hetween

Elizabeth Smith

of the City of Gary inthe Countyof  Lake . and State of Indiana
thercinalter with - heyr  beirs, executors, administrators, and assigns called the mortgagor), and

TOWER FEDERAL SAVINGS and LOAN ASSOCIATION

a corpotation organzed and existing under the liws ol the UNITED STATES of AMERICA
thereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

Dollars (5 26, 750. 00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hercin by reference,
with interest from date at the ratc 0= =~~<~TEN and ONE/HALF == === === e o oo

per centum ( at),

per annum on the unpaid balance until paid. the said principal and interest to be payable at the office of

TOWER FEDERAL SAVINGS and: LOAN ASSOCIATION
«i South Bend, Indiana

FOUR and 69/100===———==—==mmmm e oo Dallars (8 244, 69 )
. 19 86 and on the first day of cach month thereafter until

NOW. THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment ol the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained. docs by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated and being in the City

Sum ol ===—=—e= TWENTY-SIX THOUSAND SEVEN HUNDRED FIFTY and NO/l0Q0=====—=——w--

ol Gary inthe Countyof  1,3ke and State of Indiana, to wit:
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Lots 44 and 45 in Block 16 in Lake Shore Addition ég‘i
East Chlcago, in the City of Gary, Lake County, Indiana
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including all buildings and improvements thereon (or that may herealter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues. and profits thereol, and all plumbing, heating and h{,hlm;. fixtures,
and cquipment now or hereafter attached to or used in connection with satidl premises.,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

I. That he will pay the indebtedness as provided in said note and this mortgage; and thiat he is the owner of said premises

in fee simple. KrXxle{XKXX\&X&GXKﬁMK&XKNM‘KKXKKXKKPﬁXNMXH\XKX‘X«KIKXKﬁMXX’XWXXﬂﬂmKXM
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2. That. in order to more tully protect the seeurity of this Mortgage. he will pay 1o the mortgagee, together with and
in addition to, the monthiy pay ments under the terms of the Note seeured hereby, an the fiest day of each month until the
siid Note iy fully paid. the following sums:

i) A sum equal to the ground rents, it any, nest due, plus the premiums that will next become due and payable on
pulicies ol fire and other hazard insurance covering the mortgaged property, plus taxes and gssessiments nest due
on the mortgaged property Gill as estimated by the mortgageey less all sums already paid therelor divided by the
number of months ta clapse belore one month prior to the date when such ground rents, premiums, tases and
assessments will beeome detinguent, siaid sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments: and

(h) All payments mentioned in the preceding stibsection of this paragraph and all payments to be made’ undcr the Not:
secured hereby shalt be added together and the aggregate amount thereol shall be paid by the nmrlg.q__m “Cacl: month
in u single payment to be applicd by the mortgagee to the following items in the order set Inr(h .

(Iy  Ground rents, taxes, special assessments, fire and other hazard insurance premium;
(1) Interest on the Note sccured hereby: and

(111 Amortization of the principal of said Note.
Any deliciency in the amount ol such aggregate monthly pavment shall, unless made good by. the mortgagor prior.

1o the due date of the next such pavment. constitute an event ol default under this Mortgage Deed. In the event
that any pavinent shall become overdue for i period in excess of 15 days. the mortgagor agrees to pay a late charge
of four cents (4e) not to exeeed four cents for cach dollar-so overdue, for the purpose of dclr.mng the expense

incident to handling the delinguent paviments. v ¥

Twa instrument is for use in the home morigage insurance programs under sections STATE OF INDIANA HUD~'92| 18M(12-79)
203 (b), 203 (1), 203 (n) and 245, (Reference Morigage Leter 83-21) (9/83) :

¥=198 Revised 2/85

or at such other place as the holder may designate in writing, in monthly installments of - oo TWO HUNDRED FORTY-
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- Fhat il the total of the pasments e by the montgagor ander G ol paageaph 2 pmulun; shialt exceed the amount

ol p.x.\mcms actually made by the mortgagee for ground rents, tines or assessments Lar insupuee premiums, s the coase
mary be, such exeess, it the Toan s current, at the option of the mortgagon shall be eredited on subseguent payients v be
mide by the mortgagon or refunded to the martpager. B howeven the monthly pavenents made by the mortgagor aner
G of paragraph 2 preceding shall not be xnlhuuu to pay geound rents, tves and asesments and insuranee premioms,
as the cise many be when the same shall become dite sl pi |\.|hl\ then the mortgagor stiadl pay to the margagee an amount
neeessiny o ntithe up the deheictiey onar hetare the date when the pavment of such pround rents, tanes, assesments ar
insuratice premiums shidl be due, Hoat any time the morggapor shall tender to the mortgagee, inaccordance with the provisions
ol the Note seeured hereby, full payment ol the entire indebtedness represented theseby, the mortgagee shall, in computing
the amount ol such indebtedness, eredit 1o the account of the mortgagar any halanee remaining i the funds accumulated
under the provisions of () ol paragraph 2 hereol, 1 bere shadl be i detault under any o the provisions of this Mortgage
resufting in i public sale of the premises covered hereby o it the morgagee aequires the praperty otherwise alter detaalt,
the maortgagee shall apply, at the time of the commencement of such proceedings or at the nme the property is otherwase
avquired, the hidancee then remainmg in the Tunds accumulited under (1) o parigeraph 2 preceding as o eredit against the
oot ol prncipal then enimmng unpaid under siid note,

4. That e widl pay all Grves, assessients, water sates sund other govermmental or municipal chatges, tines or impuositions,
tor which provision hits not been made hereimbetore, soad s detaalt thereol the mortgagee s pay the siimes and that e
will promptly detiver the official reeeipts theredor to the said mortgagee.

5. 1t he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same
i s vood repan and condition as at the original dite of this mortgage. ordinary depreciation excepted: and that he will
commit or permit no wiste, and do ne act which would unduby impair or deprecite the value of the property as seeurity,

‘That he will heep the improvements now existing or hereatier erected on the mortgaged property, insured as may
he seguired Trom time 1o time by the mortgagee against Joss by fire and other hazards, casualties and contingencies in such
amounts and for sueh periods am may be reguised by mortgagee, id will piay promptly, when due, any premiums on such
insurzanee for pavment ol which prosision has not been nade herembefore, Alhinsuance shall be caned incompanies approved
by martgieee ind the policies and reaewals thereob shiadl be held by mortgagee and have ittached thereto foss pavable cliauses
i Ly or o sind frctorm aeceptable to the moctgagee, Tnevent of Joss mortgagor will give inmediite notice by mail to mortgagee,
and mortgagee may make proot of loss il not made promply by mortgagor, and cach msurance company coneerned is hereby
authorized and direeted to ke pasments fon such loss doreetty to marigagee instead ol to morngagor and mortgagee jointly,
and the insaranee proceeds, or any part thereol, may be applicd by mortgagee at its option cither o the reduction of the
indebtedness hereby seeured or to e restoraton o repan of the propeny damiged. tnevent ol loreclosure of this morigage
ot other tansler ol Gtle to the modgiged propests m exnngashment oF the imdebtedness seeted hereby, all right, title and
interest of the morggeor inand oy insuranee policies then i foree shall pass to the parchaser o grantee.

7. That in cise proceedings to loreclose tis mogtgape are anstituted, sy sums necessirily expended for the contintation
ot the abstract of title 1o the whove-desenibed seal estate, together with interest thereon at the rine set Torth in the note secured
hereby, shall become o part of the debt seeured by this mongage and shall be collectible as such,

That it detadt be miade o the pavient of any ol the mstallments provided {or in paragraph 2 hereof lor taxes,
assessienty, fire and other hizard insurance, orin the event ol the Lailure of the morgagor 10 heep the buildings on said
premises and those o be erected on siid premises, or improvements thereon, in good repain, said mortgagee may pay such
tanes, assesstients, s hazard insovamee, ke such repais as inits diseretion nomay deem necessary properly to preserve
the property and any sums so pitid shall be i tunther hen on such premises under this mortgage, payable forthwith, with
interest at the tate set torth in the note seeured herehy undil paid.

9. That should the proceeds of the loan made by the mortgagee to the montgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid vt or advanced by the mortgagee, be used direetly or indireetly 1o pay off, discharge.
or satisly, in whole or in part, any prior lien or encumbrance upon siid prentises above deseribed, o any part thereol, then
the mortgagee shall be subrogated 1o any additional secunity bekl by the holder of sueh fien or encumbrance,

10. That should any detauit be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenint in this morfgage or i the note seeured hereby, when the same is payable or the time
of performance has arrived, as above provided. then all the remainder of the atoresiid principal sums with all arrcaranges
ol interest, and sums payable pursaiant to the provisions heeeol, shall, at the option o said mortgagee, become immediately
pavable, and the mortgagee shadl have the ight o loreclose this mortgage, anything hercinbelore or in said note contained
1o the contrary nutwithstanding, and any Gilare o esereie sind option shall not constitwte i wanner of the right to exercise
the same at any other time,

1, That should proceedings to foreclose this mortgage be instiuted, the mortgagee miy apply for the appointment
ot areceiver (and the mortgagor bereby consents to the appoimtment of areceiver it there his been any detaultin the performance
of any of the conditons al this maoctgage), and such recener is berehy authorized to take possession of the real estate above
described, colleet any rental, accrued or 1o acerae, whether m maney or kind. for the use or oceupanes of said premises
by any person, lirm or corporation, or may let or leise said premises or any part thereol, reeeive the rents, income and
prolits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree insaid proceedings, and during sy period allowed by law tor the redemption from any sale ordered
in said cause, and said receiver may be appointed wiespective of the vadue of the mortgaged property or its adequacy to
secure or discharge the indebtedness due or 1o become due or the solvency of the mortgagors, In the event of a default in
any ol the conditions of this mortgage the mottgagee is also expressly given the right to take possession of and hold the
martgaged premises with or without process o faw and colleet the ents and prolits thereleom, applying the same to the
chatges s payiments due under the conditions of the i igase so o as adelautt shall contmue. s such taking possession
shall in no way winve the ight of the mortgagee to loreclose thes morgage becise ol icdelault,

12, That il the premises, or any part thereof, be condemmed under any power of eminent domain, or icquired for a
public use, the damages, praceeds, and the consideration Jor such acquisition, to the extent of the tull amount of indebtedness
upon this mortgage, and the note secured hereby remiining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid torthwith to the morgagee (o be applicd by it on account ol the indebtedness seeured hereby, whether
due or nol,

13 Nosale of the, preqives hegeby mortgaged and ao tachearanee on the part of the mortgagee o its assigns and no
extension of the time (08 ﬁu ‘phvdient of the debt hereby seented given by the mortgagee ot its assigns shall operate to release,
dischirge, maodily, change or alteat the original Imhllll_\ ol the mortgagor herein cither in whale or in part,
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14. That any person, (irm or corporation tihing o junior mostgage, or other lien, upon said 1eal estite, shall take the
s heo subjeet to the vights of the morgagee herem to estend the matasity-of the indebtedness hereby secured without
obtaining the consent of the holder of sind junior hien and without the lien ol this morigage losing its priority over any such
junior lien.

15. That in the event the property pledged by this instrument is sold under toreclasure and the proceeds are insufficient
to pay the total indebtedness evidenced and sccured by this instrument the mortgagee will be entitled to a deficiency judgement.

10. The mortgagor further agrees that should this Morigige and the Note seeured hereby not be eligible for insurance
under the National Housing Act within _3_mos . from the date hereol (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Seeretiny of Housing and Urhan Development dated
subsequent to the __3 mo g, time from the date ol this Mortgage, declining to insure said Note and this Mortgage, being
deeméd conclusive proot ol such ineligibility) the mostgagee or the holder of the Note may at its option, declare all sums
seeured hereby immediately due and payable. This option may not be exercised by the morigagee when the incligibility for
insurance under the National Housing Act is due to the mortgagee’s failure to remie the mortgage insurance premium to
the Department of Housing and Urban Development,

A

IUis specifically agreed that time is ol the essence of this contract and that the waiver of any options, or obligations -

secured hereby, shall not at any time thereatter be held 1o be an abandonment ol such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note seewed hereby, is not required to be given, All sums payable herein
shall be without reliel from valuation and appraisement liws and with reasonable attorney's fees.

Fhe covenamts herein contaned shall bind, and the beneits and advantages shall inure to, the respective heirs, executors,
adnnmistrators, successors and assigns o the panties hereto, Whenever ased, the singular number shall include the plural,
the plurad the singubar, and the use of any gender shall include all genders.

IN WEHINESS WHERYFOLD The said mortgagor has hereunto set her hand

this 28th day ol May .|y 86 gé - ,

Ellz beth Smlth

and seal

‘The form ol this instrument was prepared by the Olfice of the General Counsel of the Department of Housing and

Urbian Development, and the material in the blank spaces in the form was inserted hv or under the direction of
Ralph J. Long

STATE OF INDIANA,

S\

| COUNTY Of:  LAKE

. . 1 _—
Betore me, the undersigned, Barbara J. Hal L an official
of Lake County of the Stite of Indiana, on thisy 28th day

of May A9 86 . personally appeared Elizabeth Smith

and

‘.lcknnwlulpd the execution of the foregoing morigage,
—enlf bl Wunw. m» hand and otficial seal the day and year list ahove written,

Barbara J. Hall =~/
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I?My:uw\mlssluucxmru 1-21-87
Cquﬂty of ‘Residence:Porter

W Ru.u(/ul tor record this day of 1Y Y Ocloch M., and recorded in Morigage
Record” il pages ol the records of County, Indiana.
Recordes of County, Indiana
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