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This form is used In connection with

FHA CASE NO: 151-2627089-703 MORTG AGE Houung Act.

TICOR TITLE INSURANCE COM 12854686
THIS MORTGAGE, made the 28th day of MAY +AD. 19 86, between
ROSEMARY C. JONES
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of the CITY of CROWN POINT in the County of { agp , and State of Indiana
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(hereinafter with gEr  heirs, executors, administrators, and assigns called the mortgagor), and
DONALD WEBBER MORTGAGE COMPANY, INC,
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a corporation organized and existing under the lawsof THE STATE OF INDIANA
(hereinafter with its successors and assigns called the mortgagee),

-
-

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sumof FIFTY FIVE THOUSAND SEVEN HUNDRED FORTY AND 00/100
Dollars (5 55, 740,00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at therateof  TEN AND 00/100

per centum ( 10.00 %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

DONALD WEBBER MORTGAGE COMPANY, INC. .
7050 KENNEDY AVENUE''™ ~ HIGHLAND, INDIANA 46322 '
or at such other place as the holder may designate in writing, in monthly installments of
FOUR HUNDRED EIGHTY NINE AND 16/100 Dollars (§ yg9, 16 ),
commencing on the first day of  jyry , 19 86 1 and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not

sooner paid, shall be due and payable on the first day of JUNE 2016

NOW, THEREFORE, THIS INDENTURE WITNESSET!I: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements hercin contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the ¢yTY
of  cROWN POINT in the County of 1 axg and State gﬁnd@a, tot\ygt.r:}

2 R
LOT 11 IN BLOCK 4 IN HOLTON HILL ADDITION TO THE CITY OF CROWN POINTF‘AE. PEfT PLAT; <.
THEREOF, RECORDED IN PLAT BOOK 20 PAGE 55, IN THE OFFICE OF THE RECO@E_B: O%AK_EI'_-‘;.;
COUNTY, INDIANA, e
O 3 T
rm < Lo = h
AT Iz

-
bt o 'y

Y
LY paes

v

/

¥ Privilege is reserved to pay the debt, in whole or in part, on any installment
~ due date,
inchuding all huildings and improvements thereon (or that may hercalter he erccted thereon); together with the hereditaments
and appurtenances and all other rights thereunto helonging, or in anywise now or hereaflter appertaining, and the reversion
and reversions, remainder and remainders, rents, issucs, and profits thereof, and all plumbing, heating and lighting fixtures,
und equipment now or herealter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS I'OLLOWS:

, 1. ‘That he will pay the indehtedness as provided in said note and this morlgage; and that he is the owner of said premises
in fee simplXOERNKIOD RREXAT XL PRR AKX EA XX ERIRFAXHBRIIKXRKEFEKEXEAXSHRN IR XXAAKE DY HEXE DR A e
XN MK AXHX XK XK KGR XKK XXX XK AR XU X O0ERENNHNK PR AT Kby X X Ried KRR BN, (KXY AN &K
QK6 XM X6 KT M K 26 X M L0 PR DX X % XX Yo KX ol X X SOOI B Y B X KX Bk B ik, #SEE ABOVE

2. That, in order more [ully to protect the sceuritly of this mortgage, he will pay to the mortgagee, together with, and in

-addition to, the monthly payments under the terms of the note secured hereby, on the first day of cach month until the said
note is fully paid, the following sums:

(a) Au amount sulficicnt to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in licu of a mortgage insurance premivmy if
they are held by the Seeretary of Housing and Urban Development, as follows:

(1) If and s0 long as said note of even date and this instrument arc insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient Lo accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to
_pay such premium to the Seerctary of Housing and Urhan Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 11 and so long as said note of even date and this instrument are held by the Seeretary of Housing and Urban
Development, a monthly charge (in licu of a morlgage insurance premium) which shall be in an”amount
cqual to onc-twelfth (1/12) of onc-half (¥2) per centum of the average outstanding balance duc on the note
compuled without taking into account delinguencics or prepayments; »

(6) A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable on. %
policies of fire and other hazard insurance covering the morlgaged property, plus taxcs and assessments next due on

the mortgnged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number % .

of months to clapse before one month prior to the date when such ground rents, premiums, taxes and assessnénts
. ' STATE OF INDIANA . HUD-92118M (12-79):
Replaces Form FHA-2118M, which is Obsolete ( \N. (24 CFR 200.150)
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61, st ke oiff bery the frmprinerents tow exiting or heeeafter erected on the mortzaged popesty, insured as may be :
reqgtived feom tite b tiser by the mentyager sxsinad bos by fire aad other hazards. casaalties and coalingencies in such i
atertints arid Sor sueki periods ax snay be sequized by aentzagee. and will pas promptly, when due, any premiums on such
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the: reduction of the indebteduess herehy sured or o the restoration or repair of the property damazed. In event of

forechaser of thic mortgage or other transfer of title to the mortgaged property in-extinguishment of the indebtedness
: sectiped herehy, al right, Gt and inteeest of the mortgagor in and 1o any insurance policies then in force shall pass to the ;
prisrchiaser or 1‘;!;:1:!4'(:. : >
- T, That in cases proceedings (o forecdose this mortgage aee instituted, any sums necessarily expended for the continuation

of the shistract of ithe 1o the abovedescribed real estate, together with interest thereon at the rate set forth in the note
wectired hierehiy ahall become a part of the debt seenred by this mortgage and shall be collectible as such. ;
b Phat 3 defandt e made in the payment”of any of the installments. provided: for in paragraph 2 hereof for taxes, S

]

1

T

asseewitnientn, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor.to keep
the buildings on sid “premines and those 1o be erected on said pre mises, or improvements thereon, in good repair,- said
oelgagee sy gy euch taxes, assessments, mortgage and hazard insurance, make such repairs as in its d|~crct|on it may

:
2 deem necowary propedly to presesve the property and any sums so paid shall be a further lien on such premises under this -
5 mortgage, pyable fosthwith, with interest at the rate set forth in the note secured hereby until paid. o i
; 9, bt should the proeeeds of the Toan made by the mortgagee to the mortgagor, the repayment which is’ “hereby.

i
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secnred or any part thereof, or iny amount paid out or advanced by the morlgagee, be used direetly or indirectly to pay.off,
‘ dischurge, or stisly, in whole or-in part, any prior lien or encumbrance upon said premises above deseribed, or any, part
: Thereof, Gen the mortgage: shall be subrogated 1o any additional sccurity held by the holder of such lien or encumbrance.

10, Tt should any default be made in the p.lylm'nl of the installments provided for in par.lg,raph 2 hereof, or in the

psefonmaniee of any other-covenant in this mortgage or in the note sceured hereby, when the same is payable or the time of

: performmnee s arrived, uk-ahove provided, then all the remainder of the aforesaid principal sums with all arrearanges of
o interesty and sams payable pursiant-to the provisions hereof, shall, at the option of said mortgagee, become immediately
‘ prayableey aned the mortgages shall hive the right 1o foreclose this mortgage, anything hereinbefore or in said note contained to
the contrmy notwithstanding, and any fuilure to exercise said option shall not constitute a waiver of lhv right to exercise the.
witae nl any other time,

11 Fhat should proceedings 1o foreelose this mortgage be instituted, the mortgagee may apply for the dppomtmont of a
raeelver (e the mortgagor hereby consents o the appointment of . 'recciver if there has been any default:in” the per-
formunee of any of the conditions of this morlgage), and such receiver is hereby authorized to take possession of the real - B i
datate whove deseribed, eolleet nny vental, acerned or to acerue, whether in money or kind, for the use or occupancy of. said '

.|uumimm by any person, firm or corporation, or may let or lease said premises or any part thercof, receive the rents, income’
and profits therofvom, amd: hold the proe cedy subject.to the orders of the court, or the judge thercof, for the benefit of the

mortgageey pendiog the final decre in said proteedings, and duringany period allowed by Jaw -for the redemption : from any -
wilo. ordered I wabd enune, and waid receiver may be appointed irrespective of the value of the mortgaged propcrty or |ts nde» o
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yuacy to secure or discharge the indebtedness due or Lo become dug or the sofvency of the mortgagors. In the event ol a de-

« ' faglt in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
“the mortgaged premises with or without process of law and colleet the rents and profits therelrom, applying the same to the
charges and payments due under the conditions of the morigage so long as a default shall continue, and such taking possession

shall in no way waive the right of the mortgagee to foreclose this mortgagee because of a default.
12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired

for a public use, the dnmages, proceeds, and the consideration for such ucqmslllon, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it en account of the in-

debteduess secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no forhearanee on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby sceured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole ot in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee hercin lo extend the maturity of the indebtedness hereby seeured without
obtaining the consent of the holder of said junior licn and without the lien of this mortgage losing its priority over any such
juniur lien.

15, That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and sceured by this instrument the mortgagee will be entitled to a deficiency

Y

judgment.
‘The mortgagor further agrees that should this morl(fngc and the note secured hereby not be eligible for insurance

under the National Housing Act within 6 MONTHS frdm the date hercof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development
dated subsequent to the 6 MONTHS time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable.

[t is specifically agreed that time is of the essence of this contract and that the waiver of any oplions, or obligations
sceured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to he given. All sums payable herein
shall he without celiefl from valuation and appraisement laws and with reasonable attorney’s fees,

The covenants herein contained shall bind, and the henefits and advantages shall innre to, the respective heirs, executors,
administrators, snceessors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders,

IN WETNESS WHEREOF, ‘The said mortgagor has hereunto set HER hand and scal

MW@W//

ROSEMARY C, JO! F.S

this 28th day of MAY 19 86;

*

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

D.E, WEBBER, PRESIDENT

STATE OF INDIANA,
DONJLD WEBBER MORTGAGE COMPANY, INC,
pAN

COUNTY OF LVAK.E.,

w Bf fole l(_j, }lu- umlcmblwd G. JEAN MCMICHAEL , an official
P 28th
f LAKE ¥ Counly of the State of Indiana, on this day

3

A.....,-.-v""_" ' \MAY 19 Bbpersonally appeared
ROSEMARY Co (JO"JES

and

/f OperdrtSrcl 2t

fficial title)
G. JPAN MCMICHAEL ~ NOTARY PUBLIC

My commission expires 12/3/89

NOTARY CO, OF RES.: LAKE
Received for record this day of 19 at  O'clock M, and recorded in Mortgage Re-
cord at pages of the records of County, Indiana.

Recorder of County, Indiana




INDIANA - FHA

MORTGAGE RIDER
This Rider, dated the _28th day of _ May y 19 86 R
amends the MORTGAGE of even date by and between
Rosemary C. Jones y the MORTGAGOR ,
and 4 , the HURTGKGUR

and DONALD WEBBER MORTGAGE COMPANY, INC,, the MQBIQA_QEE_____.
as follows:
1. Subsection (a) of Paragraph 2 is deleted.

2, Subsection (c)(I) of Paragraph 2 is deleted.

J. In the third sentence of Paragraph _3 the words "all
payments made under the provisions of (a as
paragraph 2 hereof which the MORTGAGEE has not

become obligated to pay to the Secretary of Housing and
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 Is amended by

insertion of a period after ", then remaining unpaid
under said NOTE n and deletlon of the remainder

of the sentence.

5. Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the MORTGAGEE: 's failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development " .

IN WITNESS WHEREOF, Rosemary C. Jones has set
his hand and seal the day and year first aforesaid.

(SEAL])

(SEAL)
STATE OF INDIANA,

55
COUNTY OF LAKE } )
Before me, the undersigned, G, Jean McMichael ,an ol'fi:;iul
of = Lake County of the State of Indiana, on this 28th uy
of-" ‘1 May , 19 86, personally appeared Rosemary C. Jones |
and -

‘acknowledged thc exccutlou of the foregoing mortgage.
- Wi tncpﬁ;my hand and official seal the day and year last above written,

B Qo el 57

(Officjal title)
G. Jean McMichael, Notary Public

).
-3-89

M !éommussnon explr_es

',,County ‘of. \Residence " Lake
LR o .
J Rccewed ;or record thls day of 19 at  Oclock M., and recorded in Mortgage Re-
= (.OI'd - at pnges of the records of County, Indiana,
Recorder of County, Indiana
.
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