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HHIS MORTGAGE  made e y2desg 28th diy o} May L ADL 19 86, hetween =
Kenneth Kleine & ' %%
. . . A R
ofthe  cit of crown Point in the County ol 1 3¢ e » and State of lndlanﬁ
(hereinalter wit his heirs, executors, administrators, and assigns called the mortgagor), and J
TOWER FEDERAL SAVINGS and LOAN ASSOCIATION Fj
a corporation orgamzed and existing under the laws of - the UNITED STATES of AMERICA g%
(hereinalter with its successors and assigns called the mortgagee), b; ¢
o
=
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal E‘%
sumol ____FIFTEEN THOUSAND THREE HUNDRED FIFTY BOANO/100=—m~mmm e
. 15,350.00 . . = *
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hercin by reference,
with interest from date at the rate Ole me e P EN = e o e oo e e e i i e e ————— e e
per centum ( 10 6)
per annum on the unpaid balance until paid. the said principal and interest to be payable at the office of
TOWER FEDERAL SAVINGS and LOAN ASSOCIATION
10 South Bend, Indiana
or at such other place as the holder may designate in writing, in monthly installments of = e e e ONE HUNDRED SIXTY-FOUR
' and 95/100==—m—mmm e e Pellars (3 164.95. ),
commencing on the first day ol July . 19 86 and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness evidencéd thereby, if not
sooner paid, shall be due and payable on the first day of June, 2001. (’

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to sceure the laithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated and beingin the  City
of Crown Point in the Countv of  T,ake and State of Indiana, 10 wit:

SEE ATTACHED SHEET FOR LEGAL DESCRIPTION

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART,
INSTALLMENT DUE DATE.*
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with th hereditaments
and .nppurwnanccs and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and 1eversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lu,hlmg. fixtures,
and equipment now or herealter attached to or used in‘connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

‘1. That he will pay the indebtedness as pumdud in said note and this mortgage: and that he is the owner of said premises

in fee simple. RHAKEAXKNEHKRHIHK MK MoK HRH KK XK KK HRRRRHHR XX NE XK FREXKHRRARRR IR K
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2. That. in order to more lilly proteet the security of this Mortgage. he will pay 1o the mortgagee, together
in addition to, the monthly payments under the terms of the Note seeured hereby, on the first day of c.uh mumh until the
sitid Note is Tully paid, the tollowing sums: :
) A sum el to the ground rents, it any, nest due. plus the premiums that will next hecome duc ind puyable on
policies ol fire and other hazard insurance covering the mortgaged property, plus tases and assessmients neat due
on the mortgaged propenty Gall as estimated by the mortgagee) less all sums already paid theretor divided by the .
number of months to clapse before one month prior o the date when such ground rents, premiums, taxes and
assessments will become delinguent, said sums to be held in trust to pay said ground rents, premiwms, taxes, and : >
special assessments: and
th) All payments mentioned in the preceding subsection of this paragraph and all payments to be nmdc undu the Not.
secured hereby shall be added together and the aggregate amount thereol shall be paid by the mnrq..ugm cuu» maontiy,
in & single payment to be applicd by the mortgagee to the lollowing items in the order set forth:
‘ (1) CGround rents, taxes. special assessments, fire and other hazard insurance premium,
(11) Interest on the Note secured hereby: and . v 40;
(1) Amortization of the prlnup.nl of said Note, .
\n\ deficieney in the amount of such aggregate monthly payment shall, unless made ;__nod by the murl;_.u;.m prior ('6 ,
to the due date of the next such payment. constitute an event of default under this Morq..\g.c Deed. -in the tvent ' '%)
that any paviment shall become overdue lor i period in exeess of 15 days, the morigagor agrees 1o pay u late charge '
of four cents (de) not to exeeed four cents for cach dollar so overdue, for the purpose of dLIr.nuu. th expense
incident to handling the delinguent payments.

Thia instrument ks for s in the home morigage insurance programs under sections STATE OF INDIANA HUD 92116M112.79).
203 (b). 203 (1), 203 {n) and 245, (Reference Morigage Lettor 83-21) (9/63) ) . S Revusod 2/85:




- Thatil the total of the pavments niade by the mortgagor under ta) of pagagraph 2 preceding shall exceed the amount
ol P-I\IHLnl\ actuadly misde by the mongagee Tor ground rents, Gises or assessments Lor instranee premiums, s the case
miny be, such exeess, il the doan is current, at the option of the mortgagon, shull be credited on subseguent payinents to be
mide by the mortgagor. or refunded to the mortgagor. 1L however, the monthly pasments made by the morgagor under
ta of paragraph 2 preceding shall not be sutficient to pay ground remts, tises and asessments and insurance premiuins,
s the vise miany e when the same shall become due amd pans |h|\ then the mortgagor shiadl pav 1o the mortgagee an amount
necessiny o mithe up the debicieney on or betore the date when the payment ol such ground rents, BIves, sisesments or
insurinee premiwms shadl be due, 1 at any time the mantgagor shall tender 1o the mongagee, inaceordinee with the Provisiony
ol the Note secured hereby, Tull payment of the entire indebtedness represented thereby, the mortgigee shabl, in computing
the smount of such indebtedness, eredit 1o the account of the mortgagor any halanee remaining in the funds accumulated
under the provisions of G of paagraph 2 hereol. T here shall be o detinlt under any ol the provisions ol this Mortgage
resulting in i public sale of the premises covered hereby or il the mongagee acquires the property wtherwise aher delault,
the artgagee shalb apply, at the time of the commencement ol such proceedings or at the time the property is otherwise
swequired, the balance then remaimng in the funds accumulited under Gy ol paragraph 2 preceding as o eredit against the
amonnt of principal then remaming unpaid under siaid note,

4. Phat he sl pay sl tines, assessments, water tates and other governmental or municipal chitges, lines or impositions,
for swhich provision his notbeen mide hereinbetore, and e detaale thereal the montgagee nnty pas the siones and than he
will promptly deliver the olficial receipts theretor to the said morgagee,

Fhat he will tihe reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the siame
n s vood repanamd condition as at the original dine of this mortgage, ordinary depreciation excepted: and that he will
comunt or permit no waste, and do no act which would unduly impair or depreciate the vidue ol the Property as security.

That he will heep the improsements now existing or hereafter erceted on the mortgaged property, insured as may

be resuired fron time to time by the mortgagee against Joss by fire and other hazands, casualties and contingencies in such

amounts and Tor such periods as iy be required by mortgagee, and will pay prompily, when due, any premiums on such
insurzinee tor pasment of which provision his notbeen made hereinbefore. Allinsurance shall be carried in companics approved

by martgagee and the policies and tenewals theseol shall be held by mortgagee and have attiched thereto loss payable clauses

in L or ol and in form aceeptable o the mortgagee. Inevent of loss maortgagor will give immediate notice by mail to mortgagee,
and mortgagee may mike proot ol loss it not made promptliy by mortgigor, and cach msurinee company concerned is hereby
ithorized and direeted to make paymients for such Toss direetly 1o montgagee instead o 1o montgagor and mortgagee jointly,
and the insuranee proceeds, orany pant thereol, miy be applicd by mortgagee at its option cither to the reduction of the
indebtedness hereby seeared o o the restocation o repan ol the property dammisged. T event of toreclosure of this mortgage
ot other tanster ol ttle 1o the mortgaged properts weextingushiment of the idebtedness secured hereby., all right, title sand
inlvrc\l of the o igigeor i and toany insuanee policies then in toree shall pass to the purchiser o prantee,

- hatin cine proceedings to forectose tis mortgape are institated, any sums necessarily expended lor the continuation
ol lhc .:hxu.ul ol title to the above-deseeibed e estate, together with interest thereon at the rite set forth in the note secured
Iwwh) shall become a part ol the debt secared by this morgage and shadl be colleetible as such,

That i detanlt be made in the payment ol any of the instaliments provided for in paragraph 2 hereof for taes,
assessments, five and other hazard insurance, o in the event of the Lailure of the mortgagor to keep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair, said morigagee may pay such.
tanes, assessments, ind hazard insuranee, make such repaits as in ity diseretion it may deem necessary properly 1o preserve
the property and any sums so paid shall be a funther lien on such premises under this mortgage, pavible forthwith, with
interest it the tate set torth in the note seeured hereby until paid,

9. That should the procteds of the loan made by the mortgagee to the mongagor, the repayment which is hereby \uurcd
orany part thereol, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge.
or satisty, in whole or inpart, any prior lien or encumbranee upon said premises above deseribed, ar any part thereol, then
the mortgagee shall be subrogated to any addittonal security held by the holder of such lien or encumbrance.

10. Fhat should any default be made in the payment of the instaliments provided lor in paragraph 2 hereof, or in the.
perlormance of any other coseniint in this morgage or in the note seeured herehy, when the sime is pavable or the time
ol performance has arrived, is above provided. then all the remainder of the aforesaid principal sums with all arrearanges
of interest, and sams payable pusuant o the provisions hereol, shall, at the option ol said mortgagee, become immediately
payable, and the mortgagee shadl have the right o torectose this mortgage, anvthing hereinbelore or in said note contained
to the contrary notwithstanding., and any failure to exerese sand option \h.all not cunstitute @ waner ol the right 1o exercise
the siome at any other time.

1 Phat should proceedmgs 1o forectose this mortgage be institated, the mortgagee may apply for the appointment
ol i recerver (and the mortgagor hereby consents to the appomtment of aecener if there is beenany defaltin the performance
of any ol the conditions ol this mortgage), and such recener is bereby authorized to take possession of the real estate above
deseribed, colleet iy rental. acerued or to acerue, whether i money or Kind, for the use or occupaney of said. premises
by any person, firm or corporation, o may let or lease said premises or any part thereol, receive the rents, income and
profits theretrom, and hold the proceeds subject 1o the orders of the court, or the judge thereol. for the benefit of the mortgagee,
pending the final deciee in said proceedings, and during any period allowed by Law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy 1o
seeure or discharge the indebtedness due or 1o become due or the solvency of the morigagors, In the event of a default in
any o the conditions of this mortgage the mortgagee is also expressly given the right 1o take possession of and hold the
mortgiged premises with or without process of faw and colloet the rents and profits thetelrom, applyving the same to the
chatges and pavients due under the conditions ol the monpeare soong as adelantt shall continue, snd such tiking possession
shall i no way wanve the right of the maontgagee to lareclose s ortgage beciase ul a detaalt.

[2. That if the premises, o any part thereol, be condemmed under any power ol eminent domain, or acquired for a
public use, the dimages, proceeds, and the consideration Lo such acquisition, to the extent of the Tull amount of indebtedness
upon this morgage, and the note seeured hereby remaining unpaid. are hereby assigned by the mortgagor to the mortgagee
and shall be paid torthwith o the mongagee o be applicd by it on account of the indebtedness seeured hereby, whclhc
due or nol, "«“} vy “

13, Nosale of the' |\|L‘ln|\u huuh\ mortgaged and no tarhearance on the pint of the mortgagee or its assigis and no
extension of the time lor the pavinent ol the debt Tiereby secured given by the mortgagee on its issigns shall operate to release,

discharge, mudity, chingt or atlect the original liability ol the mortgagor herein either m whole or in piirt,
. . . A . 1 .
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Part of the East 1/2 of the Southwest 1/4 of Section 5, Township 34 North,
Range 8 West of the 2nd Principal Meridian, in the City of Crown Point,
Lake County, Indiana, described as follows: Commencing on the center line
of Monitor Street, as established on the plat of Railroad Addition to Crown
Point, extended West, at a point 110 feet West of the intersection of said
center line with the center line of Court Street as established on the plat
of Original Town of Crown Point, extended North; thence North 165 feet to a
point; thence West 40 feet to a point on the East line of the tract of land
conveyed to George H. Schwuchow in Deed Record 441 page 453; thence South,

along said East line, 165 feet to the center line of Monitor Street:
extended; thence East 40 feet to the place of beginning.
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4. That any person, iirmy or corporation taking i junion mottgage, o other hien, upon said teal estate, shall tihe the
sitid fien subgect to the rights o the mottgagee heem o extend the maturityof the indebtedness hereby secured without
obtaining the consent of the holder of sind junior hen and without the lien of this morggage losing its priority over any such
junior tien, ‘

I5. That in the event the praperty pledged by this instrument is sold under foreclosure and the proceeds are insulficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficieney judgement,

16. The mortgagor further agrees that should this Mortgage and the Note seeured hereby not be eligible for insurance ‘
under the National Housing Act within _3_g o from the date hereol (written statement of any officer of the Department )
of Housing and Urban Development or authorized agent ol the Seeretary of Housing and Urhan Development dated
subsequent to the 3_mos, _time from the date of this Mortgage, declining to insure said Note and this Mortgage, being N
deemed conclusive prool ol such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
seeured hereby immediately due and payable. Fhis option may not be exercised by the mortgagee when the ineligibility for
insuranee under the National Housing Act is due 1o the mortgagee failure to remit the mortgage insurance premium 1o
the Department of Housing and Urban Development,

It is specitically agreed that time is of the essence of this contract and that the waiver of any options, or obligations b
secured hereby, shall not at any time thereatter be held 1o be an abandonment of such rights. Notice of the exercise of any
option pranted to the mortgagee herein, or in the note seeured hereby, is not requited 1o be given, All sums payable herein
shall be without reliet from saluation and appraisement liws and with reasonable attorneys lees,

Ihe covenants herein contained shall hind, and the benefits and advantages shall inure to, the respective heirs, executors,
achmistratars, successors and assigns ol the parties heseto. Wheaever used, the singutar number shall include the plural,
the plueal the singubiu, and the use of any gender shall include all genders.

IN WEINESS WHERFOE The siid mortgagor has hereunto set hand amd seal
this XEa 28 tHay of May Y 86
44 “Tkenneth Kleine

»>
‘The lorm of this instrument was prepired by the Olfice of the Generad Counsel of the Department of Housing and
Urban Development, and the material in the blank spaces in the Torm was inserted by or under the direction of
Ralph J. Iong
SIATE OF INDIANA,
, W
COUNTY OF .o ‘LAKE
.!}}L\qnduslywd Gloria Anderson » an official B
- County of the State of Indiana, on this 28th day |
86 personadly appeared Kenneth Kleine g
and
R (Official title) -
o Gloria Anderson Notary Public >
\,
My commission expires  10-24-88 -
County of Residence: Lake _
Received Tor recond this iy of Y al O'clock M., and recorded in Mortpage
Record il pages of the records ol County, Indiana.
Recarder of County, Tndiani




