;8571007

L.

&

. This Instrument prepared by: Marie Roche, The First Mortgage corporat%
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This form |y uud in connoellon with

Governors Drive, Olympia Fields, Il S 6046]l Tour-tamily provisions of the Natlone!
Houilng Act,
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TS MORTGAGE, made the 27th dayof  May +A.D.19 86,between

0T

MICHAEL W. NEWMAN AND SHEITA L. NEWMAN, HIS WIFE o
_of the CCITY of MDD In the County of LAKE ,and State of lndlan§:
]
(heteinaflter with eI heirs, executors, adiministrators, and assigns called the mortgagor), and gg}f
A g ¢
THE FIRST MORTGAGE CORPORATION 4
a corpotation organized and existing under the faws of 171,1N0TS e
(hereinafter with its successors and assigns called the mot(gagee), f‘%
WITNESSETH: That whereas the moitgagor s justly indebted to the mortgagee for mouney borrowed in the principal
sum of THIRTY NINE THOUSAND NINE HUNDRED SIXTY THREE AND NO/100
Dollars (§ 39,963.00 )
as evidenced by a certain promissoty note of even date hetewith, the terms of which are incorporated herein by reference, with
interest from date at the rate o NINE AND ONE HALF
per centum (- 9.50 %),
per annuin on the unpaid bal:nce until paid, the said principal and interest to be payable at the office of
THE FIRST MORTGAGE CORPORATION
' t Jin OLYMPIA FIELDS, ILLINOIS ,
" or sl such other place as the holder may designate in wiiting, in monthly installments of
commencing on the st day of JULY ,19 86 and on the li:sl day of each month thereafter until
the principal and interest are [ully paid, except that the final pa) ment of the entire indebtedness evidenced thereby, if not
soones paid, shall be due and payable on the lirst day of JUNE, 2016
NOW, THEREFORE, THIS INDENTURE WITNESSETIE ‘That the mottgagor, in consideration of the premises, and for
the purpose of sccuring the payment of the moncy aforesaid and interest thercon according to the tenor and effect of the said
promissory nole, above mentioned, and also (o secure the faithful pesformance of all the covenants, conditions, stipulations
and agreements herein contained, docs by these presents, mortgage and wartant unlo the morigagee, all the following described
lands and premises, situated and being in the Town
of Merrillville - in the County of Lake and Stale of Indiana, to wit:
Lot 15 in Corrected Plat of Barclay Village Unit No. |, in the Town of Merrillville, as per plat thereof,
recorded in Plat Book 48 page 13, in the Office of the Recorder of Lake County, Indiana.
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lmlmlmg all buildings and improvements thereon (or that may herealter be erected thereon); topethes with T heir@itaments
andd nppmlruanm anud all other rights thereunto belonging, or in any wise now or herealter appertaining, and the reversion’
and reversions, remainder and renainders, rents, issues, and peofits theeeof, and all plumbing, heating and lighting fixturcs,
and eqquipment now or hereaflter attached to or used in conneetion with said |nrmiscs,

AND FHE MORTGAGOR FURTNER COVENANTS AS FOLLOWS:

1. ‘That hie will pay the indebtedness as provided in said note and this mortgages and that lie is the owner of said premiscs

2. ‘That, in order more hl"y to pmlﬂl the security nl this morigage, he will pay to llu mortgagee, together with, and in
“addition to, the montlily paymens under the terms of the note secured heeeby, on the fiest day of cach month until the said
note is fully paid, the following sums: :
fa) An amount sufficient to provide the holder hereof with funds 1o pay the next montgape insmance premivm if this
instrument and the note seenced hereby are insured, or a monthly charge (in ficu of & mortgage inswance premium) if
they are held by the Seeretary of Housing anid Urln.m Development, as follows:

(1) 10 and so long as said note of even date and this instonment ase insured or are te insured under the provisions
of the National Housing Act, an amount suffivient to acenmutate in the handsof the holder one (1) month-
prior to its duc date the annual mortgage insmance premivin, in order to provide such holder with funds to
pay such premium to the Seeretary of Hounsing and Urhan Development, pursuant to the Nativonal Housing
Act, as amended, aud applicable tegulations thereunder; or

(1) I1 and so Tong a8 said note of even date amd this iustzument are held by the Secretary of Housing and Urhan
Development, & monthly charge (in liew of a mortgage insurance premivm) which shall be in an’amount.
el 1o oneAwelith (1/12) of one-half (}2) per contum of the average outstanding hatance due on the note
compuled without taking into account delinquencies or prepay ments;

(6) A sum cqual to the ground rents, if any, next duce, plus the preminms that will next hecome (luc and payable on
-~ policies of fire and other hazard insurance covering the mortpaged property, plus taxes and assessments next due on
the mottgaged pmpvtly (all as cstimated hy the wottgapee) less all eums aleeady paid therelor divided by the number \.

of months to r|n|m: before one month prior to the date when such pround rents, ptrmnnm taxes and’ nw«mcnls \
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§ , ﬂllﬁbb‘i:f:})ﬂm delinquent, such sums to be held by mortgageen 'rlqu 0 |I|..1y|aal(|l.grom.., hremiums, taxes, and.

£
: * gjet i.l assessments; and
(c) All paymrnh mentioned i two preceding subsections of this paragrap @A all payments to be made under the
' ; nolﬁ K m'cl Iu'n'by shall beSadded together and the aggregate amaunt-thereaf shall be paid by the mortgagor each

monith m 3 %m;,h. payment to be applied by the mortgagee to the following items in the order set forth:
: l) pra mium charges under the contract of insurance with the Seeretary of Honsing and Urhan Development,
sYR O m(mlhly charge (in lien of mortgage insurance preminm), as the case may heg
Hg{l"‘) gmuml reits, Laxes, special assessments, fire and other hazavd insurance premiums;
)(Nl)mlt'n st on the note secured hereby; and
1\ )amnrlnallon of the principal of said note,
By ,.ﬁb('l“‘)' in the amount of such aggeegate monthfy payment shall, unless made good by the mortgagor prior to

sy M

""' |“||§: q“gi‘é';ja‘lq o[ the next such payment, constitute an event of defanlt under this mortgage deed. In the event that
. ‘:" an 'u}rm‘cnl gha" hecome overdue for a period in exeess of fifteen (15) days, the mortgagor agrees to pay a “late
N 'ﬁ‘l'qluf&iﬁ“:!f' i —eents (4 f) (not Lo exeeed foutcents (46)) for cach dollar ($1) 5o overdue, for the purpose
o { \; PY,!:‘ e 1'X|M‘IN' incident to handling the delinguent payment.,

) 3:'T afithe’ lota? of the payments madce by the mortgagor under {b) of paragraph 2 preceding shall exceed the amount
of paymcn ",m'. uiade by the mortgagee for ground rents, taxes or assessments o1 insurance premiums, as the case may
be, suchcx $ "% he | an is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mopéa '( ¢ ri’“ l?ndcd to the mortgagor. If, however, the monthly payments made by the mortgagor under () of para-
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be, w lcn i'l ;; é shall become due and payablle, then the mortgagor shall pay to the mortgagee any amount necessary to
make’ up lh " ‘é.lilcy;on or befure the date when payment of such ground rents, taxes, assessinents or insurance premiums
shall bc } (”lm vlllllc the mortgagw shall tender to the mortgagee, in accordance with the provisions of the note se-
cured l.l)cgc;; w ";a mcnl of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such mdc s's, crc t( to the account of the mortgagor all payments made under the provisions of fa) of paragraph 2 here-

%t

of Whmh ]g ga pee haé not became obligated to pay to the Secretary of Housing and Urban Development, and any
balame rcﬂ mg IQ illc Jfunds accumulated under the pravisions of (b) or paragraph 2 hercof. If there shall be a default
undcr an u vr w s:ons of this morigage resulting in a public sale of the premises covered heieby or il the mortgagee
acquhcs (hJ.\ c[ty otl\crmsc alter default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings orsal ,lli&‘liméh,hc propcny is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragrap!i 2 ’mchng as a credit against the amount of principal then remaining unpaid under said note, and shall properly
ad;usl any pay,mcnls which shall have been made under fa) of said paragraph.
o That lu- will pay:all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
(or wlm h pro_v ision has not been niade hereinbelore, and in defit thereol the mortgapee may pay the sameand that he will
pmmpllv deliver the official rece ipts therefor o the said mortgagee,
5. That ln' will take reasonable care of e mortgaged premises,amd the buidings thereon,and will maintain the same in

as good re p.ur .md «‘muhlmn as al the original date of this mortgage, ordinaes depreciation excepted: and that he will commit

or permit no v(.[slv. wndd do noaet which would unduly impair or depreciate the value of the property as seeurity
0. Hml hc will’ kup the improvenents now existing or heeealter ereeted on the mortgaged propeety, insured as may be
required fmm: mm‘ W time by the mortgaree against oss by fire amd other hazards, casualties and contingeneies in such
amounts .m('ls wmh pl'rlml~ az may be required by mortgagee, amd will pay proniptly, when due, any |m minms on such
‘If(p' '2:.;) /riie nlv ‘ol whicl provision bas nol been wade hereinbelore, A jnsuranee shall be carvied in eompanies

lll*llfal“('('

vrlkg'u (‘, .llul the policies and renewals thereol shall be held by mortgagee and have attached thereto loss

r-,

|myu|n|t§ «lhé in f l\'ur tf and in Torm aceeplable to the mortgagee, In event of Toss mortgigor witl give immediate notice by
amil Le ‘,‘u.mri" 'l;,cgv iuul murl‘,.lp'v iy tithe proul ol loss il ol wade promptly by moetgagor aad eaclrinsuganee company
concernwil m'! ‘Jrchy rlul!mnu o and directed to make payments for suelt loss direetly to mortgager instead of to mortgagor
anel nmrl;,.u_,:“ifjumll\ ., wul tie insuranee procecds, or any part theveol o may he applicd by mortgagee at its option either to

the re llmllwﬁ(i f,.. l)u'. nulvhu dness hereby secared or 1o e redoration or repaic of the property: damaged, T event of

furee Inmn' v(ﬂllns nmrl;,.n;,,«- or other transfer of title to the mortgaged Prope ety in extinguishment of the indebtedness
secure l |nn l;ySos.ll rl;_,lll ll(l(‘ and interest of the mortgagor in and to any insuranee policies then in force shall pass to the
lmrclm\u r nr,gmnlu T

7. That. il]((.lkl‘ prm eedings to foreclose this mortgage ave instituted, any sums necessarily expeaded Tor the eontinnation
of the |h\lru{‘l “of title o the above-deserilied peal estate, together with interest therean at the rate set forth in the note
scum-d here b)z Fh.xll ‘lmumu a p.nrl of the debt seewred by this mortgage and shall he collectible as such,

. That’ ;I\ default be made in e payment of any of the m~l.|l|nnnl~ provided Tor in paragraph 2 hereof Tor taxes,
uxwxsuwu(\ fm' andd u(ht v hazard insuranee, and mortgage insneanee, o in the event ol the failuee of the mortgagor o keep
the hmhlmp on satiel pr« mises and those (o e erected on said pre mises, or improsements theeeon, in good repair, said
morlgagee uwv\ p.n sueh laxes, assessments, mortgage and hazind nsuranee, make sucly repairs as i its diseretion it may
deem m-uxx.lry propedy to preserve the propeety and any sums sopaid shall bea fuether Tien o suel premises ander this
mortgage, |my.|b|v furlllwllh with interestat the rate set forth in the note seeared hereby antil paid,

9, That. should the! progeeds ol the Joan made by the morlzagee to the mortgagor, the repayment which is hereby
secured, ar any parl thereol, or any amount paid out or advaneed by te mortgagee, be used direetly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbranee upon said premises above deseribed, or any part
thereof, then the nmrl;_.lp‘v shall e suliropate A to any additional seeurity held by the holder of such lien or eneumbrance,

10, That ah«ml«l any default be mide in the frayment af the installments pm\ulul for in paragraph 2 hereol, or in the
peeformanee of any other covenant in this mortgage or in the note seeured heeehy, when the sane is pay able or the time of
peeformance bas arrived, ax above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursnant to the provisions heeeof, shall, al the option of said mortgagee, become imediately
payable, and the mortgages shall have the right to foreetose this mortgage  any thing heveinbefore oo said note contained to
the contrary notwithstanding, and any failure o exercise said option shall not constitute a waiver of the right o exereise the
same at any other time,

L1 That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor herehy consents (o the appointment of a reeciver if theee has heen any default in the per.
formance of any of the conditions of this mortgage), and such receiver is hereby authorized (o take possession of the real
estate above described, collect any rental, acerued or to acerue, whether in money or hind, for the use or oceapancy of said

premises by any person, fiem or corporation, or may let or la-.m- said premises or any part thereof, reeeive the rents, income
and profits therefrom, and hold the proceeds sulject to the orders of the court, or the judge thereol, for the benefit of the

mortgagee, pending the final decree in said procecdings, and duringany period altowed by faw for the redemption from any
sale ordered in said canse, and said receiver may be appointed irrespeetive of the value of the mortgaged property or its ade-
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. quacy.to secure or discharge the indebtedness due or to become duc or the solvencygal the mortgapors. In the event ol s de.
" fault in any of the conditions of wttgage the mortgagee is also expressly gi\'@c right to take possession of and hold
o+ thet mortgaged premises with or witiut process of law and collect the tents and profits-thercfrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking posscssion
shall in no way waive the right of the mortgagee to foreclose this mortgagee heeause of a default,

12, ‘That il the premises, or any purt thereof, be condemned under any power of eminent domain, or ncquired
lor o public use, the damagea, procecds, nnd the consideration for such acquisition, to the extent of the lull amount
of indchtednean upon this mortgage, and the note secured hereby remaining unpaid, are hereby asaigned by the
mortpagor o the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedueas secuced hecehy, whether due ar not.
13, No sale of the premises hereby mortgaged and no forhearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hetehy secured given by the mortgagee or its assigna shall operate to
release, discharpe, modify, change or affect the original liability of the mortpagor herein either in whole or in part,

14. That any persan, lirm or corporation taking a junior moetgage, or other lein, upon said real estate, shall tnke the said
lien subject to the tights of the mortgagee heeein o extend the maturity of the indebteduess hereby secured without
abtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledped by this instewment is cold wnder foreclosure and the proeeeds are insulficicnt
to pay the total indebtedness evidenced and secared by this instewment the mortgagee will be entitled to a deficiency

judgment,
The mortgagor fucther agrees that should this mmlrugc and the note gecured herehy not be eligible for insurance

under the National Housing Act within 90 days frdm the date hereol (wreitten statement of any officer of the
Depattment of Housing and Uthan Development or authorized agent of the Seeretary of Housing and Urhan Development
dated subsequent to the 90 days time from the date of this mortgage, declining o insure said note and
this mortgage, being deemed conclusive proafl of such incligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured herehy immediately due and payable,

(U ia specifically agreed that time is of the essence of this contract amd that the waiver of any options, or ohligations
secared hereby, shall not at any time therealter be held to e an abandonment of such rights. Notice of the exercise of any
option granted to the morigagee hereing or in the note secured hereby ,is not required to be given, All sums payable herein
shall he without eeliel from valuation and appraisement laws and with reasonable attorney s fees,

The covenants herein contained shall bind, and the benefits and advantages shall inure (o, the tespective heirs, executors,
administrators, successors and assigns of the parties hereto, Whenever used, the singular number shall include the plural, the
plusal the singular, and the use of any gender shall include all penders,

IN WETNESS WHEREOF, The said mortgagor has herennto st ¢hair handg and seal g
this 27th day of May AN g
2 . <
e b T L huded_
MICHAEL W. NEWMAN ' - CHETLA L. NEWMAN T

The foem of this instroment was prepared by the Office of the General Counsel of the Departinent of Housing and Urban

Development, and the material in the blank spaces in the forn was inserted by or onder the direction of

STATE OF INDIANA, (
a8
COUNTY OF  LAKE 5
Before me, the umdersigned, Gloria Anderson , an official
of Lake Connty of the Stale of hmliana, on this 27th day
of May , 1986 personally appeaced

MICHAEL W.NEWMAN AND SHEITA L. NEWMAN,HIS WIFE

and

acknowledped the exccution of the Torepoing mortgape,
Witneas my hand and official seal the day and year last above written,

(Official title)
Gloria Anderson, Notary Public

My commission expires  10-24-88
County of Residence: Lake

Reccived for recosd this day of 19 at  O%lock M., and cecorded in Mortgage Re-
cord al pages of the records of County, Indiana,

Recorder of County, Indiana
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RIDER TO STATE OF INDIANA
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between Michael W. Newman and

Sheila L. Newman, His Wife » Mortgagor, and THE FIRST MORTGAGE CORPORATION
Mortgagee, dated May 27, 1986 revises said Mortgage as follows:

I. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is
fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when
such ground, rents, premiums, taxes and assessments will become
delinquent, such sums are to be held by Mortgagee in trust to pay
said ground rents, premiums, taxes and special assessments; and

(b) All payments mentioned in the two preceding subsections of this
paragraph and all payments to be made under the note secured hereby
shall be added together and the aggregate amount thereof shall be paid
by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth:

. (I) ground rents, if any, taxes, special assessments,
fire, and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(II1) amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of the
next such payment, constitute an event of default under this mortgage.
The Mortgagee may collect a '"late charge" not to exceed four cents (4¢)
for each dollar ($1) for each payment more than fifteen (15) days in
arrears, to cover the extra expense involved in handling delinquent
payments.

If the total of the payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall exceed the amount of the payments actually made by the
Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the
case may be, such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on:subsequent payments to be made by the Mortgagor, or refunded
to the Mortgagor. If, however, the monthly payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when

the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficiency, on or before the date when payment
of such ground rents, taxes, assessments, or insurance premiums shall be due. If
at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note secured hereby, full payment of the entire indebtedness
represented thereby, the Mortgagee shall, in computing the amount of such in-
debtedness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this mortgage resulting
in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired,
the balance then remaining in the funds accumulated under subsection (a) of the
preceding paragraph as a credit against the amount of principal then remaining
unpaid under said note.
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2. Page 2, the penultimate paragraph is amended to add the following sentence:
This option may not be exercised by the Mortgagee when the ineligibility
for insurance under the National Housing Act is due to the Mortgagee's
failure to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

oy 2

MICBAEL W. NEWMAN

@M&MW

SHEILA L. NEWMAN




