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FHIS MORIGAGE, suade the 29TH diy MAY AD 1986, hetween
8570‘?5 William H., Rachford and Paula M. Rachford, husband and wife
of the City of Crown Point inthe County of  Lake , and State of Indiana B
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(hercinafter with  thelr heirs, executors, administrators, and assipns called the mortgagor), and

Tower Federal Savings and Loan Association

acorpotation organzed and existing under the laws of - the United States of America
{hereinalter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for moncy borrowed in the principal
sum of ===—————e Fifty-six Thousand Two Hundred Fifty and NO/100
Dollars (3 56,250.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference
with interest from date at the rate of ' Nine

per centum ( 9.0 )\
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
Tower Federal Savings and Loan Association
.in South Bend, Indiana

or at such other place as the holder may designate in writing, in monthly installments of ~——en Five Hundred Sevent;y
and 52/100 Dollars (8 570.52 )
commencing on the lirst day ol July . 1986, and on the first day of each month thercafter until

the principal and interest are lully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be duc and payable on the first day of June, 2001,

NOW, THEREFORE, THIS INDFNTURE WUTNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money atoresaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the taithful performance of all the convenants, conditions.
stipulations and agreements herein contained, docs by these presents, mortgage and warrant unto the morl;:,.q.cc all the ‘

following described lands and premises, situated and being in the City & 2z
of Crown Point in the County of Lake and 'st.mﬁldnduﬁa 10 \vtr:-
'ms = ol -
O N ?: R

Lot 24, Corrected Plat of Fountain Ridge 5th Addition to the (@:9‘ o%
Crown Point, as shown in Plat Book 48, page 94, and amended by-rﬁert:lf}cate ;‘_
of Correction, recorded June 26, 1978 in Instrument No. 47564(§1’§ake'm:

County, Indiana. =~ 3
W& o =

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE.**

including all buildings and improvements thereon (or that may herealter be erected thereon); together with the hereditaments
and nppurlcnanccs and all other rights thereunto belonging. or in anywise now or hercafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing. heating and h;,hlmg. fixtures,
and cquipment now or herealter attached to or used in connection with siid premises.
AM) THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in uc simple, WMWWMMMWWW
WWWW&XWWMWMWK % ‘

2. That, in order o more fully protect the security of thiv Morgage. he will pay to the mortgagee, together with and
in addition 10, the monthiy payments under the terms of the Note seeured heeeby, on the tirst day of cach nionth until the - N
said Note is fully paid. the tollowing sums: :

G A sum equal to the ground rents, il any, nest due. plus the premiums that will next become due sind payable on
policies ol fire and other hazard insurance covering the mortgaged property, plos tixes and gssessments next due
on the mortgiged property Gl as estimated by the mortgagee) Tess all sums already paid therelor divided by the
number of months to clipse belore one month prior 1o the date when such ground rents, preminms, taxes and
assessments will become delinguent, said sums o be held in trust to pay siawd ground rents, premiwims, taxes, and
special assessments; and

(h) All puyments mentioned in the preceding subsection of this paragraph and all payments to be made undcr the Not:
secured hereby shall be added wogether and the aggregate amount thereol shall be piid by the mortgagor “cach month
in a single payment to be applied by the mortgagee to the lollowing items in the order set fortin 3 P

(1) Ground rents, taxes, special issessments, fire and other hazard insurance premium;

(11 Interest on the Note secured hereby: and

(1) Amortization of the principal of said Note.
Any deficiency in the amount ol such aggregate monthly payment shall, unless made good by the mortgagor prior
1o the due date of the next such pavment, comstitute an event ol default under this Mortgage Deed. In the event )
that any payment shall become overdue tor i period in excess of 15 days, the mortgagor agrees to pay a late charge’
of four cents (4¢) not to exceed four cents lor cach dollar so overdue, for the purpose of dclr.umg_ the expense

incident to handling the delinguent payments.

home morigage insurance programs under sections STATE OF INDI_ANA HUD-821 |BM'(12-79)
(Reference Morigage Letter 83-21) (9/83) ¥-198 Revised 2/85
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This instrument is for use in the
203 (b), 203 (1), 203 {n) and 245,
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Lobhat i the total ol the paviments minde by the martgagor under ta) of patagraph 2 preceding shaldl exceed the amount
of pasments actaally made by the mortgagee Tor ground rents, lasxes o assessmients Lor insutance: premiums, s the case
may he. such exeess, il the foan s current, at the option of the mortgagon shall be credited on subseguent paysents to be
mide by the mortgagor. or sclunded to the mortpagor, B, howeser, the monthly pavments made by the mortgagor unJder
fa) of paragiaph 2 preceding shall not be sufficient o pay ground tents, taves and asessiments and insurance premiuins,
as the case miay be when the samie shall beeome due ind pasable, then the mortgagor shadl pay to the mortgagee an amount
necessity 1o mahe up the deheieney on or belore the date when the payment of suclt ground rents, Gines, issesments or
insuranee premivms shiall be due 10 atany time the mongagor shall iender 1o the montgagee, inaceordanee with the provistons
ol the Note secured hereby, tall payment of the eatice indebtediess represented thereby, the mortgagee shall, in computing
the amount o such mdebtedness, eredit 1o the account ol the mortgagor any halance wemaining in the tunds accumulited
undet the provisions ol G) ol patagraph 2 hereol. 1 there shall be o detault under any ol the provisions ol this Mortgagpe
resulting in it public sale of the premises covered herehy on it the montgagee acquires the property otherwise atier default,
the mortgagee shall apply, at the time of the commencenient of such proceedings or at the time the property is otherwise
avquired, the balunce then remaimng in the funds accumutated under G ol parageaph 2 preceding as o eredit against the
et of principad then remaining unpaid under said note,

4. That he il pay all tves, assessmients, wates sates amd other govermmental of muynicipal chinges, fines or impositions,
for which provision his not been made hereinbetore, and i detaalt thereol the montgagee nay pas the same: and thit he
will prismptly deliver the olficial receipts therefor to the said morgagee. :

S Hhat e will take reasonable care ol the mortgaged premises. and the buildings thercon, and will maintain the siame
i poed repan and condition as at the original date of this mortgage. ordinary depreciation excepted: and that he will
comnit or peemit no waste, and do noact which would unduly impair or depreciate the value of the property as seeurity,

6. That he will heep the improsenments now existing or herealter erected on the mortgaged property, insured as may
e required fram time Lo time by the mortgagee against loss by tive and other hazands, castalties and contingencies in such
amounts and tor such periods s may be required by mortgagee, and will pay promptiy, when due, any premiums on such
isurznee lor payment of which provision his not heen made hereinbelore, Albmsueance shall be caned incompanies approved
by mortgagec and the policies and renewals thereot shaff be held by mortgigee and hanve attached thereto loss pavable clauses
i Lvor oband i tornvaceeptable to the montgagee, Inevent of oss mortgagor will give immiediate notice by mail to mortgagee,
and mortgagee may miake proot of loss it not mide prompiiy by mortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payments tor such loss dueetly to mongagee insteid of to morgagor and mortgagee jointly,
and the insaranee proceeds, orany part thereot, iy be applicd by mortgagee at its option cither o the reduction of the
indebtedness hereby seeured on o the restoration o repan ol the property damiged. Inevent of loreclosure of this mortgage
or other transter of ttle o the mortgaged property oeextmgashment of the indebtedness seeured hereby. all right, tide and
interest ol the mortgagon inand 1o any ainsuranee policies then i foree shall pass o the purchaser o grantee, o h

7. Phat incase proceedings 1o Toreclose Hiis morigape are institated, any sams decessatily expended 1o the continuation
of the athstract of title 1o the abosve-deseribed real estate, together with interest thereon at the rate set Torth in the note secured
hereby, shall become o pirt ol the debt seeured by this mongage and shall be collectible as such.

K. Fhat it default be made in the payment of any ol the instaliments provided for in paragraph 2 hereof for taxes,
assessments., Tire and other hazard insurance, or in the event of the Tailuse of the mortgagor 10 heep the buildings on said
premises and those to he erected on sind premises, or improvements thereon, in good repiin said mortgagee may pay such
tanes, assessments, i hazard insurance, make such repaits as in its diseretion it may deem necessary properly Lo preserve
the property and any. sums so paid shall be a further fien on such premises under this morigage, payible forthwith. with
interest it the rate set torth in the note secured hereby until pasid,

9. That should the proceeds of the toun made by the mortgagee to the montgagor, the repayment which is hereby secured,
orany part thereol, orany amount paid out or advanced by the mortgapee, be used direetly or indireetly to pay off, discharge.
or satisfy, i whole orin part, any prior lien or encambranee upon siid premises ashove deseribed, or any part thereol, then
the mortgagee shall be subrogated to any addinonal security held by the holder of such lien or encumbrance.

10. Thin should any detault be made in the payment of the installments provided for i paragraph 2 hereof, or in the
performance ol any other covenant in this mortgage or i the note secured hereby, when the same is pavable or the time
of performance has arrived, as above provided, then all the remainder of the aforésaid principal sums with all arrcaranges
o interest, and sums payable pursuant o the provisions hereol, shall, at the option of siid mortgagee, become immediately
pavable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbelore or in said note contained
to the contrary notwithstanding, and any failure to exercise sind option shall not constitute i wanver of the right to exercise
the same at any other time, ’

FL Fhit should proceedings to toreclose this mortgage be jnstituted, the mortgagee may apply for the appointment
of reeciver Gand the mortgagor hereby consents to the appointment of aceeener il there bias beenany default in the performance
of any ol the conditions of this mortgage), and such recener is hereby authorized to take possession of the real estate shove

deserhed, calleet any rental, accrued or to acerue, whether e money or Kind, for the use or oceupaney of said premises”

by any person, firm or corporation, o may et or lease said premises or any part thereol, reeeive the rents, income and
profits theretram, and hold the proceeds subject to the arders of the court, or the judge thereol, Tor the benelit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law tor the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adeguacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any ol the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premiises with or without process of iw and colleet the tents and profits therefrom, applying the same to the
chinges and payiments due under the conditions of the mortgeaee solong as cdetott shill continue, and such Giking possession
st in no wity winnve the tight of the mongagee to foreclose ths o tgage becinse ol adelault,
12, Phat ol the premises, o1 any part thereol, be condenymed under any power ol eminent domain, or acyuired for a
uh_lig use, the dimages, proceeds. and the consideration Tor such acquisition, to the extent of the tull amount of indebtedness
(.-{:p‘b’lflilhis mottgage, and the note secuted hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
and shall be paid torthwith to the morggagee to be applicd by it on account of the indebtedness seeured hereby, whether
due or not. ' |
13, No sale of the premises hereby mortgaged and no torbearance on the pant ol the mortgagee orits assigns and no
extension of the time tor the pavient of the debt hereby secured given by the mortgagee on its issigns shall operate 1o release,

o dischange, modily, change or altect the original liability of the mortgagor herein either in whole or in part,

-




14 That any person, firm or corporation taking o junior mortgage, or other hea, upon siid eal estate, shall take the
sitidd lien subgeet to the rights ol the mongagee herem to extend the miturity-of the indebtedness herehy secured without
obtaining the consent of the holder of sind junior lien and without the lien of this mortgage losing ity priority over any such
Junior lien.

15, That in the event the property pledged by this instrument is sold under loreclosure and the proceeds are insuflicient
to pay the total indebtedness evidenced and seeured by this instrument the mortgagee will be entitled to a deficiency judgement.

16, The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
under the National Housing Act within _3_mosg, _from the date hereol (written statement of any ofticer of the Department
of Housing and Urban Development or authorized agent of the Seeretary ol Howsing and Urban Development dated
subsequent to the 3 mos., time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proot of such incligibility) the mortgagee or the holder of the Note may at ity option, declare all sums
seeured hereby immediately due and payable, This option may not be excreised by the morigagee when the ineligibility for
insuranee under the National Housing: Act is due 1o the morggagee’s failure 1o remit the mortgage insurance premium to
the Depirtment of Housing and Urban Development.

I s specifically agreed thit time is of the essence of this contract and that the waiver of any options, or obligations
sectred hereby, shall not at any time thereatter be held 1o be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note seeuted hereby, is not requited to be given. All sums payable hercin
shall be without reliel from valuation and appraisement liws and with reasonable attorney’s fees,

Fhe covenants herein contained shall bind,and the benefits and advantages shall inure to, the respective heirs, executors,
adnnnistrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singuban, and the use of any gendes shall include all genders.,

IN WEENESS WHERBOE The said mortgagor bis hereunto set their “hamds and seal s

this 29TH day af My 19

‘The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and

Urhin Development, and the material in the blank spaces in the foum was inserted by or under the direction of  Ralph J. Long

SIATE OF INDIANA,

S\
COUNTY OF LAKE
Belore mie, the undersigned, KATHY SKALIK HILL . an official
of LAKE County of the State of Indiana, on thes 29TH day
of MAY 19 g86. personally appeaned . William H. Rachford and Paula M. Rachford,

husband and wife

ind

acknowledged the execution of the foregoing mortgage.
Witness my hand and oificial seal the day and vear list ibove written

((--)l'ﬁci:.:l-lillc)
. KATHY SKALIK HILL
AL RESIDENCE: LAKE COUNTY
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4-5-88

ol the reconds of County, Indiana.

Sl puges.

Recorder of County, Indiana

DM

NOTARY PUBLIC

or record this, day of Y al Ovcloch M., and recorded in Mortgage .
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