- i

i

T ~~."’}.L..‘3.“;‘ NE L . e A& A . - i .
éi':.ez»-,a;-.,... LAWYE 1 TITLEINS. C
Cs v o} o'?():*\DVVA‘.'
: mmbbrmh“m MEHH‘LLV'LLE, lN 45410 This form is used in connection with

P

mhurmcopmqwmm

mortgages insured under the one to
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J./ IS MORTGAGE made the 28TH dinvol - MAY 151 25499388’679,?,“,“”

John M. Shaginaw and Laura J. Shaginaw, husband and wife

ofthe  City of Hobart inthe County of  Lake » and State of Indiana
(hercinalter with thedix  beirs, executors:administrators. and assigns cailed the mortgagor), and

TOWER FEDERAL SAVINGS and LOAN ASSOCIATION

siccorpuration argameed and existing under the laws ol the UNITED STATES of AMERICA
(hercinalter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

SuM Ok ==w~FORTY~EIGHT THOUSAND TWO HUNDRED and NO/l0Q-==—==—==ecemcac—o
Dollars ($  48,200.00 ).

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hercin by reference,
with interest from date at the rate of === ===~ =NINE and ONE/HALF ________________________
per centum ( 9.5 o1,
per annum on the unpaid balance until paid, the said pnnup.nl and interest to be payable wt the office of
TOWER FEDERAL SAVINGS and LOAN ASSOCIATION
<N South Bend, Indiana .

or at such other place as the holder may designate in writing, in monthly installments al_——FOUR HUNDRED FIVE and

29/ 100 === e e e e o Dallars (S 405, 29 )
commencing on the first day ol July .19 ggand on the first day of each month thereafter until

the principal and interest are fully paid, cxu.pl that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of June, 2016.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of thq;p_{cmlscs
and for the purpose of -~.ccunnl~ the payment ol the money aforesaid and interest thereon according to the i&orSnd elfeéi
of the said promissory note, above mentioned, and also to secure the faithful performance of all the wnmﬁls condmmmg
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto lheg@umbagc uILlfxeq
lollowing described lands and premises, situated and being in the City o ":' w0 =g
of Hobart inthe County of  13ke and Sldlgdndlg o w'i"’

hmv

The North 65 feet of Lot 2, Block 5, Hobart Park AdditionmCit g
of Hobart, as shown in Plat Book 12, page 30, Lake County?’@hd na. @
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. *PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON
g}g ANY INSTALLMENT DUE DATE.*

including all buildings and improvements thereon {or that may herealter be erected thereon); together with the bereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and revérsions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises, '
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
' 1. That he will pay the indehtedness as pl()\ldt.d in siid note and this mortgage: and that he is the owner of said premises

)g'h\hcﬁmpmIXKmxXKXXXXXXXKKXNXKNXKXKQX&XNXMXMMMKXNMXMXMKNXNMKXMMKMXKNXNXXKX
HEXHMHEK HUOGKKOEXOGHK MK HOUK XK XK R b 0K 0K NI KHKH 0NN B X D RHIEN XOENK K OARH KKK

RGN K MO KO KOMXOU0i¢ X0 H RN SIS SRR A A RRH XX AR R XA RNU XX NKNNRAKK  *
2. That, in order to more ully proteet the seeurity of this Mortgage. he will pay to the mortgagee, together with and

in addition to, the monthly payments under the terms of the Note seeured heeehy, on the fiest day of cach month until the
satid Note is fully paid, the Tollowing sums: ‘

() A sum equal to the ground rents, il any, next due. plus the premiums that will next become due and payable on
pnhuu ol fire and other hazard insurance covering the mortgaged property, plos taxes and assessments next due
on the mortgaged property Gall as estimated by the mortgapee) fess all sums already paid therefor divided by the
number of months to clapse belore one month prior o the date when such ground rents, premiums, taxes and
assessments will become delinguent, siid sums to be held in trust to pay said ground rents, premiums, tses, and
special assessments; and
All payments mentioned in the preceding subsection of this paragraph and all paymients to be made under the Not:
secured hereby shall be added wogether and the aggregate amount thereof shadl be paid by the mortgagor cacl. month
in a single payment to be applicd by the mortgagee to the lollowing items in the order set forth:

(1) Ground rents, taxes, special assessments, fire and other bazard insurance premium;

(1) Interest on the Note secured hereby: and

(111) Amortization of the principal of said Note.

Any deliciency in the-amount of-such aggregate-monthly payment shall, unless mide good by the mortgagor prior
to the due date of the next such payment. constitute an esent of default under this Mortgage Deed. - the event
that any payment shall become overduc for a period in exeess of 1S days, the morigagor agrees to pay a kite-charge
of Tour cents (4¢) not 1o exceed four cents for each dollar so oterdue, (6r the purpose of dclr.l\lm. ; w c\an»L

incident to handling the delinguent pavments,

This lnwumcm is for use in the home morigage insurance programs under sections
203 (b), 203 (1), 203 {n) and 245, (Reference Morigage Letter 83-21) (9/83) '_1” Rgvusnd 2/85,
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STATE OF _INDIAN_A HUD 92118M’ 112:79);
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Lo That it the total ol the pavments mirde by the mortgagor under tay ol patagraph 2 preceding shall exeeed the amount
ol payments actualty made by the mortgagee Tor ground rents, tises or assessmients loe insutanee premtiuims, s the cise
may be, such exceess, il the loan s cursent, at the option of the mortgagon, shall be credited on subsequent payments to he
mide by the mortgagon or refunded to the mortpagor 18 however, the monthly pavments made by the mortgagor under
(i) of paragraph 2 preceding shall not he sulficient to pay ground rents, ties and assessiments and insuranee pumnuns.
as the cise niy be when the siue shall become duoe and |\.|\.|hlu then the mortgagor shadl pay 1o the mantgagee an amaount
necessiny Lo mithe up the debeienes on o betore the date when the pasment of sueh ground rents, tines, assessments or
insurance premiums shadl be due, Bt any time the mostgagor shiadl tender to the mon tgagee, in accordinee with the provisions
ol the Note seeured hereby, full payment of the entire indebtedness represented therehy, the mongagee shall. in computing
the smount of such indebtedness, credit to the account ol the mortgagor any hatunce remaining in the funds accumulated
under the provisions ol ) of p.n.np.nph hercol, 1 there shall be i detault under any of the provisions of this Martgipe
restlting in it public sale of the premises covered heteby or it the montgagee acquires the property otherwise atier default,
the mortgagee shall apply, at the time of the conpmencement of such proceedings or at the time the property is otherwise
sequired, the balanee then remaining in the funds accunulated under Gy of pavagraph 2 preceding as aeredit against the
smount ol principid then renaining unpaid ander siid note,

4

‘ 4. Phat he will pay all Gves, assessments, water ates and other governmental or municipal chinges, fines or impositions,
: for which provision has not heen made hereinbetores wd my detialt thereol the mortgagee may pay the simes and that he
will pmmptl\ deliver the official receipts theretor to the said mortgagee. .

CThat he will ke reasonable care ol the mongaged premises, and the hmldmp lhcrum and will maintain the sane
in s ;'m\d repan and condition as at the original dite of this mortgage. ordinary depreciation excepted: and that he will
commit or peemit ao wiste, and do no act which would unduly impair or depreciate the value ol the property as seearity.

: 6. Vhat hie will heep the improvements now existing or hereafier erected on the mortgaged property, insured as may
¢ be required Trom time 1o time by the mortgagee against loss by live and other hazacds, casualties and contingencies in such
amounts and Jor such periods as may e required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for pavment ol which provision his not heen made heseinbelore. Allnsarance shall be cied in companies approved
by mortaged and the policies and renewals thereot shall be Teld by morgagee and hine attached thereto loss pavable clauses
in tavor ol and in form aceeptable to the mongagee, Inevent of foss mortgagor will give immediate notice by mail to mortgagee.
and mortgagee may make proot of loss it not made prompily by mortgagon and each msurance company coneerned is hereby
authorized and directed to make pavments Lo such Joss doectly o mongagee insteid of 1o mortgigor and mortgagee jointly,
and the insurance proceeds, or any part thereol, wiy be applicd by mortgagee atits option cither to the reduction of the
indebtedness herehy seeured o to the restotation or repan of the propeny damaged. o event of foreclosure of this mortgage
or other trmsler o ttle 1o the mortgaged property in extimpastiment of the indebtedness seeured hereby, all right, title and
interest of the mottgigor inand oy surnee pobicies thens i foree shall pass 1o the purchaser or grantee,

7. That in case proceedings to foreclose this montgage are instituted, any sums necessarily expended for the tontinnation
ol the abstract of title to the above-described teal estate, together with interest thereon at the rine set torthy in the note seeured
hereby, shall become i part of the debt secared by this mongage and shall be collectible as such, ‘

That it default be mide in the pavinent ol any ol the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard in\umncc. or i the event of the tailure of the mortgagor to heep the buildings on said
premises and those to be erected on siid premises, or improvements thereon, in good repait. suid mortgagee may pay such
tuaes., assessmients, and hazard insurince, make such repairs as in its discretion it may deem neeessary properly to preserve
the property and any sums sa paid shall be s funthier fien on such premises under this mortgage, pavable forthwith, with
interest at the rate set Toath in the note seeured heseby until paid.

9, Thit should the procceds of the foan made by the mortgagee to the martgagor, the repayment which is hereby secured.,
orany part thereol, or any amount paid out or advanced by the mortgagee, be used direetly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon sitid premises above deseribed, o any part thereol, then
the mortgagee shall be subrogated to any additonal secunity held by the holder of such lien or encumbrance, ‘

10. That should any detiault be made in the payment of the installments provided lor in pur:agruph’ 2 hereof, or in the
performance of any other covenant in this morggage or i the note secured hereby, when the same is payable or the time
of performance has arrived, as above provided. then all the remainder of the atoresaid principal sums with all arrearanges
of interest, and sums payable pursuant to the provisions hereol, shall, at the option of said mortgagee, become immediately
payable, and the mortgigee shall have the right w toreclose this mortgage, anything heteinbelore or in said note contained
to the contrary notwithstanding, and any failure o exervise sid option shall not constitute @ waner of the right 1o exercise
the sime at any other time,

1. That should proceedings to lorechne this mortgage be instituted, the mortgagee may apply for the appoiniment
of i receiver (and the mortgagor hereby consents to the appointment ol areceiver il there has been any deliaultin the performaiice
of any of the conditions of this mortgage), and such recenver is hereby authorized to take possession of the real estate above
deseribed, colteet any rental, accrued or to acerue, whether i money or kind, for the use or occupancy of said premises
by any person, firm or corporation, o may et or lease said premises or any part thereol, receive the rents, income and
profits theretrom, and hold the proceeds subject to the arders of the court, or the judge thereol, for the benefitof the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law tor the redemption from any sale ordered
in said cause, and said receiver may be appointed wrespective of the value of the mortgaged propérty or its adequacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaped premises with or without process of iw and colleet the rents and profits therelrom, applying the same to the
chages st payiments due under the conditions ol the morigaune se fong s defanlt shadl contimue, and such tiking possession
shadl i o way winve the right ol the mottgagee o toreclose thes o gage beeanse ol adetault,

12, That il the premises, o any part thereol, be condemmed under any power of eminent domiin, or acquired for a
public use, the damiges, proceeds, and the consideration for such acguisition, to the extent of the tull amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee
¢ and shall be paid forthwith to the morgagee to be applicd by it on account of the indebtedness seeured hereby, whether
; due or not, _

13, No sale ol the premises herehy mortgaged and no lothearanee on the patt of the mortgagee or its assigns and no
extension of the time hn,lhﬁ).’i\"lﬁlcnl ty the debt herehy secured given by the mortgagee o its assigns shall operate to rele use,

R et

- dischinge, madily, leny. or et the original lability of the mortgagor herein either i whole orin part.
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14, That any person, firm o corporation Giking i junior martgage, o other hen, upon said teal estate, shadl Gihe the
said Tien subjeet ta the rights o the mortgagee berein to extend the maturty:of the indebtedness hereby secured without
obtaining the consent of the holder ol sind junior licn and without the lien of this mortgage losing its priority over any such
junior lien.

15, Thatin the event the property pledged by this instrument is sold under toreclosure and the proceeds are insulficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficieney judgement,

16. The mortgagor lurther agrees that should this Mortgage and the Note seeured hereby not be eligible for insurance
under the National Housing Act within __3_mo S Jrom the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Seerctiny of Housing and Urban Development dated
subsequent to the 3 mo s time from the date of this Mortgage, declimng to insure said Note and this Mortgage, being
deemed conclusive proot of such incligibitityy the mortgagee or the holder of the Note may at ats aption, declare all sums
sectred hereby immediately due and payvable. This option mias not be exereised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee’s failure to remit the mortgage insurance premism to
the Department of Housing and Urban Development.

It is specitically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hiereby, shall notat any time therealter be held to be an abandonment of such rights. Notice of the exercise of any
aption granted to the mortgagee berein, or in the note seeured hereby, is not requited to be given. Al sums payable herein
shadl be without reliel Trom viduation and appraisement Liws and with reasonable attorney’s fees.

e covenants herein contained shalt bind, and the benfits and advantages shall inure to, the respective heirs, executors,
admiistritors, successors and assigns ol the patties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, aind the wse of any gender shall include all genders,

IN WHINESS WHEREBOLR The said mortgagor has hereanto set

their hand g andwal g

thi 28TH day of MAY Y

‘The Torm of this instrument was prepared by the Office of the General Counsel of the Department of Housing and
Urban Development, ind the material in the blank spaces in the form was inserted by or under the direction of

Ralph J. Long

STATE OF INDIANA,

AL
COUNTY OF
LAKE
Helore me, the undersigned, ~ CHRISTINE FORSYTHE «an official
of PORTER County of the State of Indiana, on thns 28TH day
of Jy . personally appeared : :
6 John M. Shaginaw and Laura J. Shaginaw,

MAY )
husband and wife

and
acknowledged the execution of the foregoing mortgage,
Witness my hand and official seal the day and veir st above written,

CHRISTINE FORSYFHE (Officidi thle) / NOTARY PUBLIC
RESIDENCE: PORTER COUNTY

N
\ 9-23-87
IEUID R et
v- T Received Hor record this diy of A9 al Ovcloch M., and recorded in Mortgage
a Récord 757 Al pages of the records ol County, Indinna.
!’JI"." .
T Recorder ol County, Indiana
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This Ridee, dated the 28THday of MY 19 86

amends the»Mortgage of even date by and between _John M. Shaginaw and .
Laura J. Shaginaw, Husband and wife wthe Mortgagor,

a“dTQWEB,EEDERAL_SAyl S AN _ASSOCIATION » the Mortgagee, as follows:

1. Subseq;ion (a) of Paragraph two (2) is deleted.

2. Subsecction (c)(I) of Paragraph two (2) is deleted.

3. In the third sentence of Paragraph three (3), the
words "all payments made under the provisions of (a)
of paragraph two (2) hercof which the Mortgagee has
not become obligated to pay Secretary of Housing and
Urban Development and " are deleted,

4, The fourth sentence of Paragraph three (3) is amended
by insertion of a period after ". . . then remaining
unpaid under said note" and deletion of the remainder

of the sentence.

5. Paragraph sixteen (16) 1s amended by the addltion of
the following:

"This option may not be exercised when the in-
eligibility for insurance under the National Housing
Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing
and Urban Development,"”

s TP AND WIFE"
IN WITNESS WHEREOQ, _JOHN M. SHAGINAW. & LAURA T, SHAGTNAW,HUSBAND/ has ‘set

his hand and seal the day and year first aforesaid.

[SEAL]

"/ John M, Shaginaw
.ﬂdémmyfmw_ﬁ%ﬂ
gigned, sealed and delivered Laura J. “Shaginaw

in the presence of

STATE OF INDIANA, )
)ss:
COUNTY OF LAKE . ) .
Before me, the undersigned, CHRISTINE FORYSTHE , an official
of PORTER  County of the State of Indiana, on this 28TH day
of , 19 ,» personally appeared John M. ShaginaW'and‘ _
MAY 8@aura J. Shaginaw, Husband and wife and

ackowledged the execution of the foregoing mortgage and mortgage rider.

Witness my hand and official seal the da

"CHRISTINE FORSYTHK-%A@) PUBLIC

My commissior «pirves:  9-23-87  RESIDENCE: PORTER COUN

\/

,.v_v,hvdﬁwﬁ

gnd year last alove written.

AL
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