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857067\ MORIGAGH, ade thie 28th iy ol May LA, 1986 hetween

Richard S. Smith and Constance S. Smlth husband and wife

of the City of Crown Point in the County of Lake , and State of Indiana
(hereinalter with  their heirs. executors, administrators, and assigns called the mort;,a&,or) and ‘

TOWER FEDERAL SAVINGS AND LOAN ASSOCIATION

acorpuration orginized and existing under the laws of - THE UNITED STATES OF AMERICA
{hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borro\vcd in lh(. principal
sum of Thirty Seven Thousand Three Hundred and No/100ths

Dollars (8 37,300.00 ).

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,

with interest from date at the rate of - Nine and One Half
per centum ( 9.5 7).

per_annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
TONER FEDERAL SAVINGS AND LOAN ASSOCIATION

.in  SOUTH BEND, INDIANA
or at such other place as the holder may designate in writing, in monthly installments of Three Hundred” Thirteen and
64/100ths ~Dollars (§ 313,64 )
commencing on the first day of  July . 1986, and on the first day of cach month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indehtedness evidenced thereby, if not
sooner pdld shall be duc and payable on the fint day of - June 2016

N()W. THEREFORE, THIS INDFNTURE WITNESSETH: That the morlgagor, in wnsndcratmn of (hc premuises,
and lor the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and elfect
of the said promissory note, above mentioned, and also to sceure the faithtul performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the

Inllmuné described lands and premises, situated and being in the City .
ol rown Point inthe County of ~ Lake and State of Indiana, to wit;

Iot 15, Morning Sun Homes, City of Crown Point, as shown in Plat Bookw &

< e
31, page 63, Lake County, Indiana. o & = '"‘:;;"
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%*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTRRIMEN] DUE DATE**

including all buildings und improvements thereon (or that may herealter be erected thereon); together with the hereditaments
and Appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and seversions. remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and Il;,hlmg. fixtures,

and cquipment pow or hereafter attached to or used in connection with said premises, : : P>
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: o
l Ihal he will pay the indebtedness as pumdc.d in said note .uul this mortgage: and that he is the owner of sdld pucmlsu

Qﬁs lhdl in nrdcr 1o more !u|lv protect lhc suurm of this Mmq..ch he will pay 1o lhc mortgagee, together with and
in .uldllmn to. the monthly payments under the terms of the Note seeured hereby, on the first day of cach munlh until the
said Note is Tully paid, the tollowing sums:
) A sum equal to the ground rents, il any, next due, plus the premiums that will next become due and. payable on
pulicies ol fire and other hivzard insuranee covering the mortgaged property, plus taxes and gssessiments next due
on the mortgaged property Gl s estimated by the martgagee) less all sums already paid therelor divided by the
number of months to clipse belore oncgmonth prior to the date when such ground rents, prum}nm taxes
assessments will become delinguent, said sums to be held in trust to pay sind ground rents, premiums, taxes, and
special assessments: and
All payments mentioned in the preceding subsection of this paragraph and all payments to be nmdc under the Not:
sceured hereby shatl be added together and the aggregate amount thereol shidl be paid by the mortgigor cacl. monti
in a single payment to be applicd by the mortgagee to the lollowing items in the order set forth '
() Ground rents, taxes. special assessments, fire and other hazard insurance premium;
(11) Interest on the Note secured hereby: and
(111) Amortization of the principal of said Note.
Anv deficiency in the amount of such-aggregate monthly pavment shall, unless made good by the mortgagar prior
to the due date of the next sueh pavment, constitute an event of default under this Mortgage Deed. In the event
that any payment shall become overdue lor i period in excess of 1S days, the mortgagor agrees to pay a late charge
of Tour cents (4¢) not to exceed four cents for cach dollar so overdue, for the purpose of dclr.l\'uu. the expenseV:
Jincident to handling the delinguent payments.

" Tivis instiument s for use in the home morigage insurance programs under sections STATE OF INDIANA HUD-92118M 12:79)
203 (b). 203 (1), 203 (n) and 245, (Reference Modmc Letter 83- -21) (9/83) i . ¥-190 Revised 2/85
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Lo thatil the total of the payiments nide by the mortgagor under tay of paagraph 2 preceding shalt exceed the amount

of paymenis actually mide by the mortgapee for ground rents, tases or issesments tor insutinee premiums, s the case
may e, such excess il the foan is current. at the option of the mortgagon shall be credited on subsequent payviients b be
made by the morggagon, arcfunded to the mortgagor 1L however the monthly pavments made by the mortgagor un der
fi) of parsgraph 2 preceding shall not be sutticient to pany ground rents, Gives and assessments and insurance: premiaims,
s the case miay be when the siomie shall become dire and pase nhl\ then the mortgagor shall pay to the mongagee an anouant
necessaty 1o nithe up the deticienes on or belore the date when the pasvment of such ground rents, fnes, assesments or
imsurinee prensivms shall be due, Hatany time the mortgagor shall tender to the mortgagee, inaceordanee with the provistons
of the Note secured hereby, tull payment of the entire indebtedness represented theiehy, the montgagee shall, in computing
the smount of such mdebtedness, eredit to the sccount of the mortgagor any hidance semaining in the tunds accumulated
under the provisions of () of p.u.ny.lph hereol IE there shall be e detaalt uader any o the provisions ol this Mortgage
resulting in e public sale of the premises covered hereby or it the mongagee acquires the property otherwise atier detault,
the nortgagee shall apply, ot the time of the commencement of such proceedings o at the time the property is otherwise
avquired, the balanee then remaimng in the tunds accumulated under G ol paragraph 2 precedimg as aerednt against the
amaunt of princapal then reniming unpand under siaid note,

4. T hat he sl pas all Grsescassessmients, wates vites and othe ;_n\unnum.ll o1 municipal chatges, fines or impositions,
lor which provision his not been made herembelose, and iy detasult thereol the morteagee nmy pay the sames and that he
will prompthy deliver the official receipts therelor to the said martgagee,

S, That hie will tahe reasonable cate of the mortgaged premises. and the buildings thercon, and will maintain the same
n s pood repan and condition as at the original date o this mortgage, ordinary depreciation excepted: and that he will
comnut op permit no waste, and do no act which woulkd unduly impair or depreciite the value of the property s security.

That he will heep the improvements now existing or herealter erected on the mortgaged praperty, insured as may
be required Trom e o time by the mortgagee against Joss by fise and other hazards, casualties iand contingencies in such
amounts and Jor such periods as may be required by morteagee, and will pay prompthy, when due, any premiums on such
insurznee for payment o which provision has notheen iiude hereinbetore, Alhinsurance shall be ciuied in companies approved
by murtgagee and the policies and renewals thereot shall be held by maortgagee and have attached thereto loss pavible clauses
i Lavor ol and inform aceeptable to the mortgagee. Inevent ol foss mortgagor will give immediate notice by mail to mortgagee,
and mortgsgee may make proot of Joss it not made promptis by morteagor, and cach insuriance company concerned is hereby
authorized and directed o make payments for such loss diectly to mortgagee instead of 1o mongigor and mortgagee jointly,
ancd the insaranee proceeds, o any past thereol, may be applicd by mortgagee an its option cither 1o the reduction of the
indebtedness hereby seeured o to the testoration or repan ol the property damaged. In event ol loreclosure of this mortgage
o other transler ol ttle to the mortgaged property i estinpuishiment of the indebtedness seeured hereby, all right, title and
mterest of the marygagor inand toany isuanee policies then in toree shall pass to the purchaser or grantee,

7. Lhat i ciase proceedings to foreclose tis mattgape are instituted, any sums necessarily expended tor the continuation
ot the abstract of title to the above-deseribed read estate, together withv interest thereon at the rite set torth in the note secured
hereby, shall hecome o part o the debt seeured by this mongage and shall be collectible as such.

That it detanlt be made in the pavinent of any ol the mstallments provided tor in paragraph 2 hereof for tases,
assessments, (e and other hazard insurance. on in the event ol the faiture of the mortgagor to heep the buildings on said
premises and those to be erected on said premises, or improvements thereon, in good repair, siid mortgagee may pay such
tanes, assessmients, and hazard insurance, make such repiits as in its diseretion it may deem necessary properly to preserve
the property and any sums sopad shidl be o futher e on saeh premises under this mortgage, pavable forthwith, with
interest at the e set torth in the note secured hereby until paid,

9. That shoutd the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby seeured,
or any part thereol, or any amount paid out or advanced by the morgagee, be used directly or indirectly to pay off, discharge,
o satisly, in whaole orin part, any prior lien or encumbiisice upon siid premises above deseribed, or any part thereol, then
the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance,

10, "That should any delault be made in the payment of the installments provided forin paragraph 2 hereof, or in the
performance ol any other covenant in this mortgage or i the note secured hereby, when the same is payable or the time
of perlormance has arrived, as above provided. then all the remainder of the aforesaid principal @ums with all arrearanges
ol interest, and sums payable pursuant to the provisions hereol, shall, at the option of said mortgagee, become immediately
payvable, iand the mortgagee shall ave the vight 1o Toreckose this mortgage, anvthing hereinbelore or in said note contained

o the cantrary notwithstanding, and any tibure 1o exerese sind option shall not constitute a waner ol the right to exercise’

the same atany other time,

H. That should proceedsngs to foreclose this mortgage be institated, the mortgagee miy apply for the appointment
of a receiver Gand the mortgagor herehy consents tothe appomment ol areceser il there i beenany defaultin the performance
of any ol the conditions of this mortgage), and such reeener is hereby authorized to take possession of the real estate ahove
described, colleet any rental, acerued or to acerue, whether i money or kind. for the use or oceupaney of said premises

by any person, firm or corporation, o may let or Jease siaid prenises or any part thereol, reecive the rents, income and

profits theretrom, and hold the proceeds subject to the orders of the court, or the judge thereol, Tor the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by Law for the redemption from any sale ordered
in said cause, and said reeeiver may be appointed irrespeetive of the value of the mortgaged property or its adeguacy to
seeure or discharge the indebtedness due or to become due or the solvency ol the mortgagors. In the event of a default in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaped premises with or without process of Liw and colleet the sents and profits therelrom, applying the same to the
charges and pasents due wder the conditions of the mortgaee o Tomg s o delsult shind) continie, ind such tirhing possession
shatll i no wiy wanse the right of the mortgagee to toreclose ths montgage becinise al i detault,

12 Phac il the premises, or any part thereol, be condemmed under any power of eminent domiin, or acquired for a
public use, the damages, proceeds, and the consideration lor sueh acquisition, 1o the estent of the full amount of indebtedness

g‘ sppon this mostgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor 1o the mortgagee
,.; M

nd: Shall be paid Torthwith to the mortgigee to be applicd by it on account of the indebtedness seeured hcrch\' whether
due or nat.

13, No sale of the premises hereby mortgaged amd no dothearance on the patt of the inorgagee or its assigns and no -

extension’ol the time lor the pavinent af the debt hereby seeared given by the maortgagee on its assigns shall operate to release,
dmh.su.c madily, change or atlect the original liabilty of the mortgagor herein either i whole or in pdl'l
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- 4. That iny person, firm o corporation Liking o junior mortgage, o other ben, upon said real estate, shall tike the
saried Bien subject 1o the rights of the mongagee herem 1o extend e maturity: o the indebtedness hereby secured without
o nhl.mung the consent ol the holder of sind junior hen and without the lien of this mortgage losing its priority over any such
Junior lien,

15, That in the event the property pledged by this instrument is sold under loreclosure and the proceeds are insulficient
to pay the total indebtedness evidenced and seeured by this instrument the mortgagee will be entitled 1o a deficiency judgement.

16. The mortgagor further agrees that should this Mortgage and the Note seeared hereby not be eligible for insurance
under the National Housing Act within 3_months from the dite hereol (written statement of any officer of the Department
of Housing and Urban Development or authorized agent ol the Seeretiny of Housing and Urban Development dated
subsequent to the 3-month  time from the date of this Mortgage, declining to insure said Note and this Mortgage, being
deemed conclusive proot of such ineligibility) the mortgagee or the holder of the Note may at ats option, dechire all sums
secured hereby immediately due and payable. Fhis option may pot be exercised by the mongagee when the ineligibility for
insurancee under the National Housing Act is due 1o the mortgagee’s failure to remit the mortgage insurance premium to
the Department of Housing and Urban Development,

I is speciticatly agreed that time is of the essence of this contract and thit the waiver of any options, or obligations
secured hiereby, shadl not at any time therealter be held 1o be an abandonment of such rights. Notice of the exercise of any
aption granted 1o the mortgagee herein, or in the note seeured hereby, is not requited to be given, Al sums payable herein
shall be without relied from valuation and appraisement Laws and with reasonable attorney’s lees.

Fhe covenants herein contained shall bind, and the henetits and advantages shall inure to, the respeetive heirs, executors,

« adimnistrators, successors and issigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plurad the singalan, and the use of any gender shall include all genders.

IN WEINESS WHEREOL The said mortgagan has hereunto st Thedr hand S and seal S

this 28th day ol May 19 86‘. . :Aogm‘kﬂ,\

Richard S. Smith ~

S Sk

Constance S Smith

‘The form ol this instrument was prepared by the Otfice ol the General Counsel of the Department of Housing and
Urhan Development, i the material in the blank spaces in the form was iserted by or under the direction of Ralph J. Long

SIATE OF INDIANA,

SN

COUNTY OF LAKE : ,

Belore me, the undersigned, CHRISTINE FORSYTHE L in (§I'lit'iul )
of PORTER County ol the State of Indicma, on this 28TH day

J9 osonally appeared '
oM 86 personally apneire RICHARD S. SMITH AND CONSTANCE S. SMITH,
HUSBAND AND WIFE
and

acknowledged the exeeution of the foregoing mortgage.

Witness my hand and otficial seal the day and vein last above written. )

CHRISTINE li NOTARY PUBLIC
< RESIDENCE: PORTER COUNTY

y'u)m‘mlssmn c\pm.v

‘A.‘:"_”“.ln \\.L\".;

Rcuwul lor, uuml)ha.s RN d.ly of Y at Otlock M., and recorded in Mortgage
& i) the tecords ol County, Indiima,

Recarder ol County, Indiana
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