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7On fmlurc ol' Morlgngcrs in nny of the foregoing, Morlgngcc at its oplum nmy pny any nn(l all taxes lwlcd or .mstsscd against lhc l’ropcn).

If Morlgngors volunlunly shall sell or convey the Property, in whole or in pari, or any interest in that Property or by some act or means dlvcsl themselves of mlc to lhe
‘l’ropenv without obtaining the writlen consent of Morigagee, then Mortgagee, at its option, may declare the entire balance’ of the loan plus interest on the bnluncc im- R
 mediately. due and payable, This option shall not apply if (1) the sale of the Property is permitted because the purchaser's creditworthiness is snllsfnclory lo Morlgngcc" R z <

‘No dLlay or exlcnslon ol' time granied or suffered by Mortgagee in the excrcise of its rights under this Morlgagc shall constitute a waiver of any of such nghls I'or lhc‘ )
: :snmc for, nny subscqucm dcfuull Morgngcc may enforce any one or more of its rights or rcmcdlcs undcr lhls Mortgnge succcaswcly or concurrcnlly. SR
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REAL ESTATE MORTGAGE

854651 ' »

THIS INDENTURE, made this 15th day of May 19 86Wl'l‘NESS[-‘.'l'H.'I‘ha| Cesar Grados

Mortgagors, of Lake County, State of Indiana, MORTGAGE AND WARRANT to

>
0O BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana b

Gt COMMONW@'H LLOAN COMI'ANYxlndmm corporation doing business as **Beneficial Mortgage Co."”

(The box chec, bove identifies the Mortgagee)

Mortgagee, having an office and piace of business at el e Bidge. Road,. Munster,. Indiana 6321

Lake County, Indiana, the following described real property (**Property™) situated in the County of Lake Indiana:

The Westerly Thirty-Seven and one Half 37-% feet
of the Easterly Sixty-two and one‘half 62-% Feet
‘of lot Nineteen 19 » Block Two 2, Redivision of
Helberg's Oak Ridge Addition to Hc.mmond, as shown
in Plat Book 3, page 23, in Lake County, Indiana.
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together with all rights, privileges, hereditaments, appurtenances, fixtures and improvements now or hereafter on the Property, and the rent, issues and profits of that-

Property.
O If this box is checked, this Mortgage is subject to a prior mortgage dated y 19 exccuted by ,
as Mortgagor(s) to
as Mortgagee,
which prior mortgage secures payment of an agreement in the principal amount of $ ‘That prior mortgage was recorded on
, 19 with the Recorder of County, Indiana in Mortgage Record No. c -
PALE corrrenenrnenarenss .

This Mortgage is given to secure the performance of the provisions hercol and payment of a certain Revolving Loan Agreement (“Agreement’) of even date herewith, by
which the Mortgagee is obligated to make loans and advances up to $ 15,900.00 , hereinafter referred to as the Line of Credit, which in no event shall’
exceed $200,000.00 and shall be made pursuant to the provisions of the Indiana Uniform Consumer Credit Code, as amended, and all other obligations of the

Mortgagors under the terms and provisions of this Mortgage. . .

Morlgagors covcnnnl and ngrce wnh Mortgagee, as follows:

'l‘o pny whcn duc nll mdcblcdncss provndcd in the Agnuncnl and secured by this Mortgage, without relief from valuation and appraisement laws. -

" -
as ood ordcr and repair as al present, reasonable wear and- tear excepted, and neither to commit nor suffer any waste on: such

in,
o'
S : ;\ ; : :
3" 'lo kccp&g l’ropcrty insured ngnmst loss by frc und such other huzurds, nnd in such amounts as lhc Mongugcc shall rcqmrc, wnlh cnrrlcrs snusfaclory lo

. Ulthorlgugcc. wuh Inss puyablc to lhc Morlgngcc as its mlcrcst mny nppcnr
v‘u R

S 2 To kecp ‘the l’roperly
: ‘?Propcny. ,r"-«-"; :
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.To pay. nll laxes nnd nsscssmcnls lcv:cd ngnmsl lhe Propcrly whcn due and bcfore pcnulues nccruc -

5 Topaywhcndncnnynndnllprmrorsemorencumbrnnccs ‘ ‘ B .-;;' i
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and ali or part of pnor or

senior encumbrances on the Property, may insure the Property and may underiake the repair of the Property to such extent as it deems necessary., All sums advanced by
Mottgagee for any of such purposes shall hecome a part of the Unpaid Balance sccured by this Mortgage and shall bear interest at the Finance Charge rate being

charged under this Agreement.

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any of them be adjudged bankrupt,

" or a trustee or receiver be appointed for Morigagors or any of them ar for any part of the Property, ar if one of the Morigagors dies, then the entire secured indcbledness.

shall become immediately due and payable at the sole option of the Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Any cost incurred by -+
Morlgugcc or its agents in obtaining an abstract of title, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the Morlgugcc in:

+ respect of any and all legal or equitable proceedings which relate to this Morigage, may be added to the Unpaid Balance of the loan.

‘and (2) thal jurchaser, prior to the sule, has executed a written assumption agreement conlnmmg terms prcscnlcd by Mortgagee mcludmg, lf rcquu'cd an mcrcnsc in lhc';'ﬁv
mlc ofmlcrcsl puyable undcr the Agreement, S ‘ : , . T P ‘
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Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent any default thereunder.
Mortgagors further agree that should any default be made in the payment of any instalment of principal or any interest on the prior morigage, or should any suit be
commenced or other action taken to foreclose the prior mortgage, then the amount secured by this Mortgage shall become and be due and payable in full at any time
thereafter, at the option of Mortgagee and in accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated 1o the rights of the mortgagee identified on the prior morigage, All payments made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate being charged under the Agreement until paid in full.

Upen commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this Mortgage, or at any time during the »
pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without notice te Morlgagor or any person claiming under Mortgagor, and
without consideration of the adequacy of the security or the solvency of Mortgagor, shall appoint a recciver for the Property. The receiver shall (1) take possession of the
Property; (2) collect the rents, issues and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
—~atllf] (a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure
sale, (c) all insurance premiums necessary to keep the Property insured in accordance with the provisions of this Martgage, and (d) the expense of the receivership, and
apply the balance, if any, against the indebtedness secured by this Mortgage.

Mortgagee, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior encumbrancer. No such extension of
renewal shall affect the priority of this Mortgage or impair the security or operate to release, discharge or affect the principal liability of Mortgagors or any of them to
Mortgagee whatsoever.

If there be only one Mortgagor, all plural words herein referring 1 Mortgagors shall be read in the singular.

IN WITNESS WHEREOF Mortgagors have signed and sealed this Mortgage on the day und year first above written :

Witness am/ ’/pdu‘/(/, W?J %jﬂ é;”% , ;

|l

Christian Paul Hendron Signature of Mortgagor

Cesar Grados

Printed Name

Witness
Signature of Mortgagor
Printed Name
Witness
Signature of Morigagor
Printed Name
: ACKNOWLEDGMENT f
i
STATE OF INDIANA )
. ) ss. ;
COUNTY OF .......22Ke )

Cesar Grados

Before me, a Notary Public in and for said County and State, personally appeared

who acknowledged the execution of the foregoing Mortgage.

15th May

day of

Witness my hand and Notarial Seal this

Kittie P, Sargent

Nrf.l,;, '-'

This instrument was prepared by ? M’h \ / e P ’ ; ‘
Edvard 2. Liner NOTAKR\;T;’TUBHC STATE Of “'“)‘m'\m.-' :
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Beneficial Mortgage Co. . Mcg\O.\ EAPIRCS MA
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Munster, Indlam [j6321




