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FHIS MORTOGAT, tade T 15th (lil) ol May CADL 1Y 86 between
Jeffery J. Newton
of the Town of Merrillville inthe Countyof  Lake . and State of Indiana

(hereinatter with hi g heirs, executors. administrators, and assigns called the mortgagor), and
TOWER FEDERAL SAVINGS and LOAN ASSOCIATION

acorporation orginzed and exsting under the laws ol the UNITED STATES of AMERICA
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum ok====FORTY-NINE THOUSAND TWO HUNDRED and NO/l0Q=—===-mec—cmeeaeae -
Dollars ($ 49, 200.00 ).

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hercin by reference,
with interest from date at the rate 0fe e e NINE and ONE/HALF=——emeccm e mc e a e -
per centuin ( 9.5 o)
per annum on the unpaid balance until paid. the said principal and interest to be payable at the office of
TOWER FEDERAL SAVINGS and LOAN ASSOCIATION

" gouth Bend, Indiana | '
or at such other place as the holder may designate in writing, in monthly m\lallmcms '+ FOUR HUNDRED
THIRTEEN and 70/100-=-==—===ccece—ceee——— Rollars (5 43 )'

commencing on the finst day ol 791 . 19 gg and on the first day of cach monlh thereafter until
the principal and interest are tully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
soancr paid, shall be due and payable on the first day of ’

p pay y June, 2016.

......

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of lhc premises,
and lor the purpose of securing the payment of the money aloresaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to secure the Laithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the

following described lands and premises, situated and being in the Town
of Merrillville in the County of Lake and State of Indiana, to wit;
Lot 98 in Lincoln Gardens Fourth Subdivision, in the = 3? = b
Town of Merrillville, as per plat thereof, recorded=ifi: — Inn
Plat Book 35 page 90, in the Office of the Recorder @£ “© &
Lake County, Indiana. 8. TEL
S © i
*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE ORS ., & £ §
IN PART, ON ANY INSTALLMENT DUE DATE.* e = OTew
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including all buildings and improvements thereon (or that may herealter be erected thereon); tagether with the hereditaments
and appurtenances and all other rights thercunto helonging. or in anywise now or hereafter appertaining, and the reversion
and 1eversions, remainder and remainders, rents, issues, and profits thereol, and all plumbing, heating and lighting fixtures,
and cquipment now or hercalter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and thit he is the owner of said premises:
in fee simple, HXODXE XRERX AKX DHXCOR HEDK MK MK XM XX XXMM KRN KK HEH K XK KX 0NN NHRHAORN N

mxmxmxxmnxxxxmxxkxmm&«)&xﬁmrxwxsz‘xsex&fx&xms&xxxkam ik s&;e
KKK K HX HIEHD0RK K NORHBNICRKIX RN Rt Wty W0 hdayasprignig Prepaymenty %

2. That, in order to more [ally protect the seearity of this Mortgage. he will pay 1o the mortgagee. tofetffer \\nh and
in sddition to, the monthls payments under the terms of the Note seeured hereby, on the fisst dity of ecach month until the
sitid Note iy Tully paid, the following sums:

) A sum equal to the ground rents, it any, nest due. plus the premiums lh.u will next become due and payable on
policies ol fire and other bazard insurance covering the mortgaged property, plus taxes and assessments nest due
on the mortgaged property Gill as estiminted by the mortgapee) less all sums already paid therelor divided by the
number ol months 1o clapse belore one month prior o the date when such ground rents, preminms, tases and
assessments will become delinguent, said sums 1o be Diekd in trust 1o pay sind ground rents, premiums, tases, and
special assessments: and
All payments mentioned in the preceding subsection of this paragraph and all payments to be made undcu 1the Not:
secured herehy shall he added together and the aggregate amount thereol shall be piaid by the mortgagor cact monta
in « single payment 1o be applied by the mortgagee to the lollowing items in the order set forth:

(1) Ground rents, taxes, special assessments, fire and other hazard insurance premiun;

(11) Interest on the Note secured hereby: and

(111 Amortization of the principal of said Note,

Any deficiency in the amount ol such aggregate monthly payment shall, unless made good hvzlhc mortgagor prior
to the due date of the next such pavment, constitute an event of default under this Mortgage Deed. In the event
that any pavment shall hecome overdue lor i period in exeess of 15 days, the mortgagor agrees 1o pay a late charge
of four cents (4¢) not 1o exceed four cents for cach dollar so overdue, for the purpose of dclr.l\uu. the expense
incident to h.mdluu. the delinguent payments.

This instrument is for use in the homo mongago insirance programs undes sections STATE OF INDIANA HUD-92118M(12.79)
203 (b), 203 ), 203 (n) .nd 245, (Rdﬂ.ﬂcc Moﬂw Lettor 83- 21) (9/83) W-198 Revised 2/85
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1o Phat it the ot of the pas ments miade by the morigagor under tay of patageaph 2 preceding shall exceed the amounn
of:payments actually made by the mortgagee for ground rents, tanes o assessiments 1or insurinee. premiums, i the case
may besstch exeess, it the Toan is current, at the option of the martgagor, shall be credited on subsequent payinents b be
nunde by the mortgagon, or refunded to the mottpagor 1L however, the monthly pavients made by the mortgagor un fer
G ol parigraph 2 preceding shall not be sublicient to pay ground sents, tnes and assessments and insurance premiums,
as the cise min be when the sime shall hecome due ind pasable, then the mortgagon shadl pay to the morigagee an amount
necessiny 1o miahe ap the debicienes on o belore the dite when the payvment of such ground rents, Lines, sssesments or
insuranee premiums shall be due, 1t any time the mortgagor shall ender 1o the mostgagee, inaccordimee with the provisions
of the Nute secured hereby, full payment of the entire indebtedness represented theieby, the morigagee shall, in computing
the amount of such indebtedness, eredit to the account ol the mortgagor any halance tentaining in the funds accumulated
under the provisions ol G of patagraph 2 hereol, 1 there shall be e detault under any ol the provisions of this Mortgage
resulting in s public sale of the premises covered herehy on il the mosgagee acquires the property otherwise atier delault,
the mortgagee shall apply, at the time of the commencement ol sach proceedings or at the time the property is othetwise
avguired, the balanee then semiinmg in the funds accumulited under () of paragraph 2 preceding as e eredit against the
sttt of principat then remaining unpaid ander said note,

Qe he will pas all Grses, assesstents, water tates imnd other governmental or municipal chatges, fines or impositions,
tor which provision his not been miade hereinbetore, amd m detaule tereas! the mortgagee may pas the simes and tin e
will prannptly deliver the official receipts therelor to the siid mortgagee. '

That he will take reasonable e of the mortgaged premises, and the buildings thereon, and will maintain the sane
i i vood repan and condition as at the original date o this mortgage, ordinary depreciation excepted: and that he will
comnut or permit no wiste; iand do noact which would unduly impaie or depreciate the vidue of the property as seeurity.
6 That he will Reep the improsements now existing or herealter erected on the mortgaged property, insured as may
e resuired Trom time to time by the mortgagee against foss by tire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insuranee lor payment o which provision his notbeen e hereinbefore, Alhmsuance shall be canned incompanies approved
by mortgapee and the policies and renewals thereof shall be held by mortgagee and hine attached thereto loss pavible clauses

antavor oband intorm aceeptable to the mortgagee, I event ol Toss mortgagon will give smmediate notice by mail o mortgagee,

and mortgagee may make proot of loss 3 not made prompes by mortgagorn, and each isarinee company concerned i hereby
authorized and directed to mithe payments tor such loss dueetly to mortgagee insteind of to mortgagor and- mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applicd by mortgagee at its option cither 1o/ the seduction of the
indebtedness herehy seeured o tothe restoration or repane of the propenty dinmigeed. Tnevent ol foreclosure of tis mortgage
or other timstes ol ttle to the mongaged propests m extigaslinent of the indebtediess secared hereby, all right, tite and
mterest of e mon Gageon inand toany nsutinee polivies then i foree shall pass to the purcliner or grimtee. o

7. Thatin cise proceedings to loreclose this mortgpe are instituted, any sums necessarily expended lor the contingation
ol the abstract of title to the above-descibed real estate, together with interest thereon at the rite set forth in the nulc seeured
huch) shall beeome i part ol tie debt secured by this morigage and shall be collectible s such,

That it defautt be made in the payment of any of the installments provided for in paragraph 2-hereof for tases,
uswssmcnh. fire ind other hazard insurance, o in the event ol the Lailure of the mortgagor to keep the buildings on said
premises ad those to he erected on said premises, or inprovements thereon, in good repair siid mortgagee may pay such
tanes, assessiments, and hazard insuvance, make sueh repiies as in its diseretion it may deem necessary properly o preserve
the property and any sums so piid shall be a turther hen on such premises under this mortgage, payvable forthwith, with
interest at the rate set torth in the note seeured hereby until paid.

9. T hat should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby seeured,
or any. pirt thereal, or any amount piid out or advanced by the mortgagee, be used directly or indirectly w pay off; dmhar;.c

on satisly, in whaole or in part, any prior lien or encumbrance upon said premises above deseribed, orany part:thereol, then-

the mortgagee shall be subrogated o any additional security held by the holder of such lien or ehcumbrance,

10. That should any detault be made in the pasment of the installments provided for in p.u.n;.l.lph 2 hereof, or in lhc-
performance ol any other cosenant in this mortgage or in the note secured hereby, when the' same s’ pavable or the. time:
of performince his arrived, s above pm\ulul then all the remainder of the atoresaid principal sums with ail arrcaranpes’

ol interest, and sums pavable pursuant to the provisions hereol, shall, at the option ol said mortgagee, become |mmuh.utly~ ‘
“pavable, and the mortgagee shall have the right 1o foreclose this mortgage, anyvthing hereinbelore or in sitid note contatined:.
to the contrary notwithstanding, and any Lailure 1o exereise sind option shall not constitute @ waner o the right to exercise: -

the snmc atany ather time. :

. That should proceedings to foreclose this manteage be instituted, the mortgagee may apply for the appointiment.
ol ireceiver Gind the mortgagor herehy consents to the .nppmnlmcul obwrecenerit there has beenany defaultin the performance
of any ol the conditions of this motigage), ), and such recener is hereby authorized to tuke Possession of the real estate above,

‘described,. colleet any rental, acerued or to acerue, whether i money or Kind, for the use or occupaney of siid pn.mlsu
“by_any person, firm or corporation, or may let or Jease sind premises or any: part thereol, receive the tents, income und

profits theretrom, and hold the proceeds subject to the orders of the cowrt or the judge thereol. for the benefit of the mortgagee,

pending the final deeree in said proceedings, and during any period allowed by law tor the redemption ffom any sale ordered

in said cause, und said receiver may be appointed wrespective of the value of the mortgaged property or its udcquucy’(o
secure or discharge the indebtedness due or o become due or the solvency of the mortgagors. In the event of-a default in
any of the conditions of this mortgage the mortgagee iy ilso expressly given the right 1o take possession of and hold the
mortgaged premises with or without process of Liw and colleet the rents and profits therelrom. applyving the same ta the
charges and pavments due under the conditions o the mroreare <o long s idebiaatt stall comome, and such taking sseasion

shall in oo wiy winnve the sight of the mortgagee to loteclose this iontgage beciase of i detiaalt,
12 Fhat il the premises, o any part thereol: be condemmed under any power ol -eminent domain, or acquired fora.
puhlu use, the daniages, proceeds, and the consideration tor suel acquistion: to the extent of the full amount of indebtedness -
' upon. this mortgage, and the.note secured hereby remuaning unpid, are hereby assigned by the mortgagor to the morlbagcc"f'-
and shall be | pitid ¢ t_)\\ Lhyta-the mortgagee i be .lpplltd by it on .uu»unl ul the indebtednesy \uuud hereby, whullc -
“due oy not; j \iﬁm ‘ :
J3. N \.llc ol the: premises hereby mot l;..q.ul and nocforhearance on the patt ol the mmu..lyw or ity .mngm and no
NG,

c\lumun ul lhc time Im Ahe p.mmnl ul lhc dchl Ilucln secuted ;.m-n hy lhc lnullpu;.w i us .mu.ns \lmll anr.uc lu lclc

R AR e

S




 AALAACERSREWEML ERM L 4 A ARRAL AMARMERALL B\ AA-A ‘ A
(L R 2 @ . . @

-

-
g

4. Thit any person, firm on,corporition tiking a junior morggge, or other lien, apon said teal estate, shall take the
sind lien subyeet to the vights of the mortgapee beram to extend the maturity-of the indebtedness heieby secured without
obtaining the consent of the holder of sind junior ien and withouwt the lien of this mortgage losing its priority over any such
Junior tien,

IS. Phat in the event the property pledged by this instrument is sold under toreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this inrument the mortgagee will be entitled 1o s deficiency judgement,

to. The mortgagor further agrees that should this Mortgage and the Note seeured hereby not be eligible for insurance
under the National Housing Act within _3_ma s from the dite hereof (wiitten statement of any officer of the Departiment
ol Housmg and Urban Development or awthorized agent ol the Sceretary of Housing and Urban Development dated
subsequent o the 3 mog,  time from the date of this Morggage, dechning to insure said Note and this Mortgage, being
deemed conclusive proot of such incligibility) the morggagee or the holder of the Note may at its option, declare all sums
seeured hiereby immediately due and payable. This option miy not be excreised by the mongagee when the incligibility for
insuranee under the National Housing Act is due to the mortgagee’s failure 1o remit the Mortgage insurance premiom to
the Department of Housing and Utban Development.

T s specitically agreed that time is of the esence of this contract and that the waiver of any options, or obligations
sectired hereby, shall not at any time thereatter be held 1o be an abandonment o such rights. Notice of the exercise of iny
aption granted to the mortgagee herein, or in the note secured hereby, is not requited 1o be given. All sums payable herein
shall be without refiel trom vaduation and appraisement Liws iand with reasonable attorney's fees.

Ihe covenants herein contained shall bind. and the benetits and advintages shadl inure 1o, the respective heirs, executors,
acdinnintritors, suceessors and aissigns ol the patties hereto, Whenever used, the singular number shall include the plural,
the plural the singobiug and the use ol any gender shall include all genders.,

INWEHENESS WHEREFOE The said mortgagor has hierennto set his sl and seal

this 15th day ol May .14 86

‘The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and

Urban Development, and the material in the blank spaces in the form \\.:\im}lud by (ﬂ under the direction of
on

STATE OF INDIANA,

AL

COUNTY OF LAKE

Before me, the undersigned, ~ Barbara J. Hall «an official
of .;I‘.,:ake County ol the State of Indisma, on thiy - 15th day
of ‘May A9 gg. personally appuared Jeffery J. Newton

and

‘u.knnwh.dl, | lhc cxuulmu ol lhc lurq,mn;, mungup.
4

icial title) Notary Public

L L IR VT

LR

i My unnmmmn cxpuu 1=21-87
' County of Residence:Porter

- Reecived lor record this day ol Y a O'clock M. and recorded in Mortgage
Rcé(ird _ il pages al the records ol County, Indiana.
ey
Recorder ol County, Indiana
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This @ec, dated the 15th day of @ May

amends the Mortgage of even date by and between _ Jefferv I Newton
ythe Mortgagor,

POV S S |

19 86

and TOWER FEDERAL SAVINGS and

LOAN ASSOCIATION

L.

2.

3'

Subsection (a) of Paragraph two (2) is deleted.
Subsection (c) (1) of Paragraph two (2) is deleted.

In the third sentence of Paragraph three (3), the
words "all payments made under the provisions of (a)
of paragraph two (2) hereof which the Mortgagee has
notrbecome obligated to pay Secretary of Housing and
Urban Development and " are deleted.

The fourth sentence of Paragraph three (3) is amended
by insertion of a period after ". . . then remaining
unpaid under said note" and deletion of the remainder

of the sentence.

Paragraph sixteen (16) 1s amended by the addition of
the following:

"This option may not be exercised when the in-
elipgibility for insurance under the National Housing
Act is due to the Mortgagee's failure to remit the

mortgage insurance premium to the Department of Housing

and Urban Development,”

1IN WITNESS WHEREORF, Jeffery J. Newton

his hand

» the Mortgagee, as follows:

has set

and seal the day and year first aforesaid,

4 /u“j"%‘ CsEALT

c{;ﬂ%efb J. &eéﬁgan

. — - 4o W e b § P o m e e

Signed, secaled and delivered

in the presence o ?
.L
Bdrbara

STATE OF

COUNTY OF

‘Before me, the undersigned, Barbara J. Hall

INDTANA, )
i )sst
LAKE | L)

___fseand

, an official

Lake County of the State of Indiana, on this 15th day
.of May ,1986, personally appeared Jeffery J. Newton -
_,f? ' . ‘ _ and
: *'nckowledgcd the exccution of the foregoing mortgage and mortgage rider. "

hxtnesu my hand and official seal the day and yeiar last above written.

f"‘“y comnissior splres: 1-21-87
.County of Residence:Porter

Barbara J. Hall

.ok |
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