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MORTGAGE

THISMORTGAGE (“Sccuritglnstrumcnt" is given on .......... MAY 7ot sssecesrsasse s s sorsonesane )
19...86.. The mortgagor s .......... JAMES E. BARCINSKI AND SHARON J. BARCINSKI, HUSBAND AND WIFE-

............................................................................................................................................

..............................................................................................................

.................................................................. Dollars (U.S. §...435.20Q.04..........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on .......cooveerneee. JULY, 3142000, ..o, This Security Instrument
securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does herell)(y mortgage, grant and convey to Lender the following described property
located in .ovveivevvnninineiienieneeee. LAKE oot sssssssssssssssasmasssssssssssssssasasssssnssstes County, Indiana:

LOT 12, BON AIRE SUBDIVISION UNIT 3, AS SHOWN IN PLAT BOOK 35, PAGE 73, LAKE COUNTY,
INDIANA.
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which has the address of ... 2400 WEST 60TH DRIVE ~ e MERRILLVIZLE
[Street) . [City)
Indiana .......... GO0, ..o (“Property Address);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIEORM COVENANTS. Borrower and Lender covennnt and agree ns lollows:

Lo Payment of Principal and Tnterest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the principal of nnd interent on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2o Fundbs for Taxes wnd Tnyneance, - Subject to npplicable taw or (o wiliten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
onetweltth oft () yemrly taxes ind nwwessiments which may attain priotity over this Sceurity Tnstrument; (b) yearly
beaschold payments or grownd rentn o the Property, It any; (¢) yeily hazmd insurance preminms: and (d) yearly
mortgige lusiennee preminm, ifany, ‘These items are ealled “eserow items,” Lender may estimate the Funds due on the
sty of curvent datw s rensonable esthmntes of future eserow itens,

The Punds shinlt be held bnan institution the deposits or accounts of which nre insured or guanranteed by n federal or
stute agency (Ineluding Lender I Lender Iy such an institation), Lender shall apply the Funds to pay the eserow items,
Lender mny not charge for holding and applying the Fundw, nnalyzing the necount or verilying the eserow items, unless
Lender-puys Borrower Interest on the Funds and applieable taw permits Lender to muke such o charpe, Borrower and
Lender iy ngree In writhng that Interest shat) be pald on the Funds, Unless an agreement is made or applicable law
requires Interest 1o be pald, Lender shall not be required to pay Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without chivege, s annual necounting of the Funds showing credits nnd debits to the Funds and the
purposc for which eacldebit to the Funds was made, 'Fhe Funds nre pledged ns additionn) security for the sums secured by
“Uhis Seeurity Instrunsent;

11 the amount of the Futidy held by Lender, together with the future monthly payments of Funds payable prior to
the due daten of tie encrow Téma, shatl exceed the amount required 1o pay the eserow items when due, the excess shall be,
b Borrower's option, cither promptly sepaid to Botower or eredited to Borrower onmonthly payments of Funds, 15 the
amount ol the Funds held by Lender is not saflicient 1o pay the escrow items when due, Bortower shiall pay to Lender any
nmout neeessinry lo minke up the deficieney in one or more payments as required by Lender,

Upon payment in full of al) sums seeured by this Seenrity Instrument, Lender shall promptly refund to Borrower
nny Fands held by Lender, I ander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicution as a credit against the sums sceured by this Sceurity Instrument,

3. Applieation of Payment.Unless applicable law provides otherwise, all payments reccived by Lender under para-
graphs 1 and 2 should be applicd: first to amounts payable under paragraph 2; secomd to interest; and last to principal,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, :

5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by five, hazards included within the term “eatended coverage™ and any other hazands tor which Lender
requires insurance, This insurance shall be maintained in the amounts and for the pericds that Lender roquires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not b
unreasonably withheld.

Al insurnnee policies and renewals shall be acceptable to Lender and shall include a standand maortgage clawse,
Lender shall have the vight (o hold the policies and renewals, 1 Lender vegquives, Borrower shall promptly give to Lesnder
alb receipts of paid premivms s renewal notices, Tn the event of Toss, Borrawer shall give prompt notice to the instranrae
carrier and Lender, Lender may make proof of toss i not made promptiy by Bornower,

Unless Lender and Borrower otherwise agree in wiiting, insurance proveads shatl e appliad to ratortion or repsir
of the Property damaged, il the restoration or vepair is economically feasible and Lender's sevurity is not ssonad, ke
restorntion or repade is not cconomically feasible or Lender's secmity would Be tessenald, the insurmaee prvaats shall de
applicd to the sums secured by this Sceutity Tnstrament, whether or not then due, with any 2aeess paid to Beower, I
Buorrower nhsndons the Property, or does not answer within 30 days s notice fam Lender that the innumana carrie has
olfered to settlon eladmy, then Vender may colleet the insuranee procends, Lender miay use The raannds T raaie or ratore
the Property or 1o pay swns secnred by this Secunity Tnstriment, whether ov not thendue, The 3o-Jay peciad will tlgin
when the notiee Is piven,

Unless Lender amd Borrower otherwise sgree in wiiging, any apphivation of passands o principal shall not extend o
postporie the due dite of the monthly paymients veferred o in pavagraphs Taod & o change the amount wihe pument. W
tneer pitagraph 19 the Property i acguived by Temder, Borrower™s vghit o any msiavanas pdicies and prssaxis \-f\\\\xxfxg
fromi damnget G Ure Propenty prior o the acguisition shall pass (o Tender (i the eatent of the s savurad by this Sawity
Bt imient innmedintely prior o the acguisition N

6, Preseryation and Maitenmnee of Propertys Lensehiolds,  Borower siall not destiny, damage or subatantatly
dhrige i Propenty, low e Property (@ detectivate of cominit wante 1 this Secnrity Tnstrtmont i on-a basehold,
Baif oWt Sl comply with the povishins of e eive, and BE30ERW S iequives Fae tieke o the Propartys the laschold ved
fses 00 sDATEinon her e dintess Letder dgrees o the merer i wittng, \ _

o Protection of Lender's Rights fn the Propertyt Morgunge Tanenee, 1 Bavower l‘m\§ t e 3he
davernis mnid igecerients cotaiined b Uiis Secnrity Tistanent, or there b a legal procenting that way s\g\nl\u\m\ly attont
Lendér's vights i the Property (sueh os w proceeding v biankiaprey, probate, for conddimation w o aifone \la\ys w
peptlntions), ren Gender may do aid piy for whistever b ocessary 1o protect the valne o the Prperty wid Lender's vights
i the Property, Lender's aetfons may fichude paying wny s seettved by a en whieh has prioity vver this Security

Lusteatent, oppeating In et \myh\g peasunable attorneys’ fees and enteviing on thee l‘m\s'e_\‘ty 1o wake repans, Although.

Letder miny take netion under this parageaph 7, Lender does not hnve todoso, -

Any atniounls isbursed by Lender under this pavigeapt 7 shatl besonie additional debt of Borrower securad by this |

Becurity Instrument: Unless Bortower amd Lender agree to other terms o paymint; thesd amounts ghall bear interest from

fequestly pny_’gngn}‘_ S _ | o .

the: date of disbursenent- o the Note vate and shadl be payable, with titerest, upon notiee from: l_icnilcr‘-m"l)om‘)\\‘cr
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

-unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
‘before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for -
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. ‘ .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(] Adjustable Rate Rider ] Condominium Rider (] 2-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider >

[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal)
—Borrower
......................................................... (Seal)
SHARON J. RCINSKI —Borrower
[Space Below This Line For Acknowledgment]
STATEOFINDIANA, ............LAKE County ss: N
o I3
Onthis....... 1TH........ dayof ............. MAY ... ,19 . 86.. ., before me, the undersigned, a ‘%
Notary Public in and for said County, personally appearcd MAMES, E,. AND, SHARON g B.ARCINSKI TTESTTRTTLOT 5
........................................................ ~and acknowledged the execution of the foregoing mstmment . i
WITNESS my hand and official seal. )
My Commission expires: January 11, 1988 Andrew S. Kyres
..................... Resident of Lake Cb ;

This instrument was prepared by: ... DANIEL.W.. .MOSER-MANAGER .OF. .LOANS




