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This Agreement executed this _4th  day of NoVember, 1985, ?

between HAMMOND SCOTT SCHOOL HOLDING CORPORATION, an Indiana
corporation (hereinafter "Corporation™); SCHOOL CITY OF HAMMOND,.
INDIANA (hereinafter "School C1ty ) -and the MERCANTILE NATIONAL

~,_BANK OF INDIANA, as trustee (herelnafter “Trustee )

R R 3
WHEREAS ; said rental payments were made eaxtﬁéfifﬁs£é§5£a§§aéﬁt - 7
to the Lease and Trust Indenture, and the Trustee by investment for
the Corporatlon of certain portlons of said rental payments in the
.ZvHammond Scott School Holdlng Corporation Sinking Fund (the "Slnklng
iFund") has reallzed a return of ‘money in excess of the purchase _
OSSN mye
price; and ri?g :E’ ::f v
WHEREAS, on the 29th day of April, 1985, the School_%:’"ty._“ "-er S
o notlfled the Corporatlon of its intent to exercise its ,%’igtlo:?? t‘?“j
pufchase the Charles N.- Scott Mlddle School, pursuant 52:58~or th;:‘ .;dr'j
| ) ‘:” &

k Lease between the Corporation and the School C1ty, leasing the

turfh Charles N Scott Mlddle School located at 3635 - 173rd Street,;_fwﬁthﬁfﬂd

Hammond Indlana, ‘and

- WHEREAS, the Corporation notified the School Citﬁ»that the sum

of money necessary to exercise said option was Ten DoLiars ($IO}‘andg AN

other good and valuable considerationfand that said sumfhasanWfbe?n”jffﬂg

paid; and
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WHEREAS, the Trustee has confirmed that there are sufficientf 
funds on hand: at the'Mercantile-National Bank of Indiana to pay.forl“

the. redemption of all bonds issued under a Trust Indenture_dated thé',;:"fi
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lbonds of the Corporation, which redemption date occurred on the 1lst. .

A
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1lst day of March, 1970, to finance the construction of said Charles

N. Scott Middle School; and
WHEREAS, the Trustee has escrowed sufficient fundS»as;of the 1st

day of September, 1985, to redeem all outstanding bonds and pay all

expenses of the Corporation; and

WHEREAS, the Corporation did on the 7th- day of August, 1985,

issue and publish its notice calling and redeeming all outstanding

day of September, 1985; and _ | 'j'”fﬁrfnf”ﬁ?#iﬂﬂ
WHEREAS, the corporate purpose of the Corporation has now been

satisfied, it is now the intention of the Corporation to voluntarily

'diSSolvefand transfer all remaining assets of said Corporation to

the School City; and

WHEREAS, contemporaneously with the execution of this agreemenb,f?f}*f
the Corporation has tendered to the School City its corporate
warranty deed for the Charles N. Scott Middle School located at

3635 - l73rd Street, Hammond, Indiana, and will submit after

':December 17, 1985 a draft drawn on the Mercantlle Nat10na1 Bank of

u'ff@dlndlana 1n the amount of Four Hundred Thousand Dollars ($400, 000) as

| and for a partial d1str1butlon of the remalnlng assets ‘of :said-

Corporation and final distribution upon the complete dlssolutlon‘of
the Corporation and the payment of all expenses incurred by the
Corporation in completing dissolution and distribution including,
but not limited, the costs of publication, attorneys fees, trustee

fees and other filings necessitated by said dissolution.

WITNESSETH:
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fﬁﬁfgpligations under the Lease and Trust Indenture except as they
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For and in consideration of the payment to the Corporation of

the sum of Ten Dollars ($10) and other good and valuable -f

considération, receipt of which hereby is acknowledged?by~ﬁﬁes

Corporation, and in consideration of the mutual agreements herein i

, . L L | ‘ <
- made and set forth, the parties agree as follows: ;,:

1. The parties have fully performed all of their respeéﬁive“i'”"‘

reiéte to termination as provided herein, and-specifidéliyéﬁﬁ@?fﬁ~f
Trustee has paid all bonds according to theif tenor by'depositing
sufficient funds in escrow on September 1, 1985 for redemption
thereof and there are no remaining debts or obligations relating to
such bonds.

2. The Trustee will release and discharge the Trust Indenture,
will assign to the School City all of its rights and obligatibhs in
and to the Charles N. Scott Middle School, and will pay to the
School City all money remaining in the Sinking Fund after redemption

of said bonds, except for termination, liquidation, and dissolution

.expenses as provided for in the Lease and Trust Indenture.

3. The Lease heretofore executed between the Corporation and
the School City and described as follows:

That certain Lease dated the 8th day of September,
1969, executed by and between the Corporation as Lessor
and the School City as Lessee, which Lease was recorded
the 16th day of March, 1970, as Document No. 52451,
leasing and demising certain real property in the City
of Hammond, County of Lake, State of Indiana,
identified therein as the property commonly known as
3635 - 173rd Street, Hammond, Indiana and legally
described as follows:
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Parcel I: The Southwest quarter of the

Southwest quarter of the Southeast quarter of
Section 10, Township 36 North, Range 9 West of
the Second Principal Meridian, in Lake County,
Indiana '

Parcel 2: The West two (2) acres of the

Southeast quarter of the Southwest quarter of the
Southeast quarter of Section 10, Township 36
North, Range 9 West of the Second Principal
Meridian in the City of Hammond, Lake County,
Indiana.

Parcel 3: The southeast quarter of the

Southwest,quarter of the Southeast quarter except
the East 7 acres and except the West 2 acres of T P
Section 10, Township 36 North, Range 9 West of : = "we™ "7 .7 :

the Second Principal Meridian, in the City of
Hammond, Lake County, Indiana.

Parcel 4: The West 65.92 feet of the East
461.52 feet of the Southeast quarter of the
Southwest quarter of the Southeast quarter of
Section 10, Township 36 North, Range 9 West of
the Second Principal Meridian, in Lake County,
Indiana

is hereby terminated and cancelled and shall be of no further#fofoé“

or effect, -and the Corporation, pursuant to §8 of said Lease,.

releéses,'relinquishes and quitclaims to the School City any and all

= . sand all of

and representatives of each and all of them are releaseéd from: any =~ . .

";ighty.titlo;_intérest‘ot demand possessed or claimed by the
4]”Cotporation_ih;orito_thé pfbﬁéttyrcoveredfby said Lease; and each __'

gtﬁé*péttiesito&fhis;agxeemeht»énd.t&e:agents, employees

and all liability, past, present or future, of whatsoever kind or

character,
connection
provisions
conduct or

any of the

5. The Trustee now has on hand in the Sinking Fund, money and}of-

by reason of or growing out of or arising or existing in
with the execution of said Lease or any of the terms or i
thereof, or by reason of the breach or alleged breach or
activity resulting in the breach or alleged breach, of

terms or provisions of said Lease.




securities with: an: approximate value of Four Hundred Fifty Th0usand‘
Dollars ($450,000) in excess of the sums necessary to redeem said

bohdé,fqnd the Trustee and the Corporation now assign and will péyv

td*thé%SChdol-City, after December 17, 1985, the sum Of"Four“Hundned'

._'Thousand‘Dollaré ($400,000), and will deliver anY'remainingg3umé 6nj

hand after the payment of expenses of dissolution.

6. The Trustee and Corporation will proceed with termination . - =’ ;

,,ffggppgpgipabove stated, with the expenses thereof to be.paid_ﬁrqm~ﬁﬁ§
baiaﬁcé in the Sinking Fund, after which the,rémaiqiﬁ§ﬁﬁawﬁﬁé?ﬁfnr='
the Sinking Fund will be paid to the School City.

7. The Corporation and the Trustee acknowledge the receipt of
all payments from the School City constituting the purchase price of
said real estate as required by said Lease and the Corporation
tenders herewith its Corporate Warranty Deed conveying title to-said,
real estate to the School City of Hammond, Indiana, the receipt of
which deed is acknowledged by the School City.

8. The Mercantile National Bank of Indiana, as Trustee, hereby
dertiﬁies that a certain Trust Indenture dated the 1lst day of March,
1970, and.exeduted on the_13th,daonf'November, 1970, between the
‘Tﬁaﬁmondfscott“Schodl,ﬁdlding Corporation and the Mercanti1e<Natiqn§;,
Bank of Indiana, as Trustee, wherein the real estate»referred to
therein was mortgaged to secure the payments, as they mature, of
Three Million Two Hundred Thousand Dollars ($3,200,000) of first
mortgage bonds of said building corporation, which Trust Indenture
was recorded on the 16th day of March, 1970, as Document No. 52452,
in the Office of the Recorder of Lake County, Indiana, is hereby

released and satisfied, and the Trustee tenders herewith to the

S R AL SR Tl .
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ﬁ¥ff§@§§1§n9, Stanley Grelecki, John Parrish, Opal Parsons, Joseph .

fby'the'co;pOfatfon. The Corporation and Trustee hereby%releaSe}eaqh

said Trust Indenture.

COféotatiényits“Reiease=of Mortgage for filihg,withfthewRéﬁdtdér of

'Lake County, Indiana, the receipt of'whiéh ReleaSefis;aCKnbwl¢dged

other from all duties and:obligations;that each may havé had’ﬁndeif

9 ThethndejSigﬁed‘herebyffémiée,fteleaSé and forever

discharge Hammond Scott SChbdl;ﬁolding$COfpbratioh; Dona1 p.

Jenééké,'ﬁobett»Nevelo, and Faye“MuShinSKi,“éé%ﬁfficéﬁéﬁﬁﬁﬁfﬁ i
directors of said Corporation; Hand, Muenich & Wilk,-as corporation
counsel; and Mercantile National Bank of Indiana, as Tfustee,

together with their agents, servants, employees, officers, insurers,
successors and assigns and each and every one of them of and from . o
all claims and demands which the undersigned may now have, or claim»._  ¥ §
to have, or which may hereafter accrue against said releaseeé, or f
any one or more of them, arising or growing out of anyvaccident, |
casualty or event occurring at any time foregoing the date hereof or

subsequent thereto, including without limiting the generality of the

foregoing, all'claims.and demands arising out of or growing out of

' the Lease, the trust indenture, the issuance and redemptionlpﬁ“’_ ,4n:fu”f

bonds, the transfer of funds to the School City of Hammond, Indiana,
and the erection, maintenance, and transfer of the Charles N. Scott
Middle School. As part of the consideration for the payment to the
undersigned of the amount hereinabove mentioned, the undersigned
School City of Hammond, Indiana, hereby releases all claims,
injuries and damages, including all those for known and unknown,

anticipated and unanticipated events. The undersigned is a school
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corporatiéh of thé Statée of Indiana, incorporated under and

operating by ‘the laws and statutes of the State of Indiana, in good

.,standing'and with authority to execute this release and under no:

~ ‘the iegalheffeot thereof.

d1sab111ty, and 'have relied upon the advice and representation of

,,counsel of their -own- selectlon and: have read and understand fully

Xthezabove and foregoing release and»have been-fully»adv1sed'aSjto§

fﬁtf%Qﬁ The School City further agrees to defend, protect,
1ndemn1fy ‘and save harmless the said Hammond: Scott School Holding"
Corporation; Donal P. Teeling, Stanley Grelecki, John Parrish, Opal
Parsons, Joseph Jeneske, Robert Nevelo, and Faye Mushinski, as
officers and directors of said Corporation; Hand, Muenich & Wilk, as
corporation counsel; and Mercantile National Bank of Indiana, as
Trustee, together with their agents, servants, employees, officers,
insurers, successors and assigns and each and every one of'them if
any other person, firm or corporation shall assert or attempt to
assert any claims relating to the above and foregoing Lease,'or any
1aotiv1tieSaarising therefrom, including without limiting the

:generality of the foregoing, all clains and demands\arising out of

"f‘or grow1ng ‘out .of the: Lease, the release, the trust 1ndenture, the

RSV

issuance and redemption of bonds, the transfer of funds to the
School City of Hammond, Indiana, and the erection, maintenance, and
transfer of the Charles N. Scott Middle School.

11. The undersigned persons executing this Release on
Termination of Lease, on behalf of the School City, represent and
certify that each of the undersigned is a duly elected officer of

the School City and have been fully empowered by proper resolution,
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or the bylaws of the School City, to execute and deliver this °
document; that the School City is a school corporation in good.

stahding in the State of Indiana; that the Schoo6l City has full
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corporate capacity to accept the real estate described and other
assets; and that all necessary corporate action for the makihg:df

this agreement has been duly taken.

IN WITNESS WHEREOF, the School City has caused this Releasefon
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STATE OF INDIANA S A E

) s ]

COUNTY OF LAKEf );,w-, ;

s R Y
November, 1985, personally appeared ROBERT GLUTH as Pre31dent and
NIKKI FOSTER as Secretary of SCHOOL CITY OF HAMMOND, INDIANA and
acknowledged the execution of the foregoing Release on Termination
of Lease and who having been duly sworn, stated that the
representations therein contained are true.

Wltness my Qand and seal this 4/ day of November, 1985.

L Notary Public .
L SRR LOTTIE P SHELTOW -
My Commrssion l!:x ires-e i MO—3 89 BOTARY PUBLIC STATE OF INDIANA
el ¥ LAKE €0, .
Count;_g, ﬂgg*g_‘ s@snc;e qvf.’. \L 4};\ s MY COKMISSION EXP. OCT. 3,1969
iw“' RO

ISSUED THRU INDIAKA NOTARY ASSCC.
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‘. STANLEY GRPLECKI; Secretary | R
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HAMMOND SCOTT SCHOOL HOLDING "
CORPORATION

- ATTEST:

STATE OF INDIANA )
) SS: _
COUNTY OF LAKE ) ’

Before me the undersigned notary public, this,ﬂfl4\-day of .
November, 1985, personally appeared JOHN H. PARRISH as Vice B
President and STANLEY GRELECKI as Secretary of HAMMOND SCOTT SCHOOL ‘|
HOLDING CORPORATION and acknowledged the execution of the fore901ng‘ o
Release on Termination of Lease and who having been duly swornﬁ;m&
stated that the representations therein contained are true..~”'u.¢$ -

%”c‘"‘ ”/, a
Witness my hand and seal this Zq¥4\ day of November,\@§k5~ ¢%ﬂ
§ : ‘ wy

;My Commlssion ExplreS° 313;8“7 SR

County of Re51dence. Lake
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f enior Vicef
Pre51dent and T st Officer
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STATE OF INDIANA )
COUNTY OF LAKE )

Before me the undersigned notary public, this 2lst day of
November, 1985, personally appeared HARRY F. SMIDDY as Senior Vice
President and Trust officer and KENNETH J. ROEH as Sr.Vice President
& Exec. Trust.Qfficepf MERCANTILE NATIONAL BANK OF INDIANA and

‘ acknowledged the "éxecution of the foregoing Release on Termlnatlon
:"owaease aﬂﬁ who hav1ng been duly sworn, stated that the

‘l""“‘

jngptesentatlons therein contained are true.

' ,15\_;2{4:;1‘\}‘?\".‘.1' 4 S ey it "b .u
Rt Sl

"i,watrf’eg‘é‘«’ﬁxy «hand and seal this _2lst day of November, 1985.

(///M///LL \//)z,ﬂ,%'

'V“ff.f:"‘*f“‘ Tl _; 5 SR . Arlene Banta  Notary Public
4 SR r‘“”.._.,‘:;:;‘}g . | . |

¥gpires: __ April 16, 1988

L esxdence- ‘Lake =~
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