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MORTGAGE
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Thu mortguge madc md entered into this 3" 0( duy of r- e br ‘AM‘ %___ L
19 8F + by and between': ‘Rigoberto Vargas'and Margaret Vargas T e A

(hereinaflter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of America, (hereinafter referred.to as mortgagee),. who munums an oﬂice and

place °“’“‘"‘°‘" 75:North Pennsylvania,Street, Indianapclis, Indiana. 46204-1584 ...

. WHNBsm. that for ‘the consideration 'hereinafter stated, receipt of which is hereby ncknowledged. the.
_' -o:tgngor ddeiihe”mby.moﬂguge.‘nell.ipmt,‘_ungn.‘ and; eonvcy unto the mortgagee. his successors and ungm. all:
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Lot 21 A Turkey Creek Meadawsy - Unit :No. 10, as. shown in Plat, Book 36,. Page 100,.
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f,Togctherqwnh n(!‘ ne udiﬁ‘f;‘ﬁll ulldlngs,"nll ﬁxtures mcludmg but not[ltmiled 1o all plumbing,vhealing,yliglll-‘- S
'mg, vontilntmg refrigeralmg mcmerating, air:conditioning apparatusyand: elevnlorp;(tha.morlgag@n.hcreby, '
' declarmglthat g1 lmtendedlthnl‘the itents hercm enumeratedtshnll :he deemedito'have beenupermanently;:in-
i slnlle(l‘é‘s'bart’omhe realty)"nnd all improvements nowsor: hereaf ter, existing:thereon;:the hereditaments: and-
appurtenances and all other'rights thereunio belonging; or mmnyw:semppertnmm and;the srevérsion vandn'e-
versions, | remmmlcr ,and remainders, all rights of. redemplnon, and the rents, issues, and proﬁls of lhe above_
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; descnbed properly ( f;t:ovntle(l however, :lml the morlgagor, shall be erlx‘l‘n!le(l ‘i'('x '—.l}?‘PP,Z?‘E,’.?'o",?f said l)l;(y)lzeﬂy"
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; The mortgagor: ‘covemu’m that he is lawfully,baeued a‘nd pgs;gpg _ ‘t_i"og' and'has th%ll }}t\ to 3%.'.'."“‘1 R said
property; . that the same is- free from all encumbrancea except as "hereinabove recited; ‘and ‘that he' hereb bin ds
himeelf and hu‘succeuou tn%mterest to warrant and- defend the t;tle aforeaatd thereto and every part thergof ‘agnmt
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! Thig lg‘a%n:gt%l‘n "f glven to 6 secure the payment of a promissory, note dated January 6, 1986
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[ in the i)nncxpal sum of 3122 b R aig xe ‘ Rigoberto Vargas -d/ b/a Look Optical,

: in Iwhnlfnf himself® and in f"avor of the Small Business Administration

SBA l‘orm 921 (3-18) l’nvlouo Edltlon .n Obtolotc.

This Note}::,matu‘res ’ qn;.,.. i
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...~ @ He will promptly pay the indebtedness evrdenced by said promissory note at the times and in the
mapner therein proylded S - S _ L s
» b He mll pay all taxeo, uaeaamenta, water rates, and other governmental or nmnicxpal chargu, ﬁnu, or
unpoamons, for which provision has not been made hereinbefore, and will promptly deliver the official réceipts
therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property,.u‘lcludmg the fees of any attorney employed by the mortgagee for the collection of any or all of
 the mdebtednesa hereby, secured, or for foreclosure, by mortgagee s sale, or court proceedmgs, or in’ any other’
lmgatlon or proceedmg aﬂ'cctmg said premlses. Attorneya fees reasonably mcurrcd in any other way shall be'

pmdhythcmortgagor. . e g
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‘d For better security of the mdebtedness -hereby aecured upon: the request of the mortgagee. its suc.
‘icessors or assigns, he shall execute and deliver a supplemental mortgage:or mortgages covering any.additions, ;
improvements, tor betterments made to-the ‘property’ hereinabove described =nd-all property acquired by
““it‘aftér'the date’hereof (all inform’satisfactory to! mortgagee). Furthermore, should ‘mortgagor. fail:to:cure:.
i+ " any-default’in the payment of a'prior:orinferior encambrance on the property described by this instrument, ..
mortgagor hereby agrees to permit mortgagee to cure such default, but mortgagee is not obligated to do so;
and such advances shall become part of the indebtedness secured by this instrument, subject to the same
terms and conditions,

e. The rights created by this conveyance shall remain in full force and effect during any postponement
or extension of the time of payment of the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

f- He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, and
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loes directly to mortgagee instead of to mortgngor and mortgagee jointly, and the insurance proceeda. or any
partﬁ thereof, may be ‘applied‘by; mortgagee arits’ opti on'eithér 16 the reduction’

.....

or: repalr of! ‘the property damaged or. deatroyed "In‘event: o!’1 .recloo‘hre of ‘this -

mortgaée; oriother tranafer of title to said’ property in extmguuhment of the mdebtedneu eectlred"henby, all -
nght, title, and interest: of the mortgagor in and to any insurance policies then in: foﬂb aha pue 10! the

purchaser or mortgagee or, at the optlon of the mortgagee, may. be surrendered for a refund - ey
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in the event of failure of the mortgagor to keep the butldmgs on aald premises and thoae«erected on: satd,
premises, or improvements thereon, in good repair, the mortgagee may make such répairs as in'its ﬂlscretlon it
may deem necessary for the proper preservation thereof; und the full amount of each and every auch payment
.shall be immediately. duc and payable and shall be secured by the lien of this mortgage.

h. He will not voluntarily create or permit to be created against the property subject to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the written consent of the mort.
gagees and., furthen, he,will keep and maintain the same free from the claim of all persons supplying lnbor or
’matenn]a forlconstructlon of any. and all hmldmgs or lmprovcments- now. being, erected or:to be erected on
said premises.

ttﬁ He,will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
" or substantmlly nlter any bulldmg without the written consent of the mortgagee.

Sreioc 3y : i

R A Al awdrds of dama[.,cs m connectron thh any condemnutlon for public use of or injury to any of the
property subject to this" morigage’are’ hcrebv ‘assigned-and ‘shall be'paid to mortgagee; who'may apply the

same to payment of the'insthllments list’ due undeér'said noté, and:mortgagee is hercby authorizéd,: intthe:
~ name of the mortgagor, to execute and dehvcx;p'alld acquittances thereof and.to.appeal.from.any,such award.
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- k. The niortgagee shall have the right to inspect the mortgaged premises at any. l’qi!ﬂﬁ'.“,@blﬁ;,ﬁ!'}&::: o
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{2! Default in any of the covériants o ‘conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and profits accruing after default as security
for the indebtedness secured hereby, with the nght to enter-upon said property for the purpose of collecting such

rents and profits. This instrument shall opernte as an’assignment’ of:any, rentals on sald propcrty to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any. part thereof when
‘due, or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
-entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
-option of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry

“gell said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisement) :

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a);or

(1) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
~ best bid complying with the terms of sale and manner of payment specified in the published notice of sale; first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four wecks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid. indebtedness evidenced by said note). Said sale shall be: $
held at or'on-the property to be sold or at the Federal, county, or city courthouse for the county in which the
property ia 1ocated. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to:the happening of the default upon which the execution of the power of sale herein granted
depends; and thesaid mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the ‘agent and attorney in fact of said mortgagor to make such recitals and to execute said
, conveyance and hereby covenants and agrees that the recitals so made shall be effectual.to.bar.all.equity.or—.-..
20T Tripht0f ‘redemiption’ honiestead! dower, and all'otkier éxemptions of thé mortgagor, alf of'whichl are hereby
I Tveéxpressly.waivedZand. conveyed.to the mortgages; or " e, i b
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‘to pay,the.costs and expenses of said sale, the expenses incuited by the mortgagee for the purposs.of protecting of maina:. -
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to' pay any surplus or excess to the person or persons legally entitled thezeto..,. .. -5y, JA HUOMD O G [
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(_',)’5‘:']n thg event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove ;
granted, and-the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by {
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without !
regard to appraisement. ! !
6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authorized at his option to pay
the same..Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the g
i({tjé})ié’dhbés”évidenced by, said note, subject to the same terms and conditions. If the mortgagor shall pay and f
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shall discharge all taxes i
and;liens and the. costs, fees, and cxpenses of:making, enforcing, and executing this mortgage, then this mortgage :
shall be canceled and surrendered. ’ - kl
7: ‘The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc- ¥
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the §
singular, and the use of any gender shall include all genders. T !
' : ‘ ‘ : CEACTNSEOATLOAN el e ey
_ 8.No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held: "
to be a waiver of the terms hereof or of the note secured heﬁl;eby‘ gt k,.;‘(_. : :
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9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration 13
QFR.,IOII(d) 1, this instrument is:t0-be construed and enforced in accordance with applicable Federal law. 3‘
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10. ‘A -judicial ‘decree, order, or judgment holding any provision or portion of this instrument invalid or un.. ;,
en.i'orcgable shall not'in ‘any way impair or preclude the enforcement of the remaining provisions or portions of b
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11. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be ad.

dressed to the mortgagorat 7048 Polk Court, Merrillville, IN 46410

and any written notice to be issued to the mortgagee shall’
be addressed to'the mortgagee at 575 N. Pennsylvania Street Indlanapolls, Indlana 46204-1584
T P R . . N B . ot e X N N L L 3
IN WITNP.ss WHEREOF, the mortgagor has executed this instrument and the mortgagee hu accepted dehvery of
thu metrumeqt as of the day and year eforeuld 9] e
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(Add Appropriate Acknowledgment)
~STATE) ,OF’INDIANA ) . L R AU A Y NN G : "':‘ . TR 7 ) EA A RN .
a ) SS: ‘ . ' s it "}
COUNTY OF - LARE " ) Pl e 0

I, the under51gned a Notary Publlc in and for said County, in the State aforesaid,

do hereby certify that Rigoberto Vargas and Margaret Vargas, personally known to me-to be
the same person whose names subscribed to the fore901ng instrument, “ap eered before ,me

SEhis fdayin; o csankand acRnowledge& ithat; thel; Signed; {58a18d. and;;déli () gfthm" PO
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THIS INSTRUMENT WAS PREPARED BY O N et N
JOSEPH J. BURES, DISTRICT COUNSEL _ My Commission Explres' ’
INDIANAPOLIS' 'DISTRICT OFFICE " ' ,"“’ " o “
SMALL BUSINESS ADMINISTRATION et My”County"of Residence‘;’ - "
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