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REAL ESTATE MORTGAGE “Prtesy \2z

(INDIANA INDIRECT-NOT FOR PURCHASE MONEY)

3 mow,

MORTGAGE DATE

12
MO

— 19
DAY

— 85
YEAR

.THIS INDENTURE MADE ON THE DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES LISTED BELOW,

MORTGAGOR(S)

MORTGAGEE ™\

NAME(S)

Maxine Barnes
Renzell Barnes

NAME(S) .

First Metropolitan Builders of America, Inc.

ADDRESS

' (Sf "13,955.76" o
- Retail Instalment Contract of evén date, payable as thereby provided to the order of the Mortgagee in lawful money of the United States of Amerrca ‘with.

183’f

’

ﬁaaaz&lﬁ

Indiana. ‘ S }
N o ‘ o - . :
Commonly known as: 1387 Ellsworth Street «xc"":ﬁﬂ{%‘ﬁ? -
ahgna ‘ Gary, Indiana ., 0 S o N :
AT Ty . e, = e
o T anviA s Tor, 0},4.1 L0 R TN
W R0, oL Al PEw ~.
N S R P Wk ‘ : ISR :
P an o N 102, ) . #

\\”"\‘L‘ -, A s FA RGN m —— y — 4. *!: .

- \\\ R ;u\:'} AN N T o ~h -~ e, Lo
RN 0 AR S ) o o e
SR I T SO mc, w0 P s e
PR DR B SR S ' — . R G IR
S i e ¥RE - Tl -
E R S
% :’;5. Sa nr...;.¢ - é - \ BN SR S . . Wil : e .) . "’f
2 % TtV T - T T
7, . ' 1 BRI .*{. ‘;_1
12 -"'-,,togethe?wrthall and slngulerthetenements. heredrtaments pnvlleges andappurtenances thereunto belonglng orin anywlse appertaining, andthe rents., , ;ulc,
4 S

: perlormed by the’ Morgagor(s). do(es) hereby MORTGAGE . and WARRANT unto the Mortgagee, its ‘successors and asslgns all and slngular- E

- the'real estate’ srtuate lying and being in the County of

ADDRESS
1387 Ellsworth Street 300 w. Rldge Road
B C”Y 'r_‘r - TR e .' - ‘-. eI e e e Ciiy- . - - . - o . . . .
i '-'Ga'r'y; ' Gary o : o ' LR g N
sl CouUNTY T : ,srAre COUNTY- + | sTATE ‘ : ¥
co\ o lakel . Indlana _Lake | Indiana: J
WITNESSETH:

* Thatwihereas, inorderto'evidence . . _justindebtedness to the Morigagee in the sum of _ Thirteen thousand, .
-nine:hundred, fifty five ‘and —=—=————mc——ccm e 76’/100" o ’d(,"g,g‘

)for credil extended by the Mortgagee the Morlgagor(s) executed and delivered _December 19,1985 certaln

‘attomey ] tees wrthoul relief lrom valuatron and appralsment laws ‘and with Interest after maturity, until paid at the rate stated ln the Retail Instalment

“tIn ___L. instalments ot $ 166.14 begrnnrng 30 . days after completlon as. lndicated
+on the completion certificate and contrnurng onthe same day of each successive month thereafter until fully paid. B

. Now therelore, the Morigagor(s) in consideration of credit concurrently extended as aforesaid, and in order 1o secure the prompt payment of said Retall o
Instalment Conlract and to better insure the punctual and faithtul performance of all and singular the covenants and agreements heretn underteken 1o be' ‘
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State of Indlana. known and descrrbed as follows, to-wrt.

‘PROPERTY DESCRIPTION® "

W it sl

" interest and estate of the' Mortgagor(s) in'and to sald premlses ‘hereby releasing and ‘walving all rlghts under and by vlrtue of any ‘and “all valuatlon and‘ SRR

3 Issués énd prolrts thereof andall bulldlngs and Improvements thereon orthat may, herealter be placed th%eon also all the llxtures ol every. klnd and natureJ; :

The North 40 feet of the South 87 feet of Lots 26, 27 & 128
Block 2, in South Bend and Gary Land Co's Sub in the CJ.ty a
of Gary, as per plat thereof, recorded in Plat Book #8,
Page #12, in the Office of the Recorder of Lake County,

Legal description:

TAE

necessary or proper tor the use and malntenance of sald real estate and premises that dre now or may hereafter be placed thereon end also the rrght trtle, .

appraisement laws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness hereby o
secured orinany part thereof, or breach of any of the covenants or agreements herein contained. . B

MOREOVER, the Mortgagor(s) expressly covenani(s) and agres(s) with the Morigagee as follows, to-wit: . LR PN

“To keep thé mortgaged property, including the buildings and lmprovements theréon, fully insured at all times against all hazards W|th an rnsurance
company authorized lo do business in the State of Indiana, acceptable to the Morigagee, which policy shall contain a loss- payable clause in. tavor of the
Mortgagee asits rnterest may appear, and if the Mostgagor(s) fail to do so, they hereby authorize Mortgagee 1o insure or renew lnsurence on sard property in -
a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such rndebtedness andlo charge Mortgagor(s) A
with the premium thereon, or to add such premium 1o the indebtedness of the Morlgagor(s), and provided, however, that lt shall not be bbllgalory upon the ¢
Mortgagee to edvance funds lor this purpose.

If Mortgagee electsto waive such insurance, Mortgagor(s) agree to be fully responsrble lor damage orloss resultrng lrom any cause whatsoever. Mortga-
~gor(s) agree that any sums advanced or expended by Mortgagee for the protectron or preservation of the property shall be repaid upon’ demapd and ifnotso! .
_paidshallbe secured hereby Mortgagor(s) turther agree: to pay alltaxes, assessments, bills for repairs and any other expenses | Incrdent to the ownershlp ol :
-the mortgaged property when due in order that no lien superior to. that of this mortgage and not now existing may be created agalnst the property durlng the:.

term of this morigage, . and 10 pay; when due, all rnstalments of interest. and prlncrpal on account of any indebtedness which may be secured | by al Lrent
‘superior 1o the lien of this mortgage ‘and existing on the date hereo, provrded that if Mortgagor(s) fail fo meke any ot the fofegoing payments the Mortgagee1
at |ts discretion, may pay the same on behalt ol the Mortgagor(s) and may charge Mortgagor(s) wlth the amount so pald addmg the same to the lndebted, :
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ngqg_q( the Martgagar(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Martgagee to advance | b {Q} gl.{@
purposes a!oresa_id. or o inquire into )he validity of such taxes, assessments or special assessments or into the necessity of such repairs, and 1o exarcise
.duediligence in the operation, managenient and occupation of the mortgaged properly and improvements thereon, and not to commit or allow waste on the

mortgaged premises, and 10 keep the mortgaged property in its present conditionand repair, normal and ordinary depreciation excepled.

If default be made in the terms or conditions of the debt or debls hereby secured or of any of the terms of this mortgage, or in the payment of any
‘instalments when due; or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
-appointed, okr_sho‘u!d the martgaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or state-
~ments of Mortg‘a'g’or(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sell or attempt to sell all or any partof

the same, then the whole amount hereby secured shall, at the Mortgagee's option, become immediately due and payable, without notice or demand, and
shall be cOIlectible in a suit al law or by foreclosure of this mortgage. In any case, regardiess of such enforcement, Mortgagee shall be entitled to the'
immediate possession of the mortgaged propérty with the rents, issues, income and profits therefrom, with or without foreclosure or other proceedings.”
Mortgagor(s) shall pay all costs, including reasonable attorney's fees, expenses of receivership and any additional expenses which may be incurred o paid
by Mortgagee in connection with any suit or proceeding to which it may be a party by reason ofthe execution or existence of this mortgage and in the event of
foreclosure of this mortgage, Mortgagor(s) will pay to Mortgagee, in addition 1o taxable costs, a reasonable fee for the search made and preparation for such
foreclosure;, together with all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the
imposition of liens or claims against the property and expenses of upkeep and repair made in order to place the same in a condition to be sold.

w

NG failuié on'the pait of the Mortgagée tG exercise any of its rights hereunder for defauls or breaches of covenant shall be construed o prejudice its

‘rights'in the event of any other or subseqlient defaults of breaches of covehant, and rio delay on thié part of the Morlgagee in exercising any of such rights -

_ﬁ-\.‘..;‘;i, «. shall be construed to preclude It from the'exercise thereof at any time during the continuance of any such default or breach of covenant, and Mortgagee may
enforce any one or more remedies hereunder successively or concurrently at its option.
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Allrights and obligations hereunder shall extend lo and be binding upon the severat heirs, successors, executors, administrators and assigns of the >
parties hereto.
stareoF ___Indiana } ss: IN WITNESS WHEREQF, said Mortgagor(s) hereunto set hand and seal
COUNTY OF Lake} - ' the day and year first at}ovewritlery o
Before me, the undersigned, a Notary Public in and for said County and [ ’/@JLZZ . / 7., é(/
ALy L LD
State,onthis_19th _ dayof ( 7 Uty )/17’/ /L (Seal)
Morlgago:{j Maxine Ba/n s .
December 85 ; / [ _
: 19 2, > ///M/j( / A_ AL X (sea)
personally appeared Maxine Barnes and Renzell Martgager fRenzell Barnes |
‘ -
' (Seal) C.'_-:
Barnes Mortgagor (':,\,)
and acknowledged the execution of the above and foregoing mortgage. prom
Witness my Signature and Seal : (Seal) (Y
j -~ Mortgagor by
S . ) /(—' J / [
o hbrales . /( (4/:') My Commission Expires o 48
NoaryPubic Connie -E. Webb, Res. of Porter Co.
RN o 2-6-88
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4 ] 3 ASSIGNMENT OF MORTGAGE
FOR VALUABLE CONSIDERATION, Mortgagee hereby sells, assigns and transfers the within MORTGAGE to : o ‘
Union . Mortgage Company, Inc. x\ : :_‘J‘:w;,/.l ;
IN WITNESS WH %OF.!havehereumoselmyhandlhis 11th dayof __Fehruary ,198%\‘\: Rl :’.‘ty‘/ljf-?/'f\
. el . NI A7
=‘ ATTEST: ; A v FIR SAMERICA,INC, %% %
N o / ~ IF/E -0 2T E
‘N ey - By: /( .Mog/\i ,&wwlzg;l G-t i3
> 0 Tile ‘Allan Fefferman,/Pfesident V= = 1 Twee sJW3F
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‘™ gsreoF__ Indiana } . e U
& COUNTYOF__ILake Ss: ( LTI
' % Before me, a Notary Public, in and for said County and State, this __11th __dayof February ,19._86 ,
v+ personally sppeared the above named:. - -Allan-Fefferman .  .=. . as President 00 .,
PR e I i o ... ,of.First Metropolitan ‘Builders of = ¥
o e ~ , o P erica, Tno. |
to me well known, and acknowledged the above and foregoing assignment. ’ e S
“]) - ~‘WITNE\S‘S my hand and notarial seal this __ 11lth dayol __February — 19 e
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