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: prior mortgage or- encunbrance is:in default or is foreclosed upon, thehat:the option of the. Mortgagee this® Mortgage and-the - Nots:o
" Notes or -indebtedness it secures’shall become - immediately due and- payab] in full and: further that the Mortgagee may 1mmeaiate1y;

‘] convey and‘ assign the- Property, and the Mortgagor will warrant and defend generaliy the title to the’ Property agalnst a]] clalms andub 5
. demands, subject to any--Tiens, easements,. covenants, conditions, and restrictions:of:record listed in 2" schedu]e of exceptions to :
: ]coverage in any title fnsurance; poiicy insuring- Fortgagee s interest in the Property = moeiow e
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My Commm‘ssion fxpiras: ___March 5, 1389 Resident of

* This iRstrunent prepared by __MICHAEL SMITH, ASSISTANT CASHIER

* RECORDER'S OFFICE OF THE LAKE COUNTY, INDIANA, IN PLAT BUOR 29, PAGE §.

or. nere=rte” 3 qo;reo, cttacneo erectec, apn.rtemant or used in connection »3th the real e:tate. ano together N1gh av1 rents.

;7IN WITN:SS WHEREOF thms Mortgage has been executed by the '

2 :
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W , g

oo, : Bank of Indiadh, N A ‘

AT ' 1000 E. 80th Place

(5?,,) . Merrillville, IN 46410

846175 REAL ESTATE MORTGAGE

THIS INDEKTURE KITKESSETH, chat __jOSEPH OAVID LAX AND HELEN 0. LAX, Hid .

1837 HHITE 04K L, - HAWHOND IN 4832: oo e e e e m oo . ——— ﬂ

of __LAKE County, State of Indiara, whether one or more nersin cailed Mors gagor, MORTGAGES AND WARRANTS TO EANK OF INDIANA, >

NATIONAL ASSOCIATION with an office locateg at 1000 Zast 83ch Place, Merrillville, Indiana, heresfter cailed the ¥ortgagee, the

following descrited reai estate <n LAKE tounty, State of Indiana, te-wit:

LOT EIGHTY-THREE (83), BEVERLY STH ADDITION TO THE CITY OF HAMMOND, LAKE COUNTY, INDIANA, AS THE SAMZ APPEARS OF RECORD IN THE
CONMMONLY KNOWN AS: 7637 WHITE OAK LANE - HAMYOND, INDIANA

together with al} oux]o‘ng:, improvements, appurterances, and rixcures attacned, erect2d or used in ccnnection Aith the -eal estate

_1ssues.' ncome, prof1ts,xr1ghts. prmvileges, 1nterests teasementszandzhereddtaments tnereof

This mortgage s given to secure (a) the payment of Mortgagors Promissory Note payab]e to the Mortgagee dated: :
19861L in “the: amount of Nine- Thousand angd- 00[!00 ($.9000.00 ) w1th a f1nai payment due” and payable on e . MARCH . 13 g
1989 }- .together’ = a

. with-interest:and any extensions'or renewa]s thereof and 11kew1se to secure-the. perfornance by the” Mortgagor of a:] of Mortgagors
“scovenants, agreenments, premises, payments, -and conditions contained in this nortgage or the.Note.it secures, or “any other

instruments signed by the Xortgagor. in conjunction-with the indebtedness sacured by this mortgage, (b):In ado1t1on, this mortgage s
given-to secure any and all-other indebtedness or‘liabilities (except loans subject to the:Federal Truch.in.Lending Act) of
Mortgagors to Mortgagee or either or any of them, jointly or severally, including future advances, whéther said 1ndebtedness,
liabilities or future advances be direct or indirect, primary or secondary, or conc1ngent, which mey be existing at this time or may
be created 2t any time in the future, whether cr not related to, or of the same ciass as the smecific debt secured har ein, and
whether or not secured by additional or different ccilateral, and (c) any other debt referring to this Mortgage.

The Mortgagor for himsalf, his heirs, executars, agministrators, successors, ard 2ssig gns covanants and agress with saic
Yortgages, its successors and assigns as follows:

1. That the Real Estate mcrvgage hereby s freze, claar, and unencumbered excazpt &5 <o (a) real estate taxes not yes due, (b)
vsual easements, covenants, and restrictions of record, (c) Real Estate Vcrtoage cated MARCH 23, 13§81 , irem Mortgager <o

......................

GANK Or IUDIA\A N in the original amount of §_ 240,383.57 «hich mortgage is not in defeuit and has an

2 In the _event th1s nortgage is aubject to a mortgege. set. out in the’ paragraph above, or. any mortgage or encumbramce and .that

,forec1ose this’ Kortgage,. a]] ‘Without any notice.or demand. whatsosver. = ,'
1 Mortgagor covenants: that Mortgagon-is: Tawfully seized of the estate hereby conveyed and has tne r1ght to mortgage grant,

StE REVERSE SIDE FOR ADDITIONAL TERHS ARD CONOITIOES
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SR ACKNOWLEDGEMENT BY: INDIVIDUAL OR PARTHERSHIP HORTGAGOR o

A K 4:1

STATE OF INDIAKA &3 ﬂ
COUNTY OF LAKE____________

Qefore‘me '3 Motary Public in ard for 33id County‘and State, on thislOth dayof- -March - - AD., 1986,personally-mlaahwx

copearec__JUSERH OAVID LAY AND RELEN 9, W, B -

- o 0 e e 8 o o - e ————— ————— |

personaily known to me, and Known to me to be the person{s)xho (is){are) described in and who executed t the foregoing mortgage and X
acknon]edged the same to be (hi< (tneir)voiuntary aCt and deed Tor uses and purpogs therein set ferth.. :

------
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ADDITIORAL TERKS AND COKDITIONS

&, For the duration of eny indebtecnese herely securad: (2) the Martgagor will keep the aforesaid property in fts present state
of repair, ncrmal wear and tear excepted; (b) Mertgager will pay ail taxes =nd sssessments impcsed on the said srecerty and will
otherwise take such action and exercise such forbearance as may te necessary in order that the szid property shail no: hereaizer
become subject to any ifen or encumbrance superice tc this Mortgage; (c) Mortgagor will procure and maintain insurance with
insurance companies acceptable to Mortgagee, agzinst dzmage to or destruction of the improvements inciuded in said real astate by >
fire or windstorm or any cause custemarily included in the tern "extended coverage”, such insurance o be in a sum not at any tine
less than the value of such inprovements or the total of the indebtedness then heredy secured pivs z11 taxes, assessments and
indabtedness then secured by any iiens or”encumbrances superior hereto cn such real estate, whichever-is smaller, and to be payable
te the Mortgagee as its interest may appear; (d) Mortgagor will deliver the pohcy or 2 certificate evwencmg said 1nsurance to the »
Hortgagee and will allow Mortgagee possession of the same; (e) In then. event of Toss, Mortgagor shail:give inmediate written notice
to the insurance carrier and to Mortgagee. Mortgagor authorizes and- empowers Mortgagee as+ attorney-1n -fact for: Mortgagor to adJust
?~:and compronise .any claim under any" “such- 1nsurance1po]1cies, to appear in and prosecﬂte anyzact1on ar1s1ng ‘from such insurance'

polic1es, to. co)]ect and receive 1nsurance proceeds, -¥0;endorse-and- deposzt any, insurance checks-or.drafts payable to’ Mortgagorp
to GEUUCt the EfxO'“ VO gagee S ")‘DE"‘SB"‘ 1n\.urr‘eo in the colleztion of such DT‘OCEECS nrovided FONEIE" That "10("“"\@ contained in
this paragragh ¢ shal} require Mortgagee te incur ary expense C©° taxg iy acticn nereundes, nor orevent the Mortgagee from asserting
any Tncegencent claim ¢r action varzus any such insurance car~ier fr Yt own nave.
5. If the Mortgsgor shall fail to make any payrment or 0 obiain any insurance, sa2rvice or materials necessary for the perfermance

Qo 2ny of Mortgagor's covenants aoove set forth, snen the Mortgagee at jrs ceticn may @o so, 2and its sxtencitures for 2any such purpose

shall be added to and become part 0° the incebtecness neredby secured. Any amount s¢ added shail, ‘rom the date of payment thereof by

the Mortgagee, cear interest at the rate of interest set for:n in the indestednass.
6. Uniess required by appiicabie iaw or unless Mortgagee has otherwise agreed in writing, ¥ortgagor shall not aliow changes in

the use for which all or any part of the Propercy was intended 2t tha time this Instrument was exacuted. Mortgagor snall not

1n1t1ate or acquiesce to a change in the zoning classification of the Property without Mortgagee's prior written consent..

{. Mortgagee may nake or cause to be made reasonable entries upon and 1nspect1ons of the Property at ail reasonable times and

access thereto shall be perpitted for that ‘purpose by *he Hortgagor. .

8. Mortgagor shall not sell or: transfer all or any’part of said Property, grant an cpticn to purchase: the same, lease the

Property, ‘sell tne same by: contract transfer occupancy or possession of the’ Property, nor sell or ass1gn any beneficial interest on.

:power of: direction in. any: land trust which holds title to.the Praperty without the; prior written consent of: the Mortgagee.,_,i '
e
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:‘The Mo¢ gagee at jts: opt1on may.extend-the time. for‘tne payment. of .any- 1ndebtedness .hereby.. secured, .or reduce’ the payns ts

nereon,~or accept a nateor -renewal note. therefor, or release; any part of the security, or any,person 11ahle,for the 1ndebtednes

~“without consent of ‘any, junior’ 11enh01der +and w1thout the conseqt; ' extension
1§’§f | ff’ct thev rity, F o 3

, inder:sha ,the ng;tgage_‘;;n ‘default:hereunds
Nortgacee to evercise any of Sheli preciude the exercise theres: fcr & subsequent Gefault.
Mortgagee may enferce any cre or more of i3 "1cr:s ar ~emecies ~ersuncer sutzassively or concurrencly.

10. This Mertgage shall be governec and enferced by the Tass of the State of indiam except where the Mortgagee by reason cf a iaw
of cthe Uniced Staves or 2 requiation or ruiing promuigated by 2n zgsncy surarvising the Yortgagae 15 permitted te nave or enforce
certain provisions in this Nortgage tnen in that event the Morigagee may €lect 1o have those provizions of this Mortgage enforced in
accordance with the laws of the Unized Statas. Ir tne avent that any oravision of this Mortgage confiicts with apaiicadie taw, such
confiict shall not &ffect other provisicns of this Mortgage which car be given effect wizhout the conflicting provisions, and to |
this end the provisions of this Mortgage ara decliared to de severadbie. In tha evant that any appiicabie law liniting the amcunt of
interest or other charges permitted to be coiiected from Morgager is interpreted so that any chenge provided for in thic Nortqage,
whether considered separately or together with other charges Tevied in connection with this Mortgage, violates such 1aw, and
Mortgagor is entitied tc the benefit of such law, such charge is nereby reduced to the extent necessary te eliminate such viclation.

For the purpcse of determining whether any appifcedle iaw limiting the amount cf interest or other charges permitted tc be
collected frem Mortgagor hes been violeted, ail indebtedness which is secured by this ¥origage or evidenced by the Agreement and
which constitures interest, as well as ail other charges ievied in connection with such indedtedness which ccnstitute interest,
shail be deemed t0'be 3110cated and spread over the stated term of the Agreenens.

1. {f chere 15 a defauit in the payments of any indebtedness heredby secured or in the gercarmance of any of the Mor tgaqor
covenants set forth in this Mortgage or other instruments signed in conjunction with the indedtedness tnis Mortgage secured, or if
Mortgagor shouid abandon the aforesaid property, or if said real estate of any part thereof shculd be attached, ievied upon.op

... .seized, or if thie Mortgagor should become bankrupt or inscivent or meke any assignment for the benefit of crediters, or if &

receiver should ‘be appointad for the Mertgagor, then the entire indebtadness afaoresaid shall, at Mortgagee's opticn, become

iimmeo1ate|y cdue and payable, withcut notize or demand, and tne real estate shail be subject to foreclosure cf this mortgage , and

the } Hte a1l becone,ent1t]edfto “the: 1mmediatevpossession of thevaforesajdzpropent
' ’ 102

Luthe Mortgagee if: ,e]ects ‘totforeclose: “the 53 ‘same's ope

togethe ﬁith the rents, 1ssues,\1ncome and. pPOfftSv
appraisement 1aws and Mortgagor»wi11 pay al] costs and attorney fe'
Mortgage. e " - - -
A12 (i) Tne wcrd "Wortgaoor as usec nere1n ah’]] 1ncrLce a‘] pe750ns execut1nqﬁtn1s,mortgage ano/cne #ORG - Mortgagee~»=na|1 mean
J ‘nd ass1gns ' : 1) 1 hefp]ura1 sha]l mean the s1ngular and
b]e to al enders,,(ii) Any fol ebearance»uy Mo gag 8 1n exercising any rignt
pdﬁicggle ]aw or equ1ty, sha]l not be a waiver of
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(1v) hat no change,
Mortgagee or the1r respectxve successors’and a551gns.
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