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MORTGAGE

-

THIS MORTGAGE is made this . 8th..... dayof ... MarCh. ... i e , o

A 192 + » between the Mortgagor, . James, E. .Buckley, and Linda. J.. Buckley,. hushand.and. wi.fe 08

CR N BANA R ERAL A ANG ] herein ‘‘Borrower"’), and the Mortgagee, .. ............. Cerereeaenns .. g%
(X INDIANATFEDERAL SAVINGS AND LoAN AssociaTioN, L s corporation organizedand 5
L existingunderthelawsof .. IRAAANA .. ... i it i i i e i e oo
N whose address ;s....éé.spy!h Washington Street — Valparaiso, Indiana 46383 ' e .M
TS ST e P “ " pg
; | (herein Lender ). 55
f L
; WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ . 331000, 00 ................ veeny § Y
which indebtedness is evidenced by Bofrower's note dated 3Ich 8, .1.9.8.6.. e and extensions and renewals: ~ S

‘thereof :(herein' “Note""), provndmg for monthly installments of- prmcxpal and interest, with the balance of the-' O

Maxch 7, 2001 ..., n

‘indebtedriess, if not soorier paid; due and payable on.

~ To SECURE to'Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenants and agreements ol Borrower herein contained, Borrower does hereby mortgage, grant
B X )

and convey to Lender the following described property located in the County of

State of Indiana:

Part of the North 1/2 of the Southwest 1/4 of the Southeast 1/4 of Section
8, Township 34 North, Range 8 West of the 2nd Principal Meridian, 'described as
Commencing at the intersection of the center line of Main Street and

: follows:
Wells Street in the City of Crown Point, thence North along said center line of
Main Street 132.8 feet; thence East on a line parallel wih the South line of said

tract 170 feet; thence South along the line parallel with the center line of
Main street 132.8 feet to the center line of Wells Street, being the South line of said

tract; thence West 170 feet along said center line of Wells Street to-the point
of beginning, all in the City of Crown Point, Lake County, Indiana.
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...... C.I\own..Poj:nt‘..-.--.oo-no...oo.-.,
(City]

which has the addressof............ . 614 .Seuth- Madin -St.
[Street)
Indiana........ 46307.......00000e (herein “Property Address”);
' {Zip Code]
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are

hereinafter referred to as the “‘Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, O/)

subject to encumbrances of record.
_ 45414-0 SAF Systema and Forms.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal wnd Intereat. Bortower shall promptly pay when due the principal and interest
Indebtedness evidenced by the Note and late charges as provided in the Note,

2. Fundy Tor Taxes and Insurnnce., Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, antil the Note is paid in
full, & sum (hercin “Funds®) equal to one-twellth of the yearly taxes and assessments (including condominium and
planned unit development assessments, 1 any) which may attain priority over this Mortgage and ground rents on
the Property, I any, plus oncetwellth of yearly premium installments for hazard insurance, plus one-twellth of yearly
premium dnstallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basts of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder Is an institutional lender,

If Borrower pays Funds to Lender, the Funds shafl be beld in an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or state ngency (ncluding Lender if Lender Is such an Institution). Lender shall apply
the Funds to pay sald taxes, nssessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifylng and compiling said assessments and bills, unless Lender
puys Horrower interest on the FFunds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree In writhng at the time of execution of this Mortgage that inferest on the Funds shall be paid to Borrower, and
inless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any fnterest or carnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose [or which each debit to the Funds was made. The
Funds are pledged as additional sceurity for the sums secured by this Mortgage.

I the amount of the Funds hield by Lender, together with the future monthly installments of Fuads payable prior to
the due dates of taxes, assessments, Insurance premivms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereot the Property is sold or the Property is otherwise acquired: by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall peeform all of Borrower's obligations
under any mortgage, deed of trust or other seeurity agreement with a lien which has priority aver this Mortgage.
including Borrower’s covenants (o make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this-
Mortgage, and leaschold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term **extended u)n,ra;,c » and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thercot shatl be in a toem
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other sccurity agreement with a lien which has priority over this Mortgage.

In the event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may ntake proot
of loss if not made promptly by Borrower,

[f the Property is abandoned by Borrower, or it Borrower fails to vespond o Tender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim tor insurance benefits, Lender is
nuthorized to collect and apply the insurance proceeds af Lender's option cither to restoration or repair of the Property
or (o the sums seenred by (his Mottpage,

0. Preservation and Malntenance of Properfy: Leaseholdsy Condomtntums: Plauned Unit Developments, Bo

rower shall keep the Property in good vepade snd shall not commit waste o permit impaitment or deterioration ol the
Property and shall comply with the provistons o any lease i this Mortgage is ona teasehold, iy Mortaage is wa a
undt inn condominium or n planned st development, Borrower shall pesform all of Borrower's obligations nider the
declaration o covenants creating or governing (he comdomininm o planned unit development, the by fans and
rogulations of the condoninium or planned unit developrient, and constituent documents,
T Profection of Lender's Securi(y. Iff Borrower (alls fo perform the covenants and agreements contatuad in this
Mortgage, or If any netion or proceeding 1y commenced which materlally aleets Lender's interest tn the Propety, then
Lender, ut Lendor's upllun, upon notice o Borrower, may make such appearanees, disburse sneh sums, inclndmg
reasonnble attorneys’ fees, and take such netlon as Is necessary to proteet Lender's interests I Lender requireid mortgage
ingurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the preminms vequined to
malntain such tnsurance i effect until such the s the vequirement tor such fnsurance tevminates in aevondanee with
Borrower's and Lender's written ageeement or applicable law,

Any amounts disbursed by Lender pursuant to this pacageaph 7, with interest thereon, at the Note rate, shall
beeome additlonal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agtee to othee
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymient thereot,
Nothing contalned In this paragraph 7 $hall cequlre Lender to Ineur any expense ot take any action hereunder,

-8, Inspectlon. Lender may muokejor cause to-be made reasonable entries'upon and:lispections of the Property,

provided thaté Lender.shall’ glveBorrower notice: prior to; any such’ Inapcction spullylng reusonublc cnusc thcrclor .
.;rclntcd to u.ndcr J lntcrust In thc l’ropcrty.

aklng of; tho Propcrt"
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10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower .and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or

tthe Note without that Bortower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interest inthe Property.

‘12, Notice."Except for aniy notice required under applicable law to be given in another manner, (a) any notlce to
Borrower providedifor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certitied mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conﬂicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, “‘costs”, “‘expenses’ and ‘‘attorneys’ fees’ include all sums to the extent not prohibited by applicable law
or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, lmprovement repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an asmgnment of-any.rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
1mprovements made to the Property.

16. Transfer of the: Property. If Borrower sells or transfers all or-any part of the Property or.an interest therein,
excliding (a) the creation of a lien or encumbrance subordmate to this Mortgage. (b) a transfer by devise, descent, or by
operation of law.upon the ‘death of a joint tenant, or (c)'the grant of any leasehold interest of three'years or. less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on, Borrowcr. mvoke
any remedics permitted by paragraph 17 hereof. \‘~/~ \-,/ el

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &, " =3t [,

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’ s&reach ‘of - any covc-»
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due anysums securcd by thla,
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph, 12 hcrcof speclfylngx
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from lhe ‘date’ thgnotlceTs R
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach’ on 6} bcfore lhe date’
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judlcinl
proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may “declare all of the sums sccured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary cvidence,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Botrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the licn of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied {irst to payment of the costs of management of the Property and collection of rents, including, but not limited to,
recciver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be fiable to account only for those rents actually received.

20. Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without

¢ charge to Borrower.,
21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

v

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page onc of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage. N
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; : DAL ST A
STATEOF INDIANA, ...........Lake. ... ... .ooiiiiiiiint, County ss: .,\.L'.J‘) . :?Q )
Onthis......8th...dayof .. March................ e ., 19.86., before mc.@;’cqmrsi&\'éd*h\;,
Notary Public in andtorsmd County, pusomlly appeared James . E.. and .Linda. J.. .Buckle)> By d\‘“end wife
Cere e e e <. «..,and acknowledged the exccution of the for?g mg mstrums’nt. "
WITNESS my hand and official seal. % 5 'z
WyCommisnes Y P
' Caroll E Cordeau
4-18-88 e .

Notary Public ‘
Residentof .......Lake,...... i County.lndiana. S

Thisinéttumentwaspreparedby:.............@1‘911 E. Gordeau, . .. i iy
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(Spaco Below This Line Heserved For Lendar and Recordor)




