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’Ih1s Instrument prepared by: Marie Roche, The First: Mortgage (‘orporatlon
200(.:vemors Drive, Olympia Fields, Illmo. 60461 ‘
W This lorm Is used In connsction with

mortgsges Insured under the one- to
four-famliy provislonsof the Netlionasl

845649 M ORT GAGE v bl

THIS MORTGAGE, made the 12th dayof March , +AD. 1986 | between
A, ASHBY CARTER AND JANICE M. CARTER, HIS WIFE )
Pennsylvania >
of the TOMN of  PENN HILLS in the County of Allegheny , and State of IRI¥RX =i
(hcrélnaﬂcr with their heirs, executors, administrators, and assigns called the mortgagor), and ‘ §
THE FIRST MORTGAGE CORPORATION -
a corpoiation organized and existing under the laws of TLLINOIS
(hereinafter with its successors and assigns called the mostgagee), .ﬁ_
WITNESSETH: That wheteas the mortgagor Is justly indebted to the modtgagee for money borrowed in the prlnéip&l:‘” ic
sumof FIFTY EIGIT THOUGAND ONE HUNDRED TWENTY EICHT AND NO/100 g
Dollars ($ 58,128.00 ) 5
m l

as evidenced by a ceitain promissoty note of even date herewith, the terms of which are incorporated herein by reference, with

interest from date at the rate of  NINE AND ONE HALF
pet centum ( 9,50 %), .

per annum on the unpaid balance until paid, the said principal and intetest to be payable at the office of

THE FIRST MORTGAGE CORPORATION .
10 OLYMPIA FIEIDS, ILLINOIS )
or at such other place as the holder may designate in writing, in monthly instaliments of
FOUR HUNDRED EIGHTY EIGHT AND 78/100 Dollats ($ 488.78 )
, 1986 ,and on the first day of each month thereafter until

commencing on the first day ol May
the principal and interest are fully paid, except that the final payment of the entite indebtedness evidenced thereby, if not

sooner paid, shall be duc and payable on the first day of APRIL, 2016

NOW, THEREFORE, THIS INDENTURE WITNESSETI: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory nole, above mentioned, and also to secute the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, moitgage and wartant unto the mottgagee, all the following described

lands and premises, situated and being in the TOWN
of MERRILLVILLE in the County of LAKE and State of Indiana, to wit:-

Lot 169 in Southbrook, Unit No. 2, in the Town of Merrillville, as per plat thereof, :rxgcod‘:d “rmn

in Plat Book 43 page 114, in the Office of the Recorder of Lake County, Indiana. »< o T
Fo = S0
Tax I.D. #15-464-77 o= s39
S oo zh;
X £~ =t o
me = 8 F
o = Tl
b’ =t ¥
- - <o
. : =, -
- *Privilege is reserved to pay the debt in whole or in part on any installment due date b1 z ;
:

including all buildings and improvements thereon (or that may hercalter be erected thereon); together with the hereditaments
amil .lppml( nances and all other rights thereunto belonging, or in any wise now or herealter appertaining, and the reversion
ang reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,

and equipment now or herealter attached to or used in connection with said premises,

ANI) THIEE MORTCGAGOR FURTHER COVENANTS AS FOLLOWS:

llml he will pay Ilu- indebtedness as |lrm||lml in said note and this mortgage; and that he is the owner of said premiscs

. That, in urder more fully to protect the security of !hm mortgage, he will pay to the lnmlgngrc lngclh(r mlh and in
mlcll(um to, the monthly payments under the terms of the note secured herely, on the first day of each month until the said

note is fully paid, the following sums:
(a) An amount suflicient to provide the holder hereol with funds to pay the next morlgage insirance premium if this

instrinent aml the note secured herehy are insured, or a monthly charge (in licu of a mortgage insurance premiumy) if
they are held by the Seeretary of Housing and Uthan Development, as follows:

(i) 1f and so long as said note of even date and this insteument are insured or are tzinsured under the provisions
of the National Hausing Act, an amaunt suflicient o accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to
pay such preminm to the Secretary of Housing and Urhan Development, pursuant to the National lousing

Act, as amended, and applicable Regulations thereunder; o
(1) 11 and 5o long as saidl note of cven date and this instzument are held by the Secretary of Housing nnd Urban .

Development, a monthly charge (in lien of a mortgage insurance preminm) which shiall be in an’amount
cqual to onetwelfth (1/12) of onehalf (4) per contum of the average outstanding balance due un the nolc-
computed without taking into account delinquencies or prrpn} ments;

(6) A sum equal to the ground rents, il any, next due, plus‘the premiums that will next hecome due and payable on 40
policies of fire and other hazard insurance covering the mortgaged property, ||Iu< laxes and asscssments next due on 0{“ .
the mortiaged property (all as estimated by the murtgagee) less all sums already paid therefor divided by the number YU \'Z)
of months to clapse before one month prior to the date when such ground rents, premiums, taxes and asscssments
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will become delinquent, such, sums to be held by mortgagee in trust to payggid ground rents, premiums, taxes, and
special asSessments; and- :
¢ All payments mentioned in the two pretcdmg subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
-monthina smglc payment to be applied by the mortgagee to the following items in the order set forth:
(I) premium charges under the contract of insurance with the Secretary of Housing and Urhan Development,
or monthly charge (in lieu of mortgage insurance premium), as the case may be;
() ‘ground rents, taxes, special assessments, fire and other hazard insurance premiums;,
(I)interest on the note secured hereby; and
(IV)amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of  FOUR  cents (4 ¢) (not to exceed four cents (4€)) for cach dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinguent payment.

3. That if the total of the payments made by the mortgagor under (b) ofparagraph preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of fa) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof, If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acyuires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall properly
adjust any payments which shatl have been made under (a/ of said paragraph.

. That be will pay all taves, assessments, water rates amd other governmental or munie ||-.|| charges, fines or impositions,
for “Im b provision has not been made hereinbefore, and in default thereol the mortgigee may pay the sames and that he will
promptly deliver the official receipts theeefor to the said mortzage,

5. That he will take reasonable care of the mortgaged premises,and the buildings thereon, and will maintain the siame in

'y ;.un(l repaie and condition us at the ariginal date of l|u- norygage, ordinaes deprecviation excepted: and that he will commit

or pvnm\ no waste, and do no act which would unduly impaiv or depreciate the vadue of the Propeets as seeurity.

That he will keep the improvements now existing or herealter ereeted on the mortgaged propertyinsared as may. be
rvqmn « Trom time to tme by the mortgagee against loss by fire and other hazards, c.l.~n.||lu:.~ and contingeneies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not heen made heeeinhelore, Al insurance shatl be carried in companies
approved by mortgagee and the policies and renewals thereol shall be held by mortgagee and have attached thereto loss
payable cliuses in favor of and in form aceeptable to the mortgagee, e event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of los< il not nade promptly by mortgagor, and each insurance company
concerned is heeeby authorized and diceeted to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any parl theeeof, may he applicd by mortgagee at its option either to
the reduction of the indebteduess hereby seeared or (o the restoration or repair of the property damazed, In event of
foreclosure of this mortgaee or other transfer of title to the morlgaged property in u\lm"mJnmnl of the indebtedness
secured hereby, all right, titde and interest of the mortgagor inand to any insuranee policies then in foree shall pass to the
purchaser or grantee,

¢ That in ease proceedings to Toreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title 1o the above-deseribed real estate, together with interest thereon at the rate set forth in the note
svcurvd hereby shall become a part of the debt seeured by this mortgage and shall be collectible as such,

. That if default be made in the payment of any ol the |u~l.||||m-nl~ provided for in parageaph 2 hereof for taxes,
asse »uwuh. fire and other hazard insuranee, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on- said premises and those to be erected on said premises, or improvements thereon, in good repair, said
morlgagee may pay such laxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly to preserve the property and?iny sums so paid shall be a further lien on such premises under this

\morlga;:c payable fnrlhwnlh with.interest at the rate set forth in the note secured hereby until paid, ,
-9 That! hh(\lll(l the: proceeds of the loan;, made by ithe mortgagee 1o the mortgagor, the rvp.nmcnl which:is horcby

seetired, or any p.lrl Ahereof, or any amount p.ml out or advanced by the mortzagee, be used direetly or indireétly to pay off,
dlsch.nr;:r. or .~.|l|.~f) y i whole orin part, any prior lien or ene umbranee upon said premises above deseribed, or any part
thereaf, then the mortgagee shall be subrogated to any additional securits held by the holder of such lien or encambrance.,

10, That should any default be made in the payment of the installiments prmulul for in p..ll’d"l‘.l[ill hereof, or in the
pecformance of any other covenant in this mortgage or in the note seenred herehy, when e same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become mmediately
payable, and the mortgagee shall have the right to foreclose this mortgage, any thing hereinbelore or in said note contained to
the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the
same at any other time.

1. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the : lppuinlnwnl of a
receiver (and the mortgagor heeeby consents 1o the appointment of a receiver |f there has heen any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above deseribed, vollectany rental, acerued or 1o acerue, whether in money or kind, for the use or oceupaney of said

premises by any person, fiem or corporation, or mav let or lease said premises or any part thereof, receive the rents, jncome
and_protits theeelrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the

mortgagee, pending the final decree in said proceedings, and duringany period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed ireespeetive of the value of the mortgaged property or its ade-
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> QI mnrlmgmn T the event ol a de-
1] _ o‘o right to take possession of and hald:
i ,mmlgagml’pmmwz mlll«nr wnlmul pmme uf |.1'w and.rnll('cl llw rrnl% .1m| profits there frain, applung the_same to the
¢ l.u;,vc andd pray sdne mlulrr the conditionsnf tlw Mo Eage so lnng 4% defanlt shall conlinue, and such taking possession:
; ~ﬁ||.lll m mp Wayiw _ glul ofi llw mmlgnuro to l'nu'- Jose. this mortgagee hecause of a default,

. Fhat ‘tlu-J Fmises; or any: pnrl ‘thereol;, bee condemned.under any power of eminent:lomain, or ncqmred

lnrtn puhllc«nw. the- dnmngm. procecds. nnd the consideration [or-such acquisitinn, ta the ‘extentiof‘the full amount’

‘ o[lnnlrlnmlnrqq upon; this’ mortgage, and the note sccured hereby remnining unpaid, are herehy assigned by the
: mnylp;gnr tthe i mnngngco qand shall be pmd forthwith to the mortgagee to be applicd by it on account of thein.
2N SRR (loblc(lnvqc qc(‘un'd h"rt'b) ' »hclhvr due or not, !

Lo ww 1. Nor: ale of the premises hereby mortgapel ated o forhearanee on the et of the mmlmg:-r orits ascigns and vo
c'\la'nsmn al the time focithe payment of the debt herehy seeared given® by the maottgagee ot ils assigne shall operate to
S l’l'l" v, dies ||.|r;‘- smadlify (lu.mgl‘ or allect the original li: llnlll\ of the mortgagor herein either in whole or in part.

’ ‘ 14, That any: pereon, lirm or ¢ orporation taking a junior morlgage, or othee bein, wpon <aid real estate, shall tnke the said.
saubject torthe rightssof-the modgagers heeein o extewd the matneity of the jndebtedness he reby seeure d mllmul~.
. jnlnl.munL the cansentof the Imlulvr of il Jlllllﬂf lien and withont llw lien of this mortgage lmmg its priority o\('r any suchr

divns

Jonioer len, ' 5
15, That i the event the property plu dped ln this fivstinsicnt is eolid iinevr foreelocure and’ llw pmu-mle are insnflicieit e '
to pay the total indebtedaess evidenced and seenred by this instinment the mortgagee will he entitled to a deficiency
j Judgment,
The maortgagor Torther agrees that shonbd this mot sage mnd the note secared hereby not be eligible for insurance
el the National Housing Aet within - 90 days qu’m the date heteof (written statement of any officer of the
, Depactment of Tlonsing and Urban Development or authorized agent of the Secretary of Honsing and l'rlmn Development
; dated subisequent fo the 90 days tinne [eom the date of this mortgage declining to insure said note and
L this martgage, being deemed condélngive proof of suclineligibility), the mongagee o the holider of the note may, al ita op-
f tion, declare all snms ccenreld hereby immediatels doe and pasable, : .
;‘ I is epeeilivally ageeed that time e of the escence of thie contract and that the waiver of any options, or obligations
v sevuted hereby il not at any time thereatter be held 1o be ancabandonment of enclrights, Notice of the exereiee of any
: aplion granted 1o the mortgagee hereing or i the mote secured boreby is not requinead to he given, Al sume payable herein _
shall e without relief from vabuatiom and apprsicement Biws and with resconable attornes ' fore, . ‘
_ e covenants herein contained shall bind e the benefite amd advantages shall imaee b, the tespective hieirs, execitors, .
! Administeators, snceessons and assigne of the paties heeeto, Wheneser nsed, the dngular onmber <hall inelade the plural, the
: pluf;ll the signlar, and the Hr ol any pender shall inebude all gendere, ; E
INWHINESS WHERTFOF, The cand mortpapor has herennto et their bands and sral s’ i
o his  J2th g T March 1" 86 o

The forw ol thic inctrmment was prepared by the OFGiee of the General Conna Lof the Depastment of Housing and Urban:

Deselopment ol the material in the blank epaeec in the form wacinserted by arnder the digeetion of _ i
r.A . - s e M i . :‘

N T I A 2 R N 2 i ey

STATE OF INDIANA,

:
= A(jl)llN'l'\' Oor LAKE . j

E . Ih'f«m' fiie, the umlum;_m l, .Gloria Anderson " can official < - ’
2o B ‘?;,",_ - Lakeé - Connty nf the State of Indiana, on this . 12th : . day. -

‘ nf "March l') 86 Jpersonally ap pv.m'd

ASHBYCAKIERANDJANICEM. CAKIER, HISWIFE

acknow lvt'ull'm‘ the execution of the boregoaing ﬁuull' we.
Witnees my lmml .uul u”u tal seal the day and year last above wiitten,

s Q«_/,M,\;

(Ujﬁrml title)
Gloria Anderson, Notary Public

T npan L

& N At Oeliwk Moamlecorded ii\'u\inrlg@éé]l{é.'
b ol ll“‘ ticonds of . Loty Indiang, - o
b ,a.ff' ’

. /j‘l‘ S T Reeordsy ofi (nunl\ lmhnna o




E-lllml;lh ﬂﬂ ln mﬂﬂ&ﬂl Iﬂi ﬂ A..Ai Aﬁ‘ - . ‘ A ‘

S 'IN"D'IANA - FHA

MORTGAGE RIDER
This Rider, dated the 12th day of March , 19 8
amends the MORTGAGE of even date by and between
) A. Ashby Carter ’ the MORTGAGOR ) '
g : : ._, the ___MORTGAGOR , >
and First MortgggeLCornoration L . the MORTGA GEE '

as follows:
1. Subsection (a) of Paragraph 2 is deleted.
2. Subsection (e¢)(l) of Paragraph 2 is deleted.

3. In the third sentence of Paragraph '3 , the words "all
payments made under the provisions of (a) of
paragraph 2 hereof which the MORTGAGEE has not
become obligated to pay to the Secretary of Housing and !
Urban Development and" are deleted.

4. The fourth sentence of Paragraph 3 is amended by
insertion of a period after ". . . then remaining unpaid
under said ‘NOTE " and deletion of the remainder ‘

of the sentence.

5. Paragraph 16 is amended by the addition of the
following:

"This option may not be exercised when the
ineligibility for insurance under the National Housing
Act is due to the MORTGAGEES 's failure to remit the
mortgage insurance prem| premium to the Department of Housing
and Urban Development." .

e IN WI’I‘NESS WHEREOF A. ‘Ashby Carter and:Jani
his hand and seal the day and year flrst aforesa

4/@%/% ' (SE;AL] :

has set

iRt

(SEAL]
STATE OF INDIANA, '
s
county oF Lake }
i (ficial
Before me, the undersigned, .ana
of Lake Counly of the g}l?crglaln%%ﬁrosl{)ﬂlis 12th day ,
of March , 19 86 personally appeared A. Ashby Carter and Janice M. Carter , H{ﬁ‘é‘?{f }P{.w*;.
! .
acknowledged the execution of the foregoing mortgage. . ‘%?! ) t. ;
Witness my hand and official scal the day and year last above written, 4#3{: A

Lié*" *
g @m;%ﬁ

ﬂQ%QQ91AmJK:7 "'{{th_;f

" (Official title) ','57 : ek e

- l : uzz( ‘ﬁ?” 9 N

’ o ' ' - fae ST IO R L
M con oices - an o ' - i Anderson: Nota 93 1N .'h";
My commission expires :10-24-88 Gloria An ) t‘zﬁ gg;é&: o

County of Residence: Lake

Received for record this day of 19 at  Oclock M., and recorded in Mortgaye Re-
cord at pages of the records of County, Indiana.

- Recorder of County, Indiana




