| Rl:QL ‘E.»STATE M:ORTGA’GEO“

s thdenture witnesseth that GORDON L. DILLING and NANCY A. DILLING, husbard and

el

wife of LAKE County,

| INDIANA SN as MORTGAGORS, Mortgage and warrant to CALUMET NATIONAL BANK AS TRUSTEE OF
THE WILLIAM C. GERLACH: IRA ROLLOVER ACCOUNT of Loke County, Indiona as MORTGAGEE, the follow-
tngrrqu estote in LAKE County, State of Indiana, to wit:

Ld’;’ 2 in'Block T in Quail Meadows Unit No. 1, in the City of Crown Point, as per _
plat thereof, recorded in Plat Book 54 page 18, in the Office of the RecordgP-of-r-«

Lake County, Indiana, and amended by Certificate of Correction recorded @01;{] ; o

1983 as Document No. 714718. AT e oG
Commonly known as:_854 Wirtz Court, Crown Point, Indiana 44307 O;’: . ?i":
s L'

os well as the rents profits ond any other income which may be derived therefromég}ause uYe Tl
o.secule -

the performance of all conditions and stipulations of this agreement and: N §2ﬁa"’

NV

A. To secure the payment, when the same shall become due, of the followhuiﬁ%d?btedqpsfﬁﬁ;%2
Promissory Note of even date in the sum of Thirty Thousand - = = - = - - - J’-;:',' :3‘;‘“,;\ «=§
- = === ==~~~ and NO /100 Dollars ($30,000.00 ), poyable ot":the_f”d:té"t%?u ' ;g
Two Hundred Ninty Four- =~ = = = = = = = = = = =~ and __4/100 Dollars (§294.04 ), - &
principal ond interest with interest at the rate of Eleven ( 11 %) perééﬁl;ber annum .

computed monthly during such period when there shall be no delinquency or default in.the pay-
ment of any moneys to be paid on this obligation but with interest at the rate of Eighteen
(18%) percent per annum computed monthly during such period when there shall be ony delin-
quency or default in the payment of any moneys to be paid on this obligation and to be com-
puted to the next interest period following such delinquency or default, and said rate shall
continue to be paid until all delinquencies and defaults are removed by the beginning of «a
succeeding interest period, all without relief from Vaoluation and Appraisement Laws, and with

attorney's fees;
B: Also securing any renewal or extension of such indebtedness;
'C. Also securing all future advances to the full amount of this Mortgage;

D. Also securing all indebtedness or liabilities incurred by the holder hereof for the
protection of this security or for the collection of this Mortgage.

|

Mortgagors further covenant and agree as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or-hereafter
erected thereon, and all equipment ottached to or used in connection with the fixtures on said
premises herein mortgaged insured against loss or damage by fire, windstorm and extended
coverage in such sums and with such insurers as may be approved by Mortgagee as a further
security for soid indebtedness, which insurance policy or policies shall carry a mortgage
clause with loss payable to Mortgagee in form satisfactory to Mortgogee to be delivered to
possession of Mortgagee to be held continuously through period of the existence of said
indebtedness or any portion thereof.

2. To exercise due diligence in the operation, management and occupation of said real
estate and the improvements thereon and not to remove or suffer to be removed any fixtures
and/or appliance, now or hereafter placed on said premises; and to keep said real estate and
improvements thereon in their present condition and repair, normal and ordinary depreciation
excepted; Mortgagors shall not do or suffer to be done any acts which will impair the security
of this Mortgage nor any illegal or immoral acts on said premises; and Mortgagee shall have
the right to inspect soid premises at all reasonable times.

3. The holder of this obligation may renew the same or extend the time of payment of the
indebTedness or any part thereof or reduce the payments thereon; and any such rencwal, exten-
sion or reduction shall not release any maker, endorser, or guarantor from any liaobility on
said obligotion,

4, No sale of the premises hereby mortgaged or extension of time for the payment of the
debt Rereby secured shall operate to release, discharge or modify in any manner the effect of
the original liability of the Mortgagors; and any extension of time on this Mortgage by Mort-
gagee or his assigns, without the consent of the holder of any junior lien or encumbrance,
shall not operate to cause a loss of the priority of this Mortgage over such junior lien.
Mortgagee shall be subrogated to any lien or claim paid by moneys advenced and hereby secured.

5. If all or any part of the Property or an interest therein is sold or transferred by
Mortgagors without Mortgagee's prior written consent, Mortgagee may, at Mortgagee's option,
declare all the sums secured by this Mortgage to be immediaotely due and payable.

6. In case any part of the premises is appropriated under the power of eminent domain,
the entire amount poid for said portion of the premises so appropriated shall be paid to this
Mortgagee.
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7. It is agreed that time is the essence of this agreement and that, in case of default
in the payment ¢f any installment when the same shall become due and.payable, the holder of
the Note and Mortguge may, at his ogtgqn, declare all of the debt'dbe-bnd}anoblb,'oﬁd any

iifailure..to exercise said option shoglghéﬁ constitute a waiver of right to''exercise the same
at' o later date., In the event any proceedings shall be instituted on any ‘junior lien or
encurbrance against saoid real estate, then the Mortgagee herein may immediately declare this
Mortgage due and payable and institute such proceedings as may be necessary to protect his
interest. The Lien of this Mortgage shall include all heating, plumbing and lighting or
cther fixtures now or hereafter attached to.or used in connection with said premises.

8. In cose of delinquency or default in any payment required in this Mortgage ond the : >
instiTution of foreclosure proceedings thereunder, Mortgagee is expressly authorized to cause
a continuation of the Title Policy at the expense of Mortgagors to show the condition of the:
title at the date of said continuation and which sums necessarily spent for continuation of
the Title Policy to the said real estate, together with interest thereon at the rate of Eigh-
teen (18%) percent per annum, shall become part of the debt sccured by this Mortgage and
collectuble as such; and in case of foreclosure and purchase of said real estate pursuant to
sald foreclosure by the holder thereof, the Title Policy and any continuation thereof shall
he the absolute property of the Mortgagee, A .

9. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the
appointment of a receiver, which receiver is hereby authorized to take possession of the real
estate, collect the rents, income or profit, .in money or in kind, ond hold the proceeds sub-
Ject to the order of the court for the benefit of the Mortgagee pending foreclosure proceed-
ings. Soid receiver may be appointed irrespective of the value of the mortgaged property or
its, adequacy to secure or discharge the indebtedness due or to become dvue.

10. All terms of this Mortgage shall be binding on each and all successors in ownership
of sold real estate, as well os upon all heirs, executors, administrators of Mortgagors or
successors in ownership.

In Witness Whereof, the said Mortgagors hove hereunto set their hands and seals this

27th__ May of February , 1986 .
/% wé@ n z ;{5%@ 4y (Seal)
v

e
Gordon L. Dilling

(Seal)
Nancy A. ing

STATE OF INDIANA, COUNTY OF LAKE, ss: Sa ' v;
27th A~ g
Before me, the undersigned, a Notary Public in and for said County and State, this _
day of February ., 19.86 ., came _Gordon L. Dilling and Nancy A. Dillihg }
) ' ) :‘;'f' sl : '.~ ._‘ :;. )
' AL A 1
and acknowledged the execution of the foregoing instrument. At ST f}&é@. :
J‘{r. ot ¥ ’: \ 22‘:\ ‘ ’?”’, ;
Witness my hand ond official seal. ;?'3.é3 §J. ety iﬁfgﬂé . o
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: RIS, LA
CYSETAHEEIEE,  Resident of boke Contyliiagidnd,

v N AL ““"
My Commission Expires _ _Regembewrsdyx , 19.88x . 4‘(.;:(‘3"5!3.;1{3'1:1‘#
October 24, 1988 RO

I

This instrument prepared by William C. Gerlach, 1939 Martha Street, Munster, Indiana 4§jéfh
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