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This Mortgage, made the ._25th___ dayof ___February ,19 86 %
= pOUEL ; ,
ol S . s $ 5
L !
“Witnesseth, That _- P S & S REAL ESTATE (€O., a partnership (Z},
M Y . o
’Qf/' I Eé
hereinafter called Mortgagor, MORTGAGES AND WARRANTS to GAINER BANK, National Association, hereinafter with its successors and :5
assigns, called Mortgagee, the property situated inthe _C1ty of __Hammond ,inthe Countyof Lake =
and State of Indiana . legally described as follows, to wit: §

Lots 40 to 47, both inclusive, together with the West half of the vacated
portion. of the North-South alley adjoining the North half of Lot 41 and
all of Lots 42 to 46, both inclusive, on the East, (described as com-
mencing at a point on the East line of Lot 41, 25 feet North of the
Southeast corner of said lot; thence East at right angles, 8 feet to the
center of said alley; thence North along the centerline of said alley

to the Southerly line of Railroad Avenue; thence Northwesterly along

said Southerly 1line, to the East line of Lot 46; thence South along the
East 1ine of the North half of Lot 41, and the East 1line of Lots 42 to
46, both inclusive, to the place of beginning), all in Block 1, Forsyth's

Sheffield Subdivision, as shown in Plat Book 8, page 18, in the City of
Hammond, in Lake County, Indiana.
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... FIncluding all buildings and improvements thereon or that may hereafter be erected thereon, together with the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining and the reversion and reversions, re-
mainder and remainders, rents, issues and profits thereof, and all plumbing, heating and lighting fixtures and equipment now or heréafter
attached to or used in connection with herein called Mortgaged Premises, and is the security for all of the indebtedness-herein mentioned to

GAINER BANK, and is to secure the performance of the covenants herein contained and the payment of the principal sum of _THREE
-~ _HUNDRED SEVENTY THOUSAND_AND NO/100 '

DOLLARS,
and intérest thereon on or before the __18t dayof___March ,2001 | according to the terms of a certain prom-
issory note bearing even date herewith, and interest

¢ after maturity at the rateof ____21.0 ___ percent per annum until paid, said note
being executed by said Mortgagor. ) -
The indebtedness evidenced lgl,lhe promissory note and other sums that may become due the Mortgagee, all without relief from
valuaug'n and appraisement laws'and with attorney fees, under the terms hereof, are hereinafter referred to as “indebtedness secured
- hereby”, ' o , ‘ . - ~—
' , . ™m NS
This Mortgage s also given to secure the payment of all other indebtedness or liability of the mortgagor to GAINE@ANKﬂvhich‘m’a'yﬁe
existing at this time or created at any time in the future, Doy e
) . m e i_‘::
And the said Mortgagor does covenant and agree to and with said Mortgagee, as follows: o ;:; Bz -
1, That the Mortgagor will pay the Mortgagee all indebtedness secured héreby in accordance with the terms
sions hereof. , :
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2. That said Morthi aged-Prem-
ises before any penalty for non-payment attached thereto, and all levies, tax levies or liens which

4 ' o D

agor will pay all taxes, assessments and other governmental charges levied against or affeﬁﬁe M
orplagy d a
R ¢ <A

may be made st the Mort-
gaged Premises which might in any way affect the security or any part thereof. : -

) x

3, That said Mortgagor will abstain from the commission of waste on the Mortgaged Premises and keep the buildlnﬁs’gnd imprave-
ments thereon in good repair, and(snomptly complg with all laws, ordinances, regulations and requirements of any governmental authority
affecting said premises, and should said Mortgage

Premises or any f)art thereof require inspection, repair, care or attention of any kind or
nature not provided by the Mortgagor, the Mortgagee, being made sole judge of the necessity therefor, may, without obligation to do so, after

notice to the Mortgagor, enter ar cause entry to be made upon said Mortgaged Premises, and inspect, repair, protect, care for or maintain said
Mortgaged Premises to the extent that the Mortégagee may deem necessary; and may pay such sums of money as the MortgaFee may deem to
be necessary therefor and it shall be the sole judge of the amount necessary to be paid: Waste, for the purposes hereof, shall include, but not
be limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums ,cquired to be paid under the terms hereof,

4. The Mortgagor will keé'p all buildings and improvements now or hereafter placed on the Mortgaged Premises insured against loss .

and damage by fire and other hazards, casualties and contingencies with insurers, and in the amount and manner approved by the Mortga-
gee, with insurance money in case of loss made payable by the

: policies to the Mortgagee as its mortgage interest may appear, and deliver all '
such policies to the Mortgagee with premiums fully prepaid. ' R A

5, That if default be made in the payment of any taxes, assessments or other governmental charges assessed against the Mortgaged
Premises, orin the payment of levies or tax liens made or levied against the Mort

: ﬁged Premises, or in procuring and maintaining insurance
required to be maintained on said Mortgaged Premises or paring the premiums therefore, or in keeping the buildings and improvements in
good repair, or in providing for the repair, care or attention of the Mortgaged Premises, or complying with the laws, ordinances, regulations
and requirements of arg' governmental body affecting the Mortgaged Premises, or in keeping any other agreement herein contained, the
Mortgagee may pay sai

taxes, assessments and other governmental charges affecting the Mortgaged Premises, may effect such insurance
and pay the rremiums therefor, make or cause such necessary repairs, care or attention to be

glven the Mortgaged Premises, may procure

abstracts, title searches and tax histories and may cause any one or more of them to be extended from time to time, and the moneys paid for

any one or more or all of said hruyposes shall from the time of payment be due and payable to the Mortgagee with interest thereon at the per

gnnubm rate in effect on the Note at the time an advance is made under this paragraph and shall become part of the indebtedness secured -
ereby. . : T

6. Should any right, title or interest in the Mortgaged Premises or any part thereof at any time be superior to the right, title and interest
of the Mortgagee, or should any tax lien be made or levied against the Mort

Eaged Premises for delinquent taxes of any kind or nature, or if any
breach of warranty with respect to this mortgage shall at any time exist, or s

S ould default be made in the prompt and punctual payment of any .
of the indebtedness securéd hereby, or in the performance of any of the covenants or agreements herein contained, or contained in the note

or other agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebtedness secured hereby shall, at the .
optionof t

e Mortgagee and without notice, become and be due and payable immediately, notwithstanding any provision of said note or this
mortgage to the contrary. The commencement by the Mortgagee of proceedings to foreclose this mortgage in any manner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate otherwise. S :

7. Thatin the event of the ocrurrence of any one or more of the events mentioned in paragraph Six hereof; it shall be lawful for the said.
Mortgagee,

its successors and assigns, and it is hereby authorized and empowered to sell or cause to be sold the property hereby mortgaged.
- pursuant to the statute in such case made and provided, and outof the

proceeds of said sale to retain all sums then due and payable under the. ;
terms of said note and under the terms hereof. The Mortgagor expressly agrees to pay the sum of money above secured and Mortgagee’s
‘collection charge and attorneys fees without relief from valuation and appraisement laws. ' T T -
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8. In arder to more fully protect the security of this mortgage:

: A. Ifrequested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the Mortgagee an amount which, together
with the payments specified in subparagraph B of this paragraph, will aggregate a sum sufficient to cnable the Mortgagee to pay
the real estate taxes and assessments that the Mortgagee estimates wm’be levied against the Morlgaged. Premises during the
ensuing tax year one (1) month before such taxes and assessments become delinquent plus an amount which, together wit the
payments designated in subparagraph B of this paragraph, will aggregate a sum sufficient to enable the Morlﬁagee to gay the
premiums on the tire and other hazard insurance required to be placed on the Mortgaged Premises one (1) month before the next
premium becomes due,

_B. Inaddition to the monthly payments required to be made upon the indebtedness secured hereby, the Mortgagor shall pay to the
Mortgagee a sum equal 1o 1/12th of the amount of the annual real estate taxes and assessments from time to time estimate by the
Mortgagee 10 be assessed against the Mortgaged Premises plus an amount equal to 1/12 of the annual premiums from time to time
required to maintain the fire and hazard insurance required to be placed on the Mortgaged Premises as estimated by the Mortga-
gee.

vy

Subject to paragraph Nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph Nine shall be held by the Mortga-
gee for the account of the Mortgagor and applied to the payment of said taxes, assessments and insurance premiums.

9, If the total payments made by the Mortgagor to the Mortgagee pursuant to the preceding paragraph for the purposes therein stated,
shall exceed the amount at any time required for such purposes, such excess shal! be retained by the Mortgagee 10 make subsequent pay-
ments for such purposes. If, however, the total of such payments shall at any time be insufficient to pay such taxes, assessments and insurance
premiums when due, the Mortgagor shall, one (1) month prior to the due date thereof, pay to the Mortgagee such additional amount as may be
necessary to make up such deficiency. All sums received by the Mortgagee under the preceding paragraph, and held by it at the time when the
Mortgagor shall desire to pay the indebtedness secured hereby in!iuﬁ‘, may be applied by the Mortgagee upon such indebtedness. In the
event the Mortgagee shall determine to foreclose this Mortgage, it may, in such event, apply all sums held by it for the payment of taxes,
assessments and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion.

>

10. No sale of the premises hereby mortgaged, no forbearances on the part of the Mortgagee, and no extension of the time for the
&aymem of the debt hereby secured, given by Mortgagee, shall operate to release. discharge, modify, change or affect the original liability of
ortgagor, nor shall the lien of this instrument be altered thereby. In the event of the sale or transfer by operation of law, or otherwise, of all or
any partof said Mortgaged Premises, said Mortgagee is hereby authorized and empowered to deal with such vendee or transferee with refer-
enceto said premises, or the debt secured hereby, or with reference to any of the terms or conditions hereof, as fully and to the same extent as
it might deal with the original parties hereto and without in any way releasing or discharging any of the liabilities or undertakings hereunder.

11. That the Mortgagor will furnish 1o the Mortgagee:

A.  Within ninety (90} days after each fiscal year of said Mortgagor, a detailed report of the operations of said MortFaﬁor for such year,
including a balance sheet and statements of profit and loss and surplus of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgagor.

B.  Promptly, such other information as said Mortgaguc, its successors or assigns, may reasonably request

12, Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred by Mortgagor/ ¥
without Mortgagee's prior written cansent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation
ofa ﬁurchase money securilr interest for equipment, (¢) atransfer by devis2, descent or by operation of law upon the death of a joint tenant or
(d) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee's option,
declareall the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerate if,
prior to the sale or transfer, Mortgagee and the person to whom the Property is to be sold or transferred reach agreement in writing that the
credit of such person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Mortgagee shall request. If Mortgagee has waived the option to accelerate provided in this paragraph, and if Mortgagor’s successor in interest
has executed a written assum,fllon agreement accepted in writing by Mortgagee, Mortgagee shall release Mortgagor from all obligations
under this Mortgage and the Note. or if any ., beneficial %gterests in ngrowgr (%f Borprower._is TOt !

a natural person or persons but’is a corporation, partnership, trust or other legal entity) _
13.The Mortf',agee may collect a “late charge” not to exceed an amount equal to five percentofanyinstalment,whichiﬂtﬂg%g_‘_(?

is not paid within fifteen (15) days from the due date thereof, 1o cover the extra expense involved in handling delinquent payments, which late fepred,
charge shall be due prior to the due date of the succeeding instalment. ;
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14. Itis further agreed that in case mortgagee herein shall be a party to any suit filed in any court by reason of its being mortgagee
herein, or is at any time called upon to defend said mortgage and interest in and to said property under the terms of said mortgage, the
Mortgagor will pay unto the Mortgagee all expenses incurred by said Mortgagee, including a reasonable attorney fee, in so defending its
interest in said property by reason of said mortgage, in protecting the lien thereof, or in protecting itself in said suit.

The covenants herein contained shalf bind, the benefits and advantages shall inure, to the respective heirs, executors, administrators,
successors and assigns of the parties hereto, Whenever used, the singular number shall include the piural, the plural the singular and the use
of any gender shall be applicable to all genders.

)

i IN WITNESS WHERLOF, the said Mortgagor has hereunto set _1d.$_____ hand and seal the day and year first above written, |
: P § & S REAL ESTATE CO,a partnership

[y

Michael A. Probst, a partner

- |
e STATE OF INDIANA)SS_ :

SN

Y= COUNTYOF [,AKE )

PR

v Before me, the undersigned, a Notary Public in and for said County and State, this 25th day of _February . ‘
1986 came Michael A. Probst, a partner in P S:& S REAL,ESTATE COQ. IWQ |

R

and acknowledged the'exccution of the above and foregoing Mortgage. \
N — \
WITNESS MY HAND and Official Seal.

“Thelma Jeargfarter Notary Public

MyCori(mis:s'iéifE}?pﬁres'; September 17, 1988
grer g

Laké! -

Resident of County

This instrument prepared by J. R. Barkley as Ass't Vice President
of GAINER BANK '
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