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REAL ESTATE MO‘RT{G*AEGE

848267 ‘

his indenture witnesseth that John C, Harder and Geneva A. Harder

| of Lake County,
Indiana , os MORTGAGORS, Mortgage ond warront to Augusta Kampe :
' of Cook County,111inoisas MORTGAGEE, the follow-

ing real estate in Lake County, State of Indiana, to wit:

Lot 7, Morning Sun Homes, in the City of Crown Point, &5 shown -in
'Plat Book 31, page 63, in Lake County, Indiana.

Commonly known as:_ 413 Park Street, Crown Point, Indiana 46307

.as well as the rents profits and any other income which may be derived therefrom, to secure
‘the performance of all conditions and stipulations of this agreement and:

A. To secure the payment, when the same shall become due, of the following indebtedness:
Promlssory Note of even date in the sum of Twenty Nine Thousand=- = = = = =~ = = = - -

"‘}:~ ‘ond* :iNg#:100 Dollars (329 000.00 ), poyeble ot tho rate of

| Three Hundred Fonty- - e ‘-'-}- 2 =& &7 and NQ/loo Douan ($: 3l,o~ oo ( ),'E‘

principol and’ {nterest with 1nterest at:'the. rate ofEight &:0ne’ Half 81/2 X). percent per anpum.:
‘computed monthly during such period when thers shall be. no delinquency-or default in the: pay-~“"
‘ment’ - of "ony ‘moneys .to be:poid on this obligation but with interest at the rate of. Eighteen

(18%) . ‘percent per onnum computed monthly during such period when ‘there shall® be" ‘any  delin=~

quency or default in the poyment of any moneys to be paid on this obllgatlon and: to be.com-

pited: to the next interest period following such delinquency or default, and 'soid rate shall
continue to be paid until oll delinquencies and defaults are removed by the beginning ‘of "o

attorney's fees;

succeeding interest period, all without relief from Valuation and Appraisement Lows,:ipd;;Ikh e
, m el ¢ N

‘ C'_" . LM

- B. Also securing any renewal or extension of such ’indebtedneu; ’:_ﬁ < ‘E’ ..(’.;'

- 'C. Also securing all future advances to the full amount of this Mortgage; c);if ' AR

D. Also securing-all indebtedness or liabilities incurred by the holder horéif’for'rﬁe Zﬁét'
protection of this .security or for the collection of this Mortgage. c::K N2 E’
’ . ""J U

Mortgagors further covenant and agree as follows: mc 5

A

- 1. To keep all buildings, fixtures and improvements on said premises, now or Hbreoizgr
erected thereon, and all equipment attached to or used in connection with the fixtur®s oncxaid
premises herein mortgaged insured against loss or damage by fire, windstorm and extendedt
coverage in such sums and with such insurers as may be approved by Mortgagee as a further
security for soid indebtedness, which insurance policy or policies shall carry o mortgage
clause with loss payable to Mortgagee in form satisfactory to Mortgagee to be delivered to
possession of Mortgagee to be held continuously through period of the existence of said
indebtedness or any portion thereof,

AT

>

-1."

2. To exercise due diligence in the operation, management and occupation of said real

‘estate and: the improvements thereon: and.:not:‘to remove or suffer-tobe: removed:any fixtures AT

and/or opplionce, now:or- hereafter placed on ‘said premises, and’ to keeplsald real estatexand

: lmprovoments ‘thereon .in' their present condition; and repdir, rormal and: ‘ordinary" doproclotion o
- excepted; Mortgagors sholl noti do .or-suffer to- ‘be done any acts.which will impair the security

of ‘this Mortgogo nor .any illegal or immoral acts on said premises; and Mortgogco lholl hove

.the right to ‘inspect said premises at all reasonable times.

The holder of this obligation may-renew the same or extend the ‘time of payment of the_'
1ndeb?edness or any part thereof or reduce the payments thereon; and any such renewal, exten-
sion or reduction shall not release ony moker, endorser, or guorantor from any liability on’
-sald’ obllgation.

4, No sale of the premises hereby mortgaged or extension of time: for tha: poyment of the
debt Rereby secured shall operate to release, discharge or modify in any manner the effect of
the original liability of the Mortgagors; and any extension of time on.this Mdrtgage by Mort-

' ‘gagee or his assigns, without the consent of the: holder of any junior lien or encumbronce,.
:shall not operate to cause a loss of ‘the. .priority of this Mortgage over such junior lien.

Mortgogee shall be subrogated to any lien or claim poid by moneys advanced and hereby ‘secured.,.

5. If all or any part of the Property or an interest therein i{s sold or transferred by
Mortgagors without Mortgagee's prior written consent, Mortgagee may, at Mortgagee's- optlon,
declare all the sums secured by this Mortgage to be immediately due and payable.

‘ 4. In case any part of the premises is appropriaoted under the power of eminent domain;’
the entire amount paid for said portion of the premises so oppropriated shall be paid to this
Mortgagee.
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7. It is ogreed thot time is the essence of this agreement ond thot, in case of default
in the payment of ony instollment when the some sholl become dve and payable, the holder of
the Note and Mortgage may, at his option, declare all of the debt due ond poyable, and any
failure to exercise said option shall not constitute o waiver of right to exercise the same

‘ot a.laoter date. In the event any proceedings sholl be instituted on any junior llen or

encumbrance against soid real estate, then the Mortgagee herein moy immediately declare this.

‘Mortgage due aond payable and institute such proceedings as may be necessary to protect his

interest, The Lien of this Mortgage sholl include all heating, plumbing and lighting or
other Tixtures now or hereafter attoched to or used in connection with said:premises,

8. In case of delinquency or default in any payment required in this Mortgoge. ond the
instiTution of foreclosure proceedings thereunder, Mortgagee is expressly ovthorized to cause
o continvation of the Title Policy at the expense of Mortgagors to show the condition of the.
title ot the date of sald continuation and which sums necessarily spent for continuation of

the Title Policy to the said real estote, together with interest thereon at the .rate of Eigh-

teen (18%) porcent per annum, shall become port of the debt secured by this:Mortgoge and

collectable as such; ond in case of foreclosure and purchase of said real .estaote pursuont to
said’ foreclosure by the holder thereof, the Title Policy ond any continuotlon thereof sholl N
be the absolute property of the Mortgagee.

9. “In the event of such foreclosure, the: Mortgogee, or his: osslgns, may opply for the:

appointment of ‘a:receiver, which receiver is heréby authorized to take-possession of the -real

estote, collect the rents, income or profit, In money or in kind, and hold the proceeds sub-
ject to the order of the court for the beneflt of the Mortgogee pending foreclosure proceed-
ings. Soid receiver maoy be appointed irrespective of the value of the mortgaged property or
its adequacy to secure or discharge the indebtedness due or to become due.

10. All terms of this Mortgage shall be binding on eoch and all successors in ownership
of sold real estate, as well as upon oll heirs, executors, administrators of Mortgagors or

successors in ownership,

In Witness Whereof, the soid Mortgagors have hereunto set their honds and seals this

28th  day of February, 1986
/&*‘2» @ %{%‘-@&’(Seol)

n C. Harder

‘J/Q,((Seol)

va A, Hardef

fSTATE OF INDIANA COUNTY OF LAKE,. ss:

i'Bofore mo, the underslgned, a Notory Public 4dn and for sold County ond Stote, this 28th

P February l9~86*,'come

ond acknowledged the execution of the foregoing instrument,

Witness my hond and official seal.

he b - —7 Public
William C, T%&ELEEEL;/RQsideggigfcyﬁkfh Q*y, Indiana

’ by

"

My Commission Expires September 29 , 1989 .

This instrument prepared by Thomas J. Scully I1I =
Attorney at Law Commission
506 Ridge Road o Expires 9.-29-21?‘
Munster, Indiana h6321

[T SoP RO G

PEPESASIY SRIRSEON

Yyv

T



