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843964 MORTGAGE

THIS MORTGAGE is made this........... 25th ... day of..... February.............. ,
19. . 86 between the Mortgagor, . MERCANTILE NATIONAL BANK, . TRUST .#.4698.. .-« cvvvevvvinininnns
........................................ (herein “Borrower”), and the Mortgagee, .. .....ocvvevnvvnnn
Cereees LAKE.EERERAL SAVINGS AND.LQAN ASSQCIATION . . .................. , @ corporation organized and
existing under the laws of . the. United. States .of .America........ , whose address iS............ Ceeaes
«vvv... 7048 Kennedy Avenue — Hammond, Indiana 46323 | ... ........ (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of. .. .. FORTY=~TWO THOUSAND AND .« oe v
.NO/LQQ==wrrrmmmrrrrrre———=s é$42,.000.00). . . Dollars, which indebtedness is evidenced by Borrower's
note dated...... February 25, 1986 (herein “Note”), providing for monthly installments of principal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on. . March . 31,. 2006, .......

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancc of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hercby mortgage, grant and convey to Lender the following described property
located in the Countyof...........ovvvveinntn Lake. ............. , State of Indiana:

Lot 7 in John H. Beckman's Addition to the City of Hammond,

as per plat thereof, recorded in Plat Book 5, page 39,

in the Office of the Recorder of Lake County, Indiana, and

also that part of the vacated alley lying South of and adjacent
to said Lot 7.
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which has the address of......830 Garroll Stxeet . . .. ... ...... , Hammond ... ................ ,
[Street) [City)

IN 46320 (herein “Property Address™);

oooooooooooooooooooooooooooo

[State and Zip Code)

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurlenanccs, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to-be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property (or the lcaschold estate 1f thns Mortgage is on a leasehold) arc herein referred to as the “Property”.

Borrowcr covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Propcrty, that the Property is uncncumbered, and that Borrower “will ‘warrant: and defend

gencrally the title to the Property against all claims and dcmands, subject to any declaratnons, casements or rcstnctlons(&

listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIroRM COVENANTS, - Borrower snd 1 ender covennt and agree s follows:

L Payment of Princlpal und Interest, Bortower shall promptly pay when due the prinelpal of and interest on the
Indebtedneas ovidenced by the Note, prepayment nnd Inte chrges s provided in the Note, and tho principal of and jnterest
on any Future Advances secured by this Mortgage,

2, Fundy for ‘Taxes and Insurance, Subject to applicable law or 10 n written waiver by Lender, Borrower shall pny
to Lender on the day monthly installments of prinelpat and nterest nre puyable under the Note, until the Note Is padd in full,
nosum (hereln “Funds”) equal o onetwelfth of the yemly taxes and assessments which mny attaln priority over this
Mortgage, and ground rents on the Property, if uny, phis one-twelfth of yearly premium instnflments for hazard insurance,
plus onc-twelfth of yearly premium Installments for mortgage insnrance, i any, all as rensonably estimated inltially and from
time to time by Lender on the basis of nssessments and bills and reasonable estimates thereof,

The Funds shall be held in an fastitation the deposits or necounts of which nre Insured or guaranteed by o Vedoral or
state ageney (including Lender if Lender iy such an institution ). Lender shall apply the Fuands (o puy sald (axes, assessients,
insurance premiums and ground rents, Lender may not chatge Tor so holding and applying the Funds, analyzing sald account,
or verifylng and compiling suid wssessments and bills, untess Lender pays Borrower interest on the Foads sl applicable law
permity Lender o make such o chwge, Bortower and Lender may npree in wiiting at the tme of exceution of thiy
Mottgage that interest on the Funds shall be paid 10 Bortower, and unless such agreement s minde or applicable law
requtives such interest 1o be pald, Lender shall not be equited 1o pay Botrower any interest or catnings on the Funds, 1 ender
shall give to Borrower, without charge, an annual acconnting of the Funds showing credits amd debits to the Funds and the
putpose for which ench debit 1o the Fands was made. Vhe Fumls are pledped as additional security for the sums secared
hy this Mortgage.

If the amount of the Funds held by Lender, together with the future momthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground tents, shall exceed the amount tequited o pay said taxes,
fissessments, insurince premioms and growmt rents as they fall due, soch excess shall be, ot Borrower's option, cither
promptly repaid (o Borrower or credited 1o Borrawer on monthly installments of Funds, 10 the amount of the Funds
held by Lender shall not be suflicient to pay taxes, assessments, insurance premivms and ground rents as they fall duge,
Borrower shall pay to Lender any wnotunt necessary to nuhe up the deficiency within 30 days frem the date potice is mailed
by Lender to Borrower requesting payment thereol.

Upon payment in full of all smms secured by this Mortgage, 1emder shall promptly sefond to Borrower any Funds
held by Lender, 11 under paragraph 18 heseol the Property is sald o the Property is otherwise avquired by Lender, Lender
shall apply, no Iater than immediately prior o the sale of the Propeity or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Motigage.

3. Application of Payments. Unless applicable Taw provides otherwise, all payments received by Lender under - the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, amd then to interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall pay all taves, assessmients and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making pavment, when due, direetly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promiptly furnish to Lender receipts evidencing such payvments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation securd by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such Hen in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now enisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazands as Lender may roguire
and in such amounts and for such periods as Lender may require; provided, that Lender shall not requine that the amount of
such coverage exceed that amount of coverage requited o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: providad,
that such approval shall not be vnreasonably withheld. All preminms on insurance policies shalt & paid v (e masneer
provided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insuranee policies nnd renewals thereol shall he in Torm aceeprable to Lender and shall include a standand wiortgags
clavse in Favor of and in form aceeptable 1o Lender, Lender shall have the tight to hold the palicies and wenenals tharand]
and Borrower shall prompily furnish to Lender all renewal notices and all weeeipts of paid preminms, T the avent of ks
Borrower shall give prompt notice to the insurance carvier amd Lendet, Dender may wake proat of loss i nat made prampdy
hy Bornowetr,

Unfess Tender and Borrower otherwise agiee in weiting, insiance proceeds shall be applicd 1o wetoration or vepaie of
the Propenly dimaged, provided sueh testoration or repair v econemically Feasible and the secmity of thiy Mogage
not therehy fmpaired. 1 sneh restoration or repaiv iv ot economically teasible or it the secnuty of thin: Martgage woatd
be imnpaired, the insiance proceeds shadl be applicd (o the sums seemed de e Maortgage, with the aaeeny, i ann, pand
to Borrovier, 1 the Properiy ds shandooed by Borsow e, or i Borower Gy e respomd e bonder it 30 dan oa i
date notlee bs nmiled by Tender to oower that e inviranes carvier offers o settle aclam for istranee Beecfing, Losder
Fanthorized to collect and npply dhe insurande proceeds at bendet's optien Sithier (e iesdamation o epair of the Thopaia
or Lot sons secined by this Mortpape,

Undess Lender pnd Bormower odbeo b apnse i swnting, any sac apphication of proceeds ta prneipal siall nat antend
or poglpenis e dise dite ol e monthly dostablments weferied o patagiagphs Tamd 3 ool or chagge the anesig o)
such instbmenta, 1 oader patmpeaph T Berent the Properiy s acopned by Tomder, all vl Qe amd st o Baewey
B e bo any dosuranee policien wml incwmd B e proceeds thereot seaidting Bom damige 1o the Prapeiiv prsg te the al
ot segulsition shall pss do Feneder 4o the oxtent of e sy sccmred Byt Manigages iimsdiarely pring 1 sich sale w
degilaition,

6, Preacrvitton il Malntenmnce of Prapetst Lenvehohlst Cosdosdndinat Planned Vil Develapienis, Boroawey
sl keep the 1ropenty i good vepae omd ghall nob commit waste v permt apanment mdeteiiation of the Tagyaty
st sl comply Wite e provisions of sy bewse 80 i Mocgage icon o leasehohl 1 Makgage B aon amie noa
comtminim of # plnnned pole development, Borrower shiadl pectorm all o Botower's obligaions nmber the dalavation

o covenints cteatiog or governing Hre condoiminiin of plamwd unit developient, the el and egilatioin of the
contumdnitme or planped gl development, sind constitient dociente T a vomdaminiiim oF planned it devehnpment
dddet ja exeeted by Dorvower il recorded Jogether with iy MorGaagec the covenants amb mdivements o saeh videy
shal) b incorporated fnto and shall amend and sipplement the covennts il agreements of tin Manigage ay i1 the ey
wore it puid hereof,

7 Protecton of Lender's Sevmdly, 10 Borower (s o perform the covenanty md agieemente vontained fn (s
Morttgnge, vr 16 any setlon or proceeding Is commenved which matertnlly alteets Londer's interest - the Propenty,
cludlng, but not Jimdted 1o, emivent domadn, fnsolveney, code enforcement, oF arrangementy oF proceedings involving o
bankrapt or decedent, then Lender at Lewder's option, upon notlee to Borrower, may wake such uvlmn‘nnees. disburse such
Csumncand=tuke such actlon ax I necossiry (o protect Lender's intevasts including, but not. Hmdted™to, disbusement of
reasonable’ ntforney's feos apd-ontry <upon. the -Property @ make repales, I Lender requited morigage insurance ay o
condition of%hfnkjn dha Jofin secured thy - this :Mortguge, - Borrower shallzpay the preminins requived to: madntaln such:

: ﬁfsuch;llnj_q ug:thozreqifreinient - forzsuchiinsuranto terminates:in - aceordanco:with -Bo d
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
.date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Bortower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments,

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not » Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morgape; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.
' 17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money sccurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the cxpiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UN1ForM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
‘shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the daté specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
‘immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding'all expenses of foreclosure, including, but not limited to, reasonnble attorney’s fees,
and costs of documentary evidence, abstracts and title reports. .
~19. Borrower’s Right to-Reinstate. Notwithstanding Lender's acceleration of- the sums: secured by this Mortgggc,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Noté and 'notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any.other covenants or dgreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
cxpenses incurred by:Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as:Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such

‘payment and cufe by Borrower, this Mortgage and the obligations secured hercby shall remain in full force and effect as if

no acceleration had occurred.

20. Assignment of Rents; Appointinent of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
fees, premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums sccured by this Mortgage. The
recciver shall be liable to account only for those rents actually reccived.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thercon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note plus USS. .. .. NONE. .. .. e e e

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

....................... et e ttareeraieereneenaee..(Seal)
MERCANTILE NATIONAI, BANK, TRUST # 4698 —Borrower

............ Ve ......:_..,\?.,,E..":[T.;‘CHED....,.........(Sca])
o\ —Borrower

STATE OF INDIANA, . oo v vn L e e e County ss:

Onthis................dayof. ... v e vevesey 19... ., before me, the undersigned, a
Notary Public in and for said County, personally appearcd. ..ot it ittt iireirninerenseronsnsnns
e is et eeeeees ., and acknowledged the execution of the foregoing instrument.

WiTNEss my hand and oflicial seal.

My Commission cxpires:

Notary Public
This instrument was prepared by: . . Robert, J. Vician, President

----- Daren) » I O R R A I A R R B R I I R A AR A A A

{Space Below This Line Reserved For Lender and Recorder)
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Trust No. 4698 . .
Lake Fed. S&L Mtg. $21,000

THIS MORTGAGE is executed by the MERCANTILE NATIONAL BANK OF
INDIANA, not personally but as Trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said ME RCANTILE"
NATIONAL BANK OF INDIANA, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood and agreed
that nothing herein or in said note contained shall be construed as creating any
liability on the said First Party or on said MERCANTILE NATIONAL BANK OF
INDIANA personally to pay the said note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant either express
or implied herein contained, all such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claim.ng any right or security
hereunder, and that so far as the First Party and its successors and said
MERCANTILE NATIONAL BANK OF INDIANA personally are concerned, the legal
holder or holders of said note and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner herecin and in said note
provided or by action to enforce the personal liability of the guarantor, if any.

IN WITNESS WHEREOF, MERCANTILE NATIONAL BANK OF INDIANA,
not personally but as Trustee as aforesaid, has caused these presents to be signed
by its Sr.Vice Pres.& Exec. Tr.Off. and its corporate seal to be hereunto affixed and
attested by its Vice President & Tr. Officer this 25th day of February ° 1986,

MERCANTILE NATIONAL BANK OF INDIANA,

not personally but as Trustee undar the

provisions of rust Agreement dated

November 1 1985 and known as
/

fénneth J. Roelk, Senior Vice Pre51dent
and Executive Trust Officer

/F’r’ klln J. Bl/éck Vice Pre51dent
and Trust Officer

STATE OF IN{ANA)

/ ) SS:

COUNTY OF LAKE )

I, Louise M. Johnson , a Notary Public in and for said Colnty
in the State aforesaid, DO HEREBY CERTIFY, that Kenneth J. Roeh
of the MERCANTILE NATIONAL BANK OF INDIANA, a national banking association,
and Franklin J. Black of said national banking association,
personally known tome to be the same persons whose names are subscribed to the
foregoing instrument as such g yire pres gEvec. T .0 and yice Pres, & Trust Officer
respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary acts, and
as the free and voluntary act of said national banking association, as Trustee, for
the uses and purposes therein set forth; and the saidVice President & Trust Officer
did also then and there acknowledge that he, as custodian of the corporate seal of
said national banking association, did affix the said corporate seal.of said national
banking association to said instrument as his own free and voluntary act, and as the
free and voluntary act of said national banking association, as Trustee, for the uses
and purposes therem set forth.

oy

[

74 Q/zwj

ouisé M. Johnson, /Notary Public

C

W {‘\"’\‘""**
My Commisqur\nExpues

* %

b N

County ofiRe51dence. Lake
Ty E
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 22th, . dayof ..., February, . ... , 19. 86. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

ment’’) of the same date given bnthe undersigned (the ‘“‘Borrower’’) to secure Borrower’s Noteto ...........ovveue
LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION

(the “‘Lender’’) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
locatedat ........ 830, Carroll.Stxeet............ Hammond,, IN. .. 46320 . ...

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “‘Initial Interest Rate’’ 0f1Q..73 %. The Note interest rate may be increased or decreased on the
.1st. day of the month beginning on ...May..ls......... , 1987... and on that day of the month every
.12.. months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the ‘‘Index’’. The Index is the:
(Check one box to indicate Index.)

(1) [@* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board. '

7
[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; {f no box is checked there will
be no maximum limit on changes.)

(1) O There is no maximum limit on changes in the interest rate at any Change Date.

(2) @ The interest rate cannot be changed by more than XWo. . percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN'.CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS _

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

....................................... +..(Seal)
MERCANTILE NATIONAL BANK TRUST # 4698 _porrower

—Borrower

.

* If more than one box Is checked or {f no box is checked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.
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Trust No. 4698 -
Lake Fed. S & L -
Ajustable Rate Loan Rider

THIS INSTRUMENT is executed by the undersigned Trustee, not personally, but
solely as Trustee under the terms of that certain agreement dated the __15th day of November
19_ 85 , creating Trust No. _ 4698 ; and it is expressly understood and agreed by the parties
hereto, anything herein to the contrary notwithstanding, that each and all of the covenants,
undertakings, representations and agreements herein made are made and intend, not as personal
covenants, undertakings, representations and agreements of the Trustee, individually, or for the
purpose of binding it personally, but this instrument is executed and delivered by the MERCANTILE
NATIONAL BANK OF INDIANA, AS TRUSTEE, solely in the exercise of the powers
conferred upon it as such Trustee under said agreement and no personal liability or personal
responsibility is assumed by, nor shall at any time be asserted or enforced against the MEF!CA!UTI!.E
NATIONAL BANK OF INDIANA,on account hereof, or on account of any covenant, under-
taking representation or agreement herein contained, either expressed or implied, all such personal
liability, if any, being hereby expressly waived and released by the parties hereto or holder hereof,
and by all persons claiming by or through or under said parties or holder hereof,

IN WITNESS WHEREOF, said MERCANTILE NATIONAL BANK OF INDIANA,
has caused its name to be signed to these presents by a Sr. Vice Pres, & Exec. Tr. Officer

and its corporate seal to be hereunto affixed and attested by its Vice Pres. & Trust Officer
the day and year first above written.

. )
. MERCANTILE NATIO { AS ARUSTEE AFORESAID

AND NOT PERZONALLY,

BANK OF INDIAN

8y:

Kénheth J. ior Vice President
and Executlve t Officer

COUNTY OF LAKE )

I, i ,» @ Notary Public in and for said County in the State

aforesaid, DO HEREBY CERTIFY, that Kenneth J. Roeh and _Franklin J.

Black , of the Mercantile National Bank of Indiana, a National Banking Association,
personally known to me to be the same persons whose names are subscribed’to the foregoing instrument
as suwch _ Gy, Vice Pres, & Exec, Tr, Officer and Vice President & Trust Officer
respectively, appeared before me this day in person and acknowledged that they signed and delivered the
said Instrument as thier own free and voluntary acts, and as the free and voluntary act of said national
banking association, as Trustee, for the uses and purposes therein set forth; and the said
Vice Pres. & Trust Officer did also then and there acknowledge that he, as custodian of the:
corparate seal of said national banking association, did affix the said corporate seal of said national
banking association to said instrument as his own free and voluntary act, and as the free and voluntary
act of said national banking association, as Trustee, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 25t+h day of )

- ~

m/se_,/?.rohnson, KOTARY  PUBLIC
MY COMMISSION EXPIRES: - 5/9/89
RESIDE-.NT oF ~ Lake .~ COUNTY
%,
. ) \




