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‘ . ' Return To: Bank of Indiana, N.A.
'843175 ‘ : 1000 E. 80th -Place .
' Merrillville, IN 46410

REAL ESTATE MORTGAGE ?7\

Qr‘
¢ THIS IKDERTURE WITHESSETH, that __RICHARD 0. WOODS AND MARGIE L. WOODS, H&H

1122 £ SIRD AV, - GARY IN 45410

- - s 020 e o o e O P A S %8 Y " -

of __LAKE___- __ County, State of Indiana, whether one or mere herein calied Mortgagor, MOXTGASES AND WARRANTS TO GANK OF INDIANA,

NATIONAL ASSOCIATION with an office lozated at 1000 Zast §0th Place, Merritlville, indiane, hereafter celled the Mortgagee, the

tollowing described real estate in LAKE _County, State of Indiana, to-wit:

LOTS 3 AND 4 IN BLOCK 21 IN CHICAGO-TOLLESTON LAND AND INVESTMENT COMPANY'S FIFTH ADDITION TO TOLLESTON, IN THE © T OF GARY, AS PER
PLAT THEREOF, RECOKDED IN PLAT BOOK 2 PAGE 31, IN THE OFFICE OF THE RECOKO:K OF LAKE COUNTY, INDIANA, EXCEPT THOSE PARTS OF SAID LOTS
TAKEN FOR ALLEY PURPOSES. COMMONLY KNOWN AS: 1710 MADISON STREZT - GARY, iNDIANE

L A LUAR |

} vtogether with all buiidings, improvenments, apourtenances, 2ad fixtures attacned, arected or used in connecticn with the real gstate
or heraafter acquxred attached ‘erected, appurtenant orused in connection'wWith the’ real estate, and. together w1th all rents, .

.. {ssues, income;- profits, rights, privileges, interests, easements and hereditements thereof. o

: This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payzbie to the Mortgagee dated

i _february 24, 1386 , in cthe amount of _Ten-Thousand Four-Hundred-Ninety-four and §0/100 (3 10494.00 ) with a final payment due and

payable on____FERRUARY 26, 1994 ____ together
with interest and any extensions or renewais thereof and likewise tc secure the performance by the Mertgagor of ail of Mortgagors
covenants, agreements, promises, payments, and conditions contained in this mortgege, or tne Note it secures, or any other

instruments signed by the Mortgagor in conjuncticn with the indebtecness secured by this mortqage, (b) In addition, this mortgage is

given to secure any and all other indebtedness or liabilities (except loans subject to the Federal Truth in Lending Act) of

Mortgagors to Mortgagee or either or any of them, jointly or severaily, inciuding future advances, whether said indebtedness, ‘
liabilities or future advances be direct or indirect, primary or secondary, or contingent, which may be existing at this time or may ;
be created at any time in the future, whether or not related to, or of the same class as the specific debt secured herein, and :
whether or not secured by additional cr different collateral, and (c) eny other debt referring to this Mortgage,

The Mortgagor for nimseif, his heirs, executors, administratcrs, successors, and assigns cavenants and agrees with said
Fortgagee, its successors and assigns as foiiows: '

1. That tne Real Estate mortgage hereby is free, clear, and unencumbered except as te (2) real estate taxes not-yet due, (b)
usual easements, covenants, and restriccions of record, (c) Reai Estate Mortgage, dated N/A , from Mortgager %o
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2. In the event this mortgage is subject to @ mortgage set cut in the paragraph above, or any mortgage or encumbramce and that
prior mortgage or encumbrance is in default or is foreclosed upon, then at the option of the Mortgagee this Mortgage and the Note or
Notes or indebtedness it secures shall become immediately due and payable in full and further that the Mortgagee may immediately
foreclose this Mortgage, all without any notice or demand whatsoever. :

3. Mortgagor covenants that Mortgagor is Tawfully seized of the estate hereby conveyed and has the right to mortgage, grant,

¢ convey and assign the Property, and the Mortgagor will warrant and defend generally the titie to the Property against all claims and
~ demands,subject to any liens, easements, covenants, conditions, and restricticns of record listed in a schedule of exceptions to
‘coverage in any titie insurance policy insuring Mortgagee's interest in the Property.
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ACKHOYWLEDGEMENT BY IHDIVIOUAL OR PARTHERSHIP MORTGAGOR ’
STATE OF INDIANE S5:
COUNTY OF__ L45E
19d73persona11y

personally known to me,” and known to me to be the person(s)who (is)(are) descr1bed in, arid w@o eXecuted the forego1ng mortgage, and
acknowiedged the same to:be (his)(their)voluntary act and deed for uses and purposes ¢ﬂi3 1n é&V” ‘ |
¢ WITNESS ‘my.hand and official seal - S '7'"'

s £ sor L )

P -  SENETHA A, MOORS
. Notary Fublic, Lake County, Il
! My Commission. Expires: -My Comm. EXDN’C‘S Oct. 30, 1958
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ADDITIOHAL TERAS ARD COCHDITIOKS

4. For the duration of any indebtedness hereby secured: (2) the Mortgeger wiil keep the aforesaid proverty in its present state
of repair, normal wear and tear excepted; (b) Mertgagor will pay @il taxes anc assessments imposad on the said preperty and wild
otherwise take such action and exercise such forbearance as may be necessary in order that the said nroperty shall not hereafter
become subject to any lien or encumbrance sugerior tc this Mortgage; (c) Vor*gagcr w111 procure and maintain insuranca with
insurance companies acceptable to Mortgagee, against damage to or destructicn ¢f the improvements inciuded in said real estate by
fire or windstorm or any cause customarily included in the tern "extended coverage®, such insurance to be in a sum not at ahy time
less than the value of such improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and
indebredness then secured by any ienscr encumbrences supericr hereto cn such real estate, whichever is smaller, and to be payable
to the Mortgagee as its interest may appear; (d) Mortgagor will deliver the palicy or a certificate evidencing said insurance to the
Mortgagee and will allow Mortgagee possession of the same; (e) In then event of loss, Yortgagor shall give immediate written notice
to the insurance carrier and to Mortgagee. Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust
and comeromise any claim under any such insurance poiicies, to aopear in and prosecute any action arising from such insurance
policies, to collect and rezeive insurance sroceeds, o endorse anc cenasit any insurance chacks or drafes payable to Mortgagor, and
to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; providea hewever, that nothing cont2ined in
this paragraph & shall require Mortgages to incur any expense cr teke any action hereunder, nor prevent the Mortgagee from esserting:
any independent claim or action versus 2ny such insurance carrier in its own name.

5. If the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance
of any of Mortgagor's covenents above set forth, then che Mortgages at its option may do so, and its expenditures for any such purpose
shall be added to and become part of the indebteaness hereby sacured. Any amount s addec shall, from the date of payment thereof by
the Mortgagee, bear interest at the rate of interest set forth in the indebredness.

§. Unless required by applicable law or uniess Mortgagee has otherwise agreed in writing, Mortgagor shal) not ailow changes in
the use for which all or any part of the Property was intended at the tine this Instrument was executed. Mortgagor shal) not
initiate or acquiesce to-a change in the zoning classification of the Property without Mortgagee's prior written consent.

1. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonabie times and
access thereto shall be permitted for thet purpose by the Mortgagor. .

§. Mortgagor shall not sell or transfer ail or any part cof said Property, grant an option to purchase the same, iease the
Property, sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or
power of direction in any land trust which holds title to the Property without the prior written consent of the Mortgagee.

§. The Mortgagee at its option may extend the time for the payment of any indebtedness hereby secured, or reduce the-payments
thereon, or accept 2 note or renewal note therefor, or release any part of the security, or any person iiable for the- indebtedness,
without consent of any junior iienholder, and.without the consent of the Mortgegor. No such extension, reduction, renewal or. .
release shall effect the priority of -this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge.or -
affect in any manner the personal 1iability of -the Mortgagor to the Mortgagee. No oelay by the Mortgagee in the exercise of any-of.

~~1{ts rights hereunder shall™preclide “the exercise thereof ‘so Tong as the mortgage s in default hereunder and'no failure of the: ~
Mortgagee to exercise any of his rights because of cne defauit shall preclude the exercise thereof for 2 subsequent default. The
¥ortgagee may enforce any one or more of its rights or remedies hereunder successively or concurrently.

10. This Mortgage shall be governed and enforced by the laws of the State of Indiare except where the Mortgagee by reason of a law
of the United States or & recuiaticn or ruling promuigated ty an agency supervising the Morzgagee is permitted to have cr enforce
certain provisions in this Mortgage then in that event the Mortgagee may elect to have those previsions of this Mortgage enforced in
acccroance with the laws of the Unitad States. In the event that any provision of this Mortgage confiicts with appiicable law, such
conflict shall not affect other provisicns of this Mortgage which can be given effect withous the conflicting provisions, and to
this end the provisicns of this Mortgage are declared to be severable. In the event that any applicabie law limiting the amount of
interest or other charges permitted to be collected from Mortgagor is interpreted so tnat any change provided for in thic Mortgage,
whetner considered separately or together with other charges levied in connection with this Mortgage, violates such iaw, and =~
Mortgagor is entitled to the benefit of such lew, such charge is hereby reduced to the extent necessary to eliminate such violation. '
‘for the purpose of. determining whather any applicable law limiting the amount of interest or cther charges permitted to be
collected from Kortgagor nas. been violated, all indebtedness which is secured by this Mortgage or evidenced by the Agreement and - 3
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest,
shall be deemed to be allocated and spread over the stated term of the Agreement. _ :

11, If there is a default in the payments of any indebtedness hereby secured or in the performance of any of the Hortgagor's, i
covenants set forth in this Mortgage or other instruments cigned in conjunction with the indebtedness this Mortgage secured, or if '
Mortgagor should abanden the aforesaid property, cr if said real estate of any part thereof should be attached, levied uponor
seized, or if the Mortgagor shouid become bankrupt or insolvent or meke any assignment for the benefit of creditors, or if &
receiver should be aosointed for the Mertgagor, then the entire indebtedness aforesaid shail, 2t Mortgagee's option, become
immediately-due ana:paysdle, without notice-or demand; and the real.estate shali-be-subject.to foreciosure-of. this; rmortgage; e and v
the Mortgagee if it.elects to foreciose the same shall become entitled;te the:inmediate: possession ‘of the afohésaidoproperty

- together with the.fents, issues, income and. profits therefrom and;all“amountsidue-are payab]e without’ re]ie ,
appraisement Taws and Mortgagor will pay-all costs:and-: attorneys' fees incurred by. Mortgagee in he'enforcement of~the terms of thjm
Mortgage RS ~««‘,_,*v“,,«»\‘ A R

12. (i) The word "Mortoagor™ es used herein shail inc 311 persons exscuting this mortgage and the word * Fortgacee shall mean
jts respactive successors and assigns The singular s ean the piural and the plural snali mean the singular and the use of any
gender shall be app11cab1e tc aii genders: (ii) Any foretearance by Mortgagee in exercising any right or remedy hereunder or
otherwise afforded by applicable law or equity, shal) nct be a waiver of or preclude the exercise of any such right or remedy;
(111) Each remedy provided for in this" Mortgage s, distinct and cumulative to all other rights and remedies under this Mortgage or
afforded by application lew or egulty, and” néy'Q§:2XEPC1SEd concurrently, independently, or successively in any order whatsoever;
(iv) That no change, amendment o‘ mcd1r1cat1on of" ctjs Mortgage shall ba valid unless in writing and signed by the Mortgagor and
Mortgagee or their respective: SJccessors and ass1grsf~

w oW ' W

[P

-
ciud
e
cll

e .
[PrIPA VIV, WP



