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=, REAL ESTATE MORTGAGE D tirc .0 o2
(.L___ (INDIANA INDIRECT-NOT FOR PURCHASE MONEY) ’ £ dre”
MORTGAGE DATE
8 — 10 —- 85
MO DAY YEAR
b
THIS INDENTURE MADE ON THE DATE NOTED ABQVE, BY AND BETWEEN THE PARTIES LISTED BELOW,
MORTGAGOR(S) MORTGAGEE N\
NAME(S) NAME(S)
Larry D. Banks First Metropolitan Builders of America, Irnc.
Selma B. Banks >
>
ADDRESS ADDRESS :
>
3
\_ Lake Indiana Lake Indiana J
“ WITNESSETH:
Thatwhereas, in ordertoevidence __________________justindebtedness to the Morlgagee in the sum of Sixteen thousand,
two_hundred, ninety eight and —=o=m===-=-mm———mmmeemmemo e me e o 40/100 dollars
(s 16,298.40 ) for credit extended by the Mortgagee, the Morlgagor(s) executed and delivered 8-10-85 certain
Retail Instalment Contract of even date, payable as thereby provided to the order of the Mortgagee in lawful money of the United States of America, with
attorney's fees, without relief from valuation and appraisment laws, and with interest after maturity, until paid at the rale stated in the Retail Instalment >

Contract of even date, said indebtedness being payable as follows:

In__120 _ instalmentsof$__135.82 beginning____30________days alter completion as indicated

on the completion certificate and continuing on the same day of each successive month therealter unlil fully paid. i o
Now therefore, the Mortgagor(s) in consideration of credit concurrently extended as aforesaid, and in order to secure the prompt paym\eni‘Bt said Retail
Instalment Contract, and 1o better insure the punctual and faithful performance of all and singular the covenants and agreements herein undertaken to be
performed by the Morgagor(s), do(es) hereby MORTGAGE and WARRANT unto the Morlgagee, its successors and assigns, all and singular

e 836434

the real estate situate, lying and being in the County of Lake ' ‘ PRSI N
State of Indiana, known and described as follows, to-wit: w

( PROPERTY DESCRIPTION

legal description: Lot 7, except the E. 20 ft. thereof, and the E. 25 ft.
of Lot &, Block 9 in Glen L, Ryan's 2nd Sub in the City
of Gary, as per plat thereof, recorded in Plat Book 30,
page 24, in the Office of the Recorder of Lake Count¥ﬂ

S

Indiana. Y ’p IR, )

‘}&J -‘d(,f:). . o

et - pa
.~ 7 Commonly known as: 4329 Ryan Court ? = f,:";;”.. iy

B , - w W (I,

NN S . Gary, Indiana m s e (,,‘3.\
22 g oS . oiEw |40
i ol & 1%z
: ~ - m - ~‘.: S
i I ‘ o Ty & o
E mS & %

Ns - D T
\‘~ = E - « J
= 2 = >

1

together with all and singular the tenements, hereditaments, privileges and appurtenances thereunto belonging or in any wise appertaining. and the rents, .
+.issues and profits thereof, and all buildings and Improvemeits thereon! or that may hereaftér be placed thé7éon; a1s6 él!jhgl!gg@@s‘Q!,_e‘ygryﬂlgqg,gngh)g‘wr'w
necessary Or,pro ,?'.t-'9!;ﬁ5;939l?§m=lntenﬁq¢9£\£fa'dfeﬂL%eL?-'efﬂsﬁLag. iisés thataie.no or mayhesealter be placed thereon:. andlalso the gkl tltfeil.:

Intérestand’estate of the Morigagor(s) In and (o said premises, hereby réleasing and waiving all rights under and by virlue of any and all valuation'and - .
- .. appraisement laws of the State of Indiana, and all right to retain possession of said premises after any default in payment of the indebtedness hereby . '
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secured, or in any pari thereof, or breach of any of the covenants or agreements herein contained. .- . o S 4T
MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows, to-wit: ’ e o Mt
To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all hazards with an insurance

company authorized to do business in the State of Indiana, acceptable 1o the Morigagee, which policy shall contain a loss-payable clause in favor of the

Morlgagee as its interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Mortgagee to insure or renew insurance on said property in

a sum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such indebledness and to charge Moartgagor(s)

with the premium thereon, of'to add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the

Mortgagee to advance funds for this purpose. ‘ S

If Mortgagee elects to wa_ive'such insurance, Morigagor(s) agree to be fully responsible for damage or loss resulting from any cause whatsoever, Mortga-
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shall be repaid upon demand andif not so
paid shall be secured héreby. Mortgagor(s) further agree: 1o pay alltaxes, assessments, bills for repairs and any other expenses incident to the ownership of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and o pay, when due, ail instalments of interest and principal on account of any indebtedness which may be secured by a lien

: superior to the lien of thils mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Morlgagee,
. atits discretion, may pa{/ the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same to the indebted-
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STATE OF Inil}a(na } ss: IN WITNESS WHEREOF, said Mortgagor(s) hereunto set hand and sea!
COUNTY OF axke . the day and year first above written
Before me, the undersigned, a Notary Publicin and for said County and // /
State,onthis_10th__ dayof : X YUAY LS 4 A2 80 (Seal)
Mong?g/o/ Larry D. Banks[/v
August 19_85 s // . /} J
0 , (: /.')1»"1,(,\ /L) . JZ [I'l/l,‘_//z' (Seal)
personally appeare; ‘;:-;;LLarry D. Banks Motgagor~ SElma B. Banks
and Selma"$7"Banks, Husband & Wife (Seal)
Wity Morigagor
and ackgowkggq‘ d the execution of the above and foregoing mortgage.
Witne §nei;§f§paldreji1q’$e§!‘ r (Seal)
YuRE % TP Horigagor
[ Z a,.ﬂ:";{'lk:?// ‘,;‘-:J'f‘_'_ ,ﬁ@"lz/ié) My Commission Expires
Nora,ygu;|iq_-;;gonn;?_,‘;£;' Webb, Res. of Porter Co.
gt T s 2-6-88
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- iti 1 ASSIGNMENT OF MORTGAGE )
FOR VALUABLE CONSIDERATION, Mortgagee hereby sells, assigns and transfers the within MORTGAGE to ._Union Mortgage .
O -~ _Company, Inc /7/7 S S
CD  INWITNESS WHEREOF, | have hereunto set my hand this 25th __ dayof November // 19285
., ATTEST. S First Metropolitan Builders of Awerica, Inc.. .
By: - By A il /’k Cfrres, (Lo _
kN kS Tule Allan Feffermay,/President ~~ -~ T .
- >/ ‘ .
STATEOF____indiana } ss: S e
Q% COUNTY OF_<7 Lake - | |
Before me, a Notary Public, in and for said County and State, this ____25th__dayof _ November ,19_85 .
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ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall no! be obligatory upon the Mortgagee lo advanée' nds'fon %f the
purposes aforesaid, or to inquire into the validity of such laxes, assessments or special assessments or into the necessily of such repairsg-and to exercise
duediligence inthe operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or allow wastz on the
mortgaged premises, and to keep the mortgaged property in ils present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of any
instalments when dus, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the morigaged property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or stale-
ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, o sell or attempt to sell all or any part of
the same, then the whole amount hereby secured shall, at the Mortgagee's option, become immediately due and payable, without notice or demand, and
shall be collectible in a suit at law or by foreclosure of this mortgage. In any case, regardless of such enforcement, Mortgagee shall be entitled to the
immediate possession of the mortgaged property with the rents, issues, income and profits therefrom, with or without foreclosure or other proceedings.
Mortgagor(s) shall pay all costs, including reasonable atlorney's fees, expenses of receivership and any additional expenses which may be incurred or paid
by Mortgagee in connection with any suit or proceeding to which it may be a party by reason of the execution or existence of this mortgage andin the event of
foreclosure of this mortgage, Mortgagor(s) will pay to Mortgagee, in addition to taxable costs, a reasonable fee for the search made and preparation for such
foreclosure, together with all other and further expenses of foreclosure and sale, including expenses, fees and payments made to prevent or remove the
imposition of liens or claims against the property and expenses of upkeep and repair made in order to place the same in a condition to be sold.

~ Nofailure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent delaults or breaches of covenant, and no delay on the part of the Morigagee in exercising any of such rights

1 be construedto pr i ; . . .
shc}!' b preclude Il‘lrom the exercise thereof at any time during the continuance of any such default or breach of covenant, and Mortgagee may
enlorce any one or more remedies hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors, administrators and assigns of the

" parties hereto.

personally appeared the above named Allan Fefferman as President:

and as
1o me well known, and acknowledged the above and foregoing assignment. America, Inc.

WITNESS my hand and notarial seal this 25th day of Novemher 1985
. -1; ° ‘ bal .

NotaryPublie  Connie E. Webb, Res. of Porter Co.
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THIS INSTRUMENT PREPARED BY:
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)



