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MORTGAGE
Th.us Mortgage made s of the  18th _ day of November | L1985 v
Barbara B. Lewis " (heseinafter aalled, and if more than one party jointly aa;!
u\;c::;lly hc'tcmaftcr called l’\{?rt;agor ?. residing at ;.'804 Johnson. Street in * TLake Cona!y._lndf';;kéf
snd the United States of America (hereinafter called "Mortgagee™), acting by and through the Department of Housing and Usban
Development having ! ** Office st 151 Nerth Delamwars Street, City of Indiamapelis v and
State of Imciana, y . . ) > }
WITNESSETH, that to sccure the payment of an indebtedness in t_};e principal amount of Ten Thousand Eightf i
’ .

Hundred Dollars (¢ 10.800.00 .9, with interest thereon, which shall be payable in sccerdance with' o
certain note bearing even date herewith, a true and corieet copy of which, ‘exclusive of the signature of the Mortgagor, marked
“Schedule A™ is annexed hereto and made 3 part hcrifof, and all other indcbtedness which the Mortgagor is obligated "° pay to
the l1}:&::15:;;:&' pursiant to the provisions of the Note and this Mortgage, the Mortgagor hereby zrants, conveys and mottgages
to the Mortgagee: . . ;_‘ ' " R .
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v

Tbe {ollowing descaibed property situate in Lake .County, Indians, -

Lot 29, Block 1, 'Resubd.ivision of G ¥ - . '
: ary'Land Conipany's 3rd Subdivision, i :
as shown in Plat Book 13, page 8, in Lake County, %’ndiana. updivision, in the City of Gary,
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roceT1kn witit all rants nnd other revenucs thereof and all and singular the tenements, hereditaments and appurtenance:
thereunto belonging, or in anywise appertrining, including any aftcr-nctiuircd title, f1archise, licenses or casements and als
with all right, title and intcrest of the Mortragor from time to time in and o any and afl buildings aud improvement
theroon and nll heating, lighting, plumbing, cooking, incincrating, ventiiating, sir-conditioning, laundry and re{rigeratin
cquipment, and all elevators and motors, engines and machinery, sprinkler systems, ice boxes, slorm and screen door:
sercens, awnings, window shades, hlinds, floor coverings, fixtures, cquipment and other property now or hereafter owned b
Mortgagor, or any successor in title, and attached to or uscd in conncction with- the real estate hercinabove deseribed, AN
ALso all furnishings and articles of personal property now or hereafter attached to or in and about the building or building
now orccted or hereafter to be erected on the lands herein deseribed which are necessary to the complete and comfortabl
use and occupancy of such building or buildings for the purposes for which they were or are to be crected, including o’
roods, chatlels and personal property as are ever used or furnished in opecrating a building, or the activitics conducic
thercin, similar to the onc hercin degeribed and referred to, nnd all renewals or replacements thereof or articles in substitt
tion therefor, whether or not Lthe same are, or shall be attached to said building or buildings in any manner (the Mortgage
horeby declaring that it is intended that the items herein enumerated shall be deemed to have been permanently installed ¢
part of the really) ; nll of which property, topether with all and any replicements thereof, ahall be deemed n portion of th

. “

security for the indchtedness herein r,m»nlioncd and nccqred by this Mortgage; * --.. RS ot TaR D S ARl O~ R

TOGETHER, with any and zll swards now or hereafter made for the taking of the property mortpaged hereby,. or ar
part thereof (including any essement), by the exercise of. the power of eminent domain, including any award for chanpe
rrade of any street or other zoadway, which awards are hersby assizned to the Mortpagee 2ac are deemed a part of the propez
mortgaged hereby, and the Mortpagee is hereby authorized 1o collect and receive the procoeds of such swards, to give prop
receipts and acquittances therefor, and 1o apply the same toward the payment of the indebtedness secured by this Mort- -~ -
~ithseanding the fact thee the amoont owing thercon may not then be due and payable; and the Morstgagor bereoy agrees wp
reques?, to mzke, execute and deliver any and all assiznments and other instruments sufficient for the putpose of assipning e

_such award to the Morigagee, .free. clear and discharged of any encumbrances of any kind or mature whatsoever; and

TOGETHER, with all zight, title and interest of the Mortgagor in and to the land Iring in the streets and roads in frent
and adjoiring the above described Jand (all the shove described land, buildings, other strucwures, fixtures, articles of petsor
property, awards and other rights and interests being heceinaflter collectively called the “mortgaged property™). o

TO HAVE AND TO HOLD the mortpaged property snd every past thereof unto the Mortgagee, its successors and "ﬂ%

Josever io: the purposes and wses hersin sef forth. _ g
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AND the Mortgagor further covenants nnd agrees with the Mortg:pee, as follows:

1. The Mortgagor will promptly pay the xmnﬂpal of andlinterest on the indihtedness evidenced by the Note, and all etb«
P charges and indebtedness provided therein and- in uns Mortgage, at tl»e times and in the .manner provided in the Note snd is-
this Mostgage. :

", % The Mortpagor will pay when due, as hemmlur rmvxdcd all ground rents. if 2ny, and all taxes, assessments, wates

" "-. sates and other governmental charges, fines and impositions, of evesy kind and nature whatwever, now or herealter impossd oo
'the mortpgc..! property, or any part thereol, and will pay when due every amount of indebtedness secured by any lien to whub]
the lien of this Mortgage is ‘expressly subject. ; _

3, This Mortpage and the Note were executed and delivered to secure moneys advanced, or to be advanced, lvy the Mortgagee
33 or on accouat of 2 loan evidenced by the Note, for the purpose of making the improvements described or seferred to in

the dated : ' 19 , to or on the
mertgiged preperty, and for such other puspose, if any, described or refersed to theicin, whieh impeavements are hereafter collec:
||\¢h calicd “lmprevementn” The Martgagoer shall make or cause 10 be made all the improvemcats, I the construction oe
umullalmn of the lmprovements *shall ant be carticd out with scasonable dilipence, or shall be discontinued st any time for
_any reases, othre than strikes, Jpckouts,” auts of God, fites, fluuds ar ather aimilae calastrephics, rints, wat of insutrectios, the
Mortgapee aftcr Jue notice (o the Mottgagur is herehy authucired (4) to enter upon the mmtsa’d property and employ any wstch.
nen fo protest the Impzovewents (em dq\mhhon of injury and tu preseevetsnd prutect such property, (b) o carry ong ony
or sl tien existing conttacts between the Morteagne aad othet -parties for the purpose of making any of the, lmprovements,
(€} 1o nule and tnrer into adiditivnal eontiacts and incur obligations foe the purpases of epmplding: the Improvements pursiant
10 the Wlligations of the Murtgagne hereunder, citier in the game of the Mottgagee or llac M-rtcuot. sud (d) 10 pay and dischacge

all debts, ebligatiens and liabilities :anm'r-d by reasen of any actism takem by
the Mortgagee, as previded in this Paragraph, all ef which ameunts se padd by the
Moertgagee, with interest thereon frem the date of each much payment at the rate
then preseribed in the Premissery Note ("Nete") attached hersto ss "Sehednle A"
and incerperated herein by referenss, shall be payable by the Mortgager te the
Mertgagee ox derend and shall be secured by this Mertgagse,

et Ve b

4. No huillding «r -uther’ structure ot improvement, fixture: or personal property mortpaged herchy shall he removed of
demolished withaut the prive written consent of the Moﬁpgn‘. The Mortgagor will aat make, permit or sulfer any slteration of .
ot additivn to any building or other stiucture or lmpmvcmmt now or which may hereafter be erected or installed upon the
martpaged property, or any part ‘lmmf cxept the improvements required to be made pursuant to Paragraph 3 heresf, nor
will the Mortgagur use, or pmmt or-sulfer the use of, sny of the moﬂgaged ptoperty for any purpose other than.the puspose
or purpnses for whith the same is now intended to be used, without the prior written consent of the Mortgagee. The Mortgagnr will
maintain the mortgsred property in good cnndmun and state of repair and will ant sulfer or permit any waste to any part thereo!, and
will promptly comply with all the requirements of Federal, state and local governments, ot of any depastments, dnvmm or
bureaus thereof, pertaining to such property or any part thereof, .

3. The Mortzagor will not voluntarily create, -or permit or suffer to be created or to exist, on or aminst the morigaged
property, or any part thereof, any lien superior to the lien of this Mortgapge, exclusive of the lien or liens, if any, to which
this Mortgage is expressly subject, as set forth in the granting clause abnve, and will keep and maintain the same free from,
the claims of all parties supplyinp labor or materials which will enter into the construction ot installation of the Improvements,

6. (3) The Mortragor will keep sll buildings, other -structures and improvements, including equipment, now existing or
which may hereafter he erected or installed on the and mortpaped heechy, insured against loss by fire and other hazards,
casualties and contingencies, in such amounts and; mannez, and for such perinds, all 23 may be required from time to time by |
the Mortgagee. Unless otherwise required by the Mortgapee, all such insurance shall be effzcted by Standatd Tire and Extended
Coverage Insurance policies, in smounts not less than necessary to comply with the coinsurance clause percentage of the vslue
spplicable to the location and chatacter of the property to be covered. All such inserance shall be carried in :ompamu ssproved
by the Mortgagee and all policies therefor;shall be in such form and shall have ‘sttached thereto loss payable clauses in favor of the
Mortgagee and any other parties as shall be satisfactory to the Mortgagee. All such policies and sttachments thereto shall, be dehveml '
promptly to the Morigagee. unless they sre required to be delivered 10 the holder of s lien of a. mortpage or similar § -~ ;- |
ment {0 which this Mortgage is expressly subject. in which latter event certificates thereof, aatisfactory to the Mortgagee, shali he 1
delivered promptly to the Mom:::ec The Mortgagor “will pay promptly when due, as hereinafter provided, and any and all
premiums on such insurance, and in every case in’ which payment. thereof is not made from the deposits therclor required by this:
Mortgage, promptly submit to ‘the Mortgagee for examination receipts or other evidence of such. payment as shall be satis{actory
to the Mortgagee. The Mortragee may obtain and pay the premium on (but shall be wader no.cbligation to do so) every kind of
insurance required hereby if the amount of such premium has not been deposited as required by this Mortgage, in which event
the Mortgagor will pay to the Mortgagee every premium so paid by the Mortgagee. |
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.(b) In th.e event of loss or éaxﬁagc to the mng;g;d “prop.e;y'the Mo;tpgor"vﬂi gm: io tl';e Mt.:r.tg:nge‘e-imrncdis.te.n‘o‘ti'
. thereof by mail, and the Mortzagee may make and {ile proof of Inss if not made otherwise promptly by or on behalf of ti
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Mortpgor..Each insurance company issuing any such policy is hereby authorized sod directed to make psymenttherenoder i
such Joss directly to the Mortgagee, instead of to the Mortprgor and the Mortpagee jointly, unless the amount of loss is pe
tbee first to the holder of a lien unde: a mortgage or similarsinstrument to which this Mortgage is expressly subject; snd t

insurancc proceeds or any part thereof is received by the Mortgagee may be applied by the Mortpagee, at its opticn, eitt

in reduction of the indcbtedness hereby secured, or to the .restoration or repair of the mortgaged property domsged.

the event of foreclosure of this Mortgage, or of sny transfer of title to the mortgaged property in extinguishment of such inde
edness, all right, title and interest of the Mortgagor in and to every such insurance policy then in foree, subject to the gig
and interest of the holdes of any such prior lien, shall pass to the grantee acquiring title to the mortgaged property together i
soch policy and appropziate assignment of such right, title and interest which shall be made by the Mortgagor. |

7. (2) In order more fully to protect the security of this Mortgage, the Mortmagor shall deposit with the Morizmage:
r=ther with, snd iz addition to. the -payment of. principal and interest monthly oe accoont of the Note secured heredr, ::
the Nete is paid in full, 3an amount of money equal to the total amount of (i) ground rez:s, if any, next betoming due, (i) «
premiums next becominz due on the policies of fire and all other harsrd insurance required by this Mortgape with respect to !

“mortgaged property, (iii) taxes, assessments, water rates and other governments] charges next becoming due on the mosig:

property (all the forecoing amounts as estimated by the Mortzagee and sei forth.in a =ritten antice of ‘such estimate by :
Mortgagee 0 the Mortragor from time to time), less all amounts that may alteady have bsen paid thercfor, divided by the numl
of clendar months to clapse before one Glendar month prior to the diate when such ground rents, premiurys, taxes, asse
ments, water rates and other povernmental charges, respectively, will become due 224 pavable. If anp amount referred to
clauses (i) through (iii) hereof is required to be deposited by the Mortpagor under a morigage or similar instrument havws
priority over tke lien of this Mortpage. the Mortgagor shall make the depesits required by this Paragraph 7 only in the event of !

"termination of such oblization under the prior mortgape or similar instrument. The Mortzagor shall give prompt notice in w

ing to the Morteagee of the oceurrence of the last.mentioned event. All such ameuvmyds deporited with the Morsmapes shall
held br the Mortpagee, or any azent designated by it, in.trust 1o be used only for the fnymcnt of such ground rents, premiw
txxes, assessments, water rates and other governmental charges. No interest shall be payasbi¢ by the Moripagee on agy sem
deposited. : ) :

(b) All amounts required to be deposited within the Mortgagee monthly in accordance with Paragraph 7(a) hereof, and
amount of principal and interest to he paid each month on account of the Note, shall be added together. 2nd the aggregate amo
thereaf shall be paid by the Mortpagor to the Mortzagee in 2 single parment to be applicd by the Mortgagee on accoun: of
indebtedness of the Mortgagor pursuant to the Note and this Moetgage (to the extent that monies are available from
amount 30 deposited), in the ordez, any provision of the Note to the contrary nutwithsta=diar, as follows:

FIRST, to the late charpes, if any referred to in the -Note;

SECOND. to the amount of such fround rents. if any,: fire aid other hazard insarance premiums, taxes, assessmenfs, w
rates and other governmental charges required to be paid under the provisions of this Mortgage, ia whatever sequence
Mortgagee may exclusively determine; ' .

THIRD. to interest due on the Note; and
FCOURTH, the remainder, to the principal due on the Note.

Any deficiency in the amnunt of any such apgregate monthiy payment shall. unfess paid by the Mortgagor prior to the due date
the next such deposit payable. constitute an eveny of delault under this Mortpage, '

(¢) Any excess funds that may be accumulated hy reasnn of the depasits required wnder Paragraph 7(a) hereof, semain
after parment of the amuunts described in clauces (i), (ii) and (iii) thereol, shall be credited to subsequent respective mont
amount: of the same nature, requiced teo he paid thereunder. I any such amount thall excead the estimate therefoe, the Mortg.
shall farthwith pay ta the Mottgagee the amount of such deficiency upon written sntice by the Mostgagee of the amount ther.
Failure to do so before the due date of such amount shall be an event of defsult wnder thic Mortgape, If the mortgaged pr
erty s sold under forecdnwre or is otherwise acquired by the  Mostoacee, after Jefaudt by the Mortgagor, any femain
balunie of the accumulstions uvader Parageaph T(a) herenf, <hall bhe credited 10 the prinmrol amount owing on the Nate as of
date of commencement of fareclasure proceedings for the morigaged property, or ay 0f the date the mortgaged property
otherwise so sequired, )

.

R. The lmpravcents and all rlafn’s and specificatiuns therefor shall enmply with all opplicable municipal ordinances, re¢
lations, and tules made ar promulgated by lawful suthodity, sad upon theie completiun shall comply therewith, -

\
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terxs, covenants er conditiems ef this lMsrtgage requirimg the paymeat of axy
smount of meney by the Mortgager, ether tham the primcipal smeunt eof the lsan -
=2 - evidenced by the Note, imterest and ether charges, as previded im the Nets, the
" .Mortgagee may at its optien make such payment, Every paymemt se made by the >
" Mertgagee .(includixg ressenable attorney-fees imcurred tharsby), with imterest
thereesn frem the date ef such payment at the rate them prescribed im maid Nets,
shall %o payable ¥y the Msrfgagit te the Mortgagee or demamd and shall be secured
ty this Mertgzage. This Mertgage with respest te axy suck smeumt and the ixterest

thereen, ahall cemstituts a liem:en the mortgaged preperty prier te any sther
lien attashing er accrudng subsequent te the lien ef thie Mertgage.

v

N 'J,

10. The Mortpagee, by any of its agents or representatives; shall have the right to inspect the mortgaged property from '

< " to time at any rcasunable hour of the day. Should the mortpaged property, ot/ any part thereof, at any time require ifsperl
repair, care or attention of any kind or nature nit pravided by this Mortgage as determined hy the Mortgapee in its soir

cretion, the Mortpapee may, after nntice to the Martpspor, enter or cause entry to be made upon, the mortgaged property

inspect, repaie, protect, care for or maintain such property, as the Mortgagee may in its sole discretion deem nccessary, snd
pay all anmounts of money therefor, as the Mortgagee may in -its sole discretion deem necessary.,

11. The principal amount owing on the Note together with interest thereon and all ‘other charpes, as therein Frovi

- - and all other amounts of mongy awing by the Mortpagor to the Mortgagee pursuant to.snd secured or intended to br sec
. by this Mortgape, shall immediatcly become due and payable without notice or demand upon the appointment of 8 seecive
liquidator, whether voluntary or involuntary, for the 'Mortgagor or.any of the property of the Mortpagor, or upon the filin

e petition by or against the Mortgagor under the provisions of any State ‘insolvency Jaw, or under the provisions of the

" zuptey Act af 1595, as amended, or upon the making by the Mortgagorof an assipnment for the benefit of the Mortgagns's credi

The Mortgagee is authorized to declare, st its option, all or any part of such indcbtedness immediately due and payable upon
. happening of any of the following events: ) '

<
>
4

(s) Failure to pay the amount of any installment of principal and.'inwra:. or other charges payable on the Note, which :
bave become due, prior to the due date of the next such instaliment; : ' :

* (b) Nonperformance by the Mortgagor of any covenant, agreement, term or comdition of this Mortgage, or of the |
(except as otherwise provided in subdivision (a) hereof) or of sny other sgreement herctofore, herewith ot heresfiet
by the Mortzagor with the Mortgagee in connection with such indebtedness;

(¢) Failure of the Mortgagor to perform any covenant, agreement, term or condition in any instrument creating a lien 1
_the mortgaged property, or any part theteof, which shall have priority over the lien of this Mortgage;

(d) The Mortgagee's discovery of the Mortgagor's f{ailure in any spplication of the Mortgagor 1o the Mortgagee to dis
any fact deemed by the Mortzagee to' be material, or of .the msking therein or in any of the agreements entesed
by the Mertgagor with the Mostgagee (including, but not limited to, the Note and this Mortgage) of any misseps:
tation by, on behalf of, or for the benefit of. the Morstgagor;

e) If all or any part of the mort preperty er sn interest therein
) (including a beneficial imterest) is seld er transferred by the Mertgager
" without the Msrtgagee's prier written censent — excluding (1) the eres- >

of & lien or ether encumbrance suberdinate te thir mortgage, (44)
&:ncreatian ef a purchase money security interest for heusehelé appli-
ances, (1ii) a transfer by devise, descent er operatien of law upen the
death of a joixt tenant, er (iv) the grant ef any leasehelr interest of
three (3) years or less not centeimizg an eptisn te purehuse — the
Mortgagee may, at its sole optiom, declare all the sums mecursd by this |
Mortgage te be irmediately due and pxyable. The Mortegagee shall have . >
3 wafved such aeptien to accelerate if, prier te the sale or transfer, the |
" Mortgager and the perty te vhom the mortgeged preperty is to be seld er
' transferred execute a written assumption sgreement asceptable te the
Mortgagee. Notwithatanding any, assuwmption ngreement, the Mortgager wvill
i " contime to be oblipgated under the Note and tkir Mortgege unlesr the -
Mortgagee ralemses the Mertgagor fx writing that is duly recorded.

(f) The enactment after the date of th.is “h‘longagc oi dny law of the Stste of Indiana deducting from the val

. thi { taxation, soy lien thereon, or changing in an:

e the mortgaged property (or any past thereof), for. .the purpose o
<"j'-': its laws for the taxation of mortgages or debts secured by moitgage for state or local purposes, or the mannes of «
I tion of any such tax, o as to affect this Mortgage, and if sfter such enactment or change the holder of the N?teh:n
i Mortgage gives written notice to the Mortgagor declaring the Note snd all other indebtedness secured by this Mo

to be due and payable, because of any such enactment or chinge, immediately upon the expiration of thirty (30)
v . after such notice. :

] i its 7§ itule 3 wajver thereof. All the events in this
Mostzaree's fzilure 1o exercise any of its sights hereunder shall not coastitu ; :
;'r:;h cnufn:r:tc;' vpon the happening of any of which the Note shall become, or may be declared to be, immediately duv
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. (b) In the event that the Mortp:pot occupics the mortgaged pmpmv ot any patt thereof, the Mortpagor ag,rers to surrender

é’x

febempakais, & 1ad Ambal | | _ maunbag

12, The Mortg:gee may (mm time to time cure each default uader any covenam or agreement in any untrumtnt cre:tm: [

lien :pon the mor'g:geé property, or any part thereof, which shall have priority over the lien of this Mortgape, to’ such. exten:
33 the Mortzapee mey exclusively determine, and each amount paid (if any) by the Mortzagre to cure any such default shall be pud
by the Mozstpagor to the Mortgagee: and the Monpgn shall slso become subropated tu whatever tights the holde: of the priot
lieg might have under such instrument.

J3. (2) After the happening of any default hereunder, the Mongagor shall npou demand of the Mortgagee surrender posses-

sion of the mortgaged property to the Mostgagee, and the Mortgagee may enter such property, and let the same and collect 2il the’

.rents therefrom which are due or to become due, uxd dpply the same. after payment of ull charpes 3nd expenscs, on accovst of

the indebtedness.heseby secured, and all such rents and all leases existing at the time of such default are hereby assigned to the.

Mertgapee as further security for the payment of the indebtedness Secured ‘hezeby; and the Mortgagee may also dispossess, by the
uswal summary proceedings, any tenant defaulting in ‘the payment of any rent to the Mortpagee. .

posscmon of such property to the Mortgagee immediately after any such default hereunder, and if the Monpgot semaing in pos-
session after such default, such possession shall be as 3 tenant of the Mortgagee, and the Mortgagor shall pay in advance, upon
demand by the Mortpagee, as 3 reasonable monthly rentl for the premises om:pled by the Mostgagor, an amount at Jeast equivalent
to one-twelith of the aggregate of the twelve moathly. installments payable in the <urrent calendar year, plus the actual amount of
the anaual ground rent, if any, taxes, assessments, water rates, othes “gpovernmental charges 2nd insurance premiums payable in
connestion with the mortgaged property during such year, and upon the failure of the Mortgagor to pay such monthiy rental.
the Mortgagor may also bhe dispossessed by the usual summary proceedings :prhc:hlc to tenaats. This covenant shall become
effective immediately upon the happening of any such default, a3 determined in the sole discretion of the thpgn. whe shall
Sive nntice of such determination 1o the Mortgagor; and in the case o! foreclosure and the arpomtmmt of a receiver of the reats,
the within covenant shall inure to the benefit of such receiver,

14. The Mortgagee in any action to (areclose this Mortgage shall he mutlcd to the appointment of a receiver without notice,
a3 & matter of right and without regatd 10 the value of the mortpaged property, ot the solvercy or insolvency of the Mongage:
or other party liable for the payment of the .\ote and othes mdcbmlms secured by this Murtgage.

1%, The Martgagor, within ten (10) Jdars upm request in pcmn ‘or within tweaty (20) days upon request by mail, will
furnish promptly 3 written statement in form satistactory to the Mortgagee, sipned by the Moctgagor and duly acknowiedged, of
the smount thea owing on the Nute and other indebtedaess secuted by this Mortgage, and whmm any offsets or defcnscs
exist against such indchicdness ue any part thereol.

16. The Muetgapor will give inimediste notice by repistered or certified mail ta the Merrtgagee of any fire, damage or 6thes
scualty aliecting the mertgaped |-mpmy. ot of ‘any conveyanre, ttamfer or chunge in ownership ol such propetty, or sny part
thereof.

17. Notice and Jemand of tequest may be made in writing and may he served in person or by mail,
18. In case of a (oreclosure ssle of the murtgaped propesty it may be sold in one paccel.

19. The Mortgapoe will nnt assipn the rents, if any, in whole or; in part, from the mortgaged property, ar any pact thereol,
without the prine written comsent of the Mortgagee.

20. The \tmlgagm is lawlully serzad of the mortgaged property snd has grad right, full pewer and lawful authoriey to sl
nnd ccavey the same in the manner above provided, and will watzant and defend the same to the Mastgagee forever 3gsinst the hv-
ful claims and demands of any and all - pastics whatsoeves.

21. This Mortgage and all the covenants, apreements, terms and conditinns hetein contained shall he binding vpon snd inoce
to the henefit of the Mortgagoe and tie heire, legal representatives and assigns of the Mortpagoe, and, to the extent permitied by
law, every subsequent nwner of the muortgaged property; and shull he binding upun and inure to the benclit of the Mostzagee
ane! its assigns. I the Mortgagor, as defined herein, consists of two or mure parties, this Maretgage shall constitute 3 grast and
morteage by all of them jointly and severally, and they shall he obligated jeintly and severally under all the provisions heree{ and
under the Note, The word “Mourteagee” shall include any persun, corporation ve vther party who may from time o time be the
huider of this Mortgage. Wherever used hercin the singular numbear shall include the plural, the plural aumber shall xulnde
singulas, aad the use of any geader shall be applicable to all genders wherever thie sense gequices.

IN WITNESS w}mn.;-m' thiz Mertgage has been duly signed by the Mert.gager belew
or or as of the dey and year first abeve writtem.

ﬁ@uﬁ/cx/ém/ /3 oﬁuftﬂé/ (LS.) _ : (L.S.) "

Ba@ﬁra B.- pewiq . ' L -
o~ \ . ,/»
Stnto ef‘ Iﬁ‘.a.na - Befere me, _Paulette Y. Williams
Couty of" nge i = & Notary Publie, this _18th day otNovembe_r, .
N 19,85, persenally appac’el .
: vBarbafa 5. Léuis - T PAULETTE Y WILLTAMS ““"1 '
and gckng\vlm_.gcd axecutien of the fmgohg Mertgage, NOTARY PUBLIC STATE GF INDIANA
. : LAKE €O,
Prepared by Rosalind Parr, Atty. ' o AL MY COMPMISSIOH ExP, DEC 4,1083
12-4-1988 4 7/ 10707 A e JSSUED THAY IMDIAXA HOTARY ASSOC.

My comxissien expires: ... W 0o oligtgry Publle:

v

M A 4 AMlAIBA
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~ =, U.S. DEPARTMENT OF HOUSING
AND URBAN DEVELOPMENT

< Property Address: 804 Johnson Street

<

‘ I. I..
PROMISSCRY NOTE A ‘ ’ Gary, Indiana 46402

..;‘ (Under Section 312 of the Housing Act:‘of' 1964) . Loan Number: 0-0536-003204

Place Executed: Indiana - Lake County

—

Date Executed:  November -18,1985

- $ 10,800.00 (Max imum)

FOR VALUE RECEIVED, the undersigned Borrower(s) jointly and severally
anise(s) to pay to the order of the United States of America, acting
g; ard through the Secretary of Housing and Urban Develomment, or hisor
ber successors and assigns (berein called 'Lender), the maximm principal
sun of Ten Thousand Eight Hundred Dollars ($ 10,800.00

or sich lesser amount as may be endorsed on this Note on behalf of l.ender.
- The loan shall bear interest on the outstanding principal balance, camputed
fram the date of each advance by Lender to Borrower, at the rate of
Three percent ( 3 %) per ammum. . SN

~ Payments of principal and interest shall be made at such place as
Lender may designate in writing and according to the following schedule:

Interest only shall be paid monthly camencing on the first day

of December , 19 85 , and on the first day of each month there-
after, to and including March : » 19 86 . During this period
Borrower authorizes Lender to charge such interest directly to the
principal balance of the loan, provided that the maximum principal
anount stated above is not exceeded.

Thereafter, interest and principal shall be paid on the first day
of each month in installments in the amount of Fifty Nine Dollars
and Eighty Eight Cents Dollars ($ s59.88 ) each, camencing on the
first day of  April , 19 8¢ , with the final installment of .
Forty-Five Dollars and Sixty Four Cents Dollars (S 45.64 E
due on April , 492005, unless a difrerent amount or
date is endorsed on this Note by Lender. All payments on this
Note shall be applied first to the interest due on this Note,
and then to the principal due on this Note, and any remaining
amount shall be applied to late charges, if any. Except as provided
_ below, all monthly installment payments on this Note shall be
o credited as of the due date thereof without adjustment of interest
' because paid either before or after such due date.

! Borrower may prepay at any time all or any part of the principal
amount due on this Note without the payment of penalties or
premiuns, provided that Borrower is not in default under this
Note and the .payment is identifiable as a prepayment of principal.
In the event of a prepayment, Lender will notify Borrower of the
new date and amount of the final payment due under this Note.
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IF THE BORROWER SHALL DEFAULT in the payment of any installment
due under this Note, and such default is not made good prior to the
due date of the next installment, the entire unpaid principal amount
of this Note, together with accrued interest and late charges, shall
become immediately due and payable, at the option of the Lender, without
notice to Borrower. Failure.of the Lender to exercise such option
shall not constitute a waiver of such default. No default shall exist
by reason of nonpayment of any required installment of principal and
interest, so long as the amount of optional prepayments already made
pursuant hereto equals or exceeds the amount of the required installments.
If Lender exercises its option to declare the entire amount of Borrower's
loan immediately due and payable as provided above, Borrower hereby
agrees to pay Lender's costs and expenses of collection, including
reasonable attorney's fees and court costs. If this Note is reduced
to judgment, the judgment shall bear interest at the maximum rate
permissible on such judgments in the State of Iwdimma '
or if there is no such maximum, at the rate of fifteen (15) percent
per annum.

If any monthly installment of interest and principal, or any part

of such installment, remains unpaid for a period of fifteen (15) days

fram its due date, the Borrower hereby agrees to pay to the Lender a
late charge of four (4) percent of the unpaid amount of such installment.

THIS NOTE is secured by a Merteage

duly filed for record in the County ef Lake

All parties to this Note hereby waive presentment for payment,
demand, protest, notice of protest, and notice of dishonor. The Borrower °
hereby waives, to the extent permitted by law, any and all hoamestead
and other exemption rights which otherwise would apply to the debt
evidenced by this Note. '

IN WITNESS WHEREOF, this Note has been émly executed by the
undersigned Borrower(s), as of the date shown above.

/é££224;4%A@/¢/cz//'//Eg, C;Zfigxbth;éé,/ |

Barpara LEcwigd

(Borrowers)

! : )
The face amount of this Note is hereby reduced to the principal
sun of Dollars
(S ), regular monthly installment payments due under this
Note are unchanged, and a new final payment of
Dollars (S ) shall be due on , 19




