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830269 MORTGAGE Housing Act.,
THIS MORTGAGE, made the 20 th ) day of November 198 , between
JOAMES D DRATG, AND JOYCE BURNETT,
of the CcrTy OF  GAaRY

in the County of !;:m" '-} ) , and State of Indiana
(hereinafter with fheiv heirs, executors, administrators, and assigns called the mortgagor), and MARGARETTEN

& COMPANY, INC., a corporation organized and existing under the laws of the State of New Jersey and authorized to do
business in the State of Indiana (hereinafter with its successors and assigns called the mortgagee),

WITNESSETH;: That whercas the mortgagor is Fiustl indebted to the morﬁaggc fﬁr money borrowed in the principal sum
of Twenty-~Eight Thousand, Eight Hundred and WU/

Dollars (§ 28,800,00 ),
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated hercin by reference, with
interest from date at the rate of

Eleven & One-Half Per Centum .
per centum ( i1 & 172 o),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of MARGARETTEN &
COMPANY, INC., 280 Maple Street, in Perth Amboy NJ 08862, or at such other place as the holder may designate in writing,
in monthly installments of )
Two Hundred Eighty-Five and 417100

Dollars (§ 2085 41 ),
commencing of the first day of Januwary 1984 , and of the first day of each
month thereafter until the principal and interest are fully paid, except that the final payment of the entire indebtedness
evidenced thereby, if notﬁooner x‘aaid, shall b)eﬂd|ule and payable on the first day of

Necember , 2015
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the
said promisssory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipula-
tions and agreements herein contained, does by these presents, mortgage axt\%‘\?{gfrrant unto the mortgg%el:lg, all(.gl}ejfollowing

described lands and premises, situated and being in the = ’g:\

in the County of LAKE and State gPIngiina, to;wit:
e N
m& & o0y

. N
LOT 4, BLOCK 2, SCARSDALE FIRST ADDITION TO GARY, AS SHOWN IN PLAT BOOK 25, ¢
PAGE 77, LAKE COUNTY, INDIANA.

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written notice
of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment,

2. That, in order more fully to protect the security of this mortage, he will pay to the mortgagee, together with, and in ad-
dition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said note
is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this in-
strument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Secretary of Housing and Urban Development, pursuant to the National
Housing Act, as amended, and applicable Regulations thereunder; or
(II) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban
Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount
equal to one-twelfth (1/12) of one-half (¥2) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments;
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)] A‘sum cqual to the ground rents, it any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (al! as estimated by the mortgagee) less all sums alrcady paid therefore divided by the number
of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will
become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note sccured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each .
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charge under the contract of insurance with the Secretary of Housing and Urban Development,

or monthly charge (in lieu of mortgage insurance premium), as the case may be; :

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I1T) interest on the note secured hereby; and

(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that any
payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late charge”’
of four cents (4¢) for each dollar ($1) so overdue, for the purpose of defraying the expense incident to handling the
delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount of
payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by the
mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph
2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be,
when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make up
the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums shall be
due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of such in-
debtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which
the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any balance re-
maining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property
otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the pro-
perty is otherwise acquired, the balance then remaining in the funds accumulated under (b) of pragraph 2 preceding as a credit
against the amount of principal then remaining upaid under said note, and shall properly adjust any payments which shall have
been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be re-
quired from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such insurance for
payment of which provision has not been made hereinbefore. All insurance shall be carried in companies approved by mort-
gagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses in favor
of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by mail to mortgagee, and
mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company concerned is hereby
authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly,
and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the in-
debtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and in-
terest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note secured
hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said mort-
gagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may deem
necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this mortgage,
payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then the
mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the per-
formance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of perfor-
mance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of interest,
and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately payable, and
the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to the contrary
notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any
other time,

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the performance
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real estate above
described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any
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person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered in
said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or
discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in any of the con-
ditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged premises
with or without process of law and collect the rents and profits therefrom, applying the same to the charges and payments due
under the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the morigagee to foreclose this mortgagee because of a default,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining upaid, are hereby assigned by the mortgagor to the mortgagee and shall
be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not,

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no ex-
tension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgment,

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within sixty (60) days from the date hereof (written statement of any officer of the Depart-
ment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated
subsequent to the sixty (60) days time from the date of this mortgage, declining to insure said note and this mortgage, being
deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its option, declare all sums
secured hereby immediately due and payable,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any op-
tion granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein shall be
without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

L ey
IN WITNESS WHEREOF, The said mortgagor has hereunto set the iy hand =  andseal
this 20th day 0} Movemb ey
EE )R =Hov Y ower
WRWEY SN Borrower
g "3| Al
EHA MCRYGASE RIDLR ATTACHED HERETO AND MADE A PART HERECE A7 L ZGURNZTT =~Roryewey
L sEALD
o i ~Roryouwer
S AL

- and”acknowledged the execution of the foregoing mortgage.

~Rovrower

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of
MARGARETTEN & OOMPANY THG o et
QA WEST LTETH 8T MOMEWOOT TLLINQTLS &0u30

STATE OF INDIANA

COUNTY OF LAKE
Bef’ore me, the undersigned, Christine Forsythe . , an official
‘L ) 5 Porte r County of the State of Indiana, on this «itn day
Nove m , 19 % personally appeared

@]h“if JII CRATG, AND JOYCE BURNETT,

e Y

u ess my hand and official seal the day and year last above written.

S Christine Forsytha™ 7 immmtofyoy
Residence: Porter 6@%9!@/’”"?)

Publ:c

My commissngn ' explres 9-23-87
Recelvey for record this day of 19 at O’clock . M., and recorded
in Mortgage Record R at pages of the records of County, Indiana.

Recorder of County, Indiana
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STATE: INDIANA FHA# : 151: 2483335-221 FILE# : 63850328

" FHA MORTGAGE RIDER "

This Rider t¢ the Mortgage between JAMES D. CRAIG AND JOYCE BURNETT

and MARGARETTEN & COMPANY, INC. dated NOVSIDER ZU

19

DH

85

is deemed to amend and supplement the Mortgage of same date as follows:

AND SAID MORTGAGOR covenants and agrees:

l.

2.

In paragraph 1, the sentence which reads as follows is deleted:

" Privilege is reserved to pay the debt in whole, or in an amount equal to
one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
written notice of an intention to exercise such privilege is given at least
thirty (30) days prior to prepayment."

_Paragraph | is amended by the addition of the following:

" Privilege is reserved to pay the debt, in whole or in part, on any
installment due date. "

(
é{////, -Borro’é%y C]
- amey/ D. Craig <:S;;7Aﬁ—
S AN,

¢4¢7 4 ZBorrower

Joyce Burnett
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This Rider to the Mortgage between % '

63850328

and, MARGARETTEN & COMPANY, INC. dated NOVEMBER 2 4
19 85 ia deemed to amend and supplement the Hortpane of same date as Lolluwes:
AND SAID MORTCAGOR covenants and agrees:

<4

To kecpn said nremises in good repair, and not to do, or permit to be done, upon siul uremises, anwt
that may impaur the value thereat, or ot the sccurity intended ta be effeeted by victue ol this msiouuients oy
suffer any licn ol mecnanics men or matenial men to attiach to said premases: 1o pay 1o the idorgunees, a |
inatter provided, unul smd note is fullypind, (1) & sum sutficient to pay all Lues and assessmems on s
iscs, or any tax or asscssment that inay be levied by authority of the State otIndiand or of the county, 1
village, or city in *which the said land is situate, upon the Mortgagor on account of the ownership thereol
a sum sufficicnt to kcep all buildings that may at any time be on said preosnses, duding the contingance ol
indebtednessT Insured (or the benetwt of the Mortgagee in sucle Forms of osuvanee,. d i such muounts, s .
be required by the Morstgagee. )

In casc of the refusal or neglect ol the Mortgagor to nuke such payments, or to satisfy any prior lieg o
cumbrancc-other than that for taxes or assessmeats on said premises, or to keep said preanses in good cepiir,
Martgagee may pay such taxes, assessiments, and insuciuce prauiumms, when due, and may make such ey
to the property herein morgaged as in its diseretion it may deem gecessary for the proper preservation thes
and sny moneys so paid or expended shall becomie so mmuch additional indebtedness, seeured by this mortgase
be paid oul of procceds of the sale of the mortgaged premises, i not otherwise pind by the Mortgagor.

T . {

It is.expressly provided, however (all other provisions of this mortgage 10 the contrry notwithstandi
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tiax, iasse
ment, or tax lien upon or against the premises described herein or any part thiereol or the fupravements situa
thereon, so lanyg as thie Mocgugur shall, in good uith, contest the sime or the valdidity theseot by appropss

legal proceedings brought in a court ol competent jurisdiction, which shall operate to prevent the collechion

the tax, assessmient, or lien so contested and the sale or Yorfeitme of the suid prennses or any part thereod
satisty the same,

.

0y Y .
AND the said Mortgagor Turther covenants and agrees as rollows:

That privilege is reserved to pay the debt in whole, or in an twunount equind 10 one or more monthly payme
on the principal that are next due an the note, on the first day of any month prior (0 maturity; provided, howey

that written notce ol an intention to exercise such privilege is given at feast thirty (30) days prior 10 prep.
meiit,

-

That, together with, and in addition to, the monthly nayments of the principul and interest payable under
terms ol the note sceured hereby, the Mortzagor will pay to'the Mortgagee, on the tirst day of cach month us
the said note is fully pawd, the following sums: :
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(d) sb,(/\ swin cgual to the prowmd semy, 4F any, next due, phas the premiumy that will next beeome. due wnd puyable
pubivies oF hire and other hasard asunnice vovertig (e mortituyed property, pius 1uaes unth 0Sscasineis neat o
on the monpased  property (Bl oy ostiated by the Mortgagee) tess ull sums alrendy puld therelor divided by
tmuer of months 100 chispse belote ane month poor 1o the dite when such ground  cetls,  premnns, (ases and

sevanents will Gecume debingueat, such swims ta be hetd by Morigagee s tsust 10 pay dad grouad  ¢Ciity,  peeiiug
taxes and speoral awsesnenty] aad

(B) WA puymenars mentuncd i the two preceding subsectons of this paracraph and all paymems 10 be made vader t
note seeured hereny shall be added togeiher and the apgeeaite amount thereod shndl be paad by the “Mortgagor <
month 1o sinsle payment 1o be apphed by the Mortgagee 10 the Tollowig ems m the order set torihs

(ome 1t merve s o 0 N T T O N e e I TR AL T O e e T U 1 irareey Py ra e
' . - T MO LRIN ST S % ML LE 45 T2 T I e ) Al )
('- 4/‘!) prouny funty, WAy, LAy, Sphveaad assesaneiiy, hiee, and other hazard msirance Prenams;
({ ? 7 1ot un e nte seeuted heeeliy; wsid
(.;.) (i amurtaation ol the poneipal of the sawd note.

Any deficieney ins the umaunt of any such appgrermie mombly payment shall, unless sade pood by e Mortgagor pr
1 e due date of the next uch payient, comshitute un event ol detaslt under tus morigage, The Mortgagee sty <

leet & “late churpe™ not to caceed Jour cals (4%) for cach dollur (31) for coch paymeit mre than filteen (15) days
arrears, 10 cover the extra cxpense involved in handlimg delinquent payinens, (a)

{f the total of the payments made by the Mortgagor under subscction (2Xof the preceding paragraph shall exce:
the amount of the payments actually made by the Mortgagee lor ground rents, tiaxes, and assessiments, or insurin.
premiums, as the case may be, such excess, if the loun is current, at the option ot the Mortgagor, shall be credited ¢
subsequent puyments Lo be made by the Maortgagor, or refunded to the Martgagor. (F, however, the monthly paymen
mude by the Mortaagor under subsection (0) of the preceding paragraph shall pot be sutlivient to pay grow
rents, taxes, and asscssments, Of insurance premiums, as the case may be, when the same shall become
and payable, then the Mongagor shall pay to the Mortgagee any amount naecessary 1o make up the delicieney, «
or before tne date when puyment of such ground rents, LaxXes, ASSUSSINCHLS, OF INSUTRNCE PrENRUMS shall be du
If at any time the Mortgagor snail tender to the -Mortpagee, in accordance with the provisions of the noic seeun
hereoy, full paymeat of “the entire indebiedness represented thereby, the Martgagee shally in computing U
amount of such indebtedness, credit to the account ol the Mortgagor all payments mude under the rOVISIONS
subscetion (g of the preceding paragraph which the Mortpagee has not become oblignted to pay o the Seuvetin
ol Rousing and Urban Developmeht, and any Lalance rematmng in the lunds accumubkited ander the provisio
of subsection (4) of the preceding parugraph. I there shall be a detaule under any of the provisions ‘_" th
martzage resuiting n a public sale of thetpremises covered liereby, or 3f the Mortpagee acanres the Pt
otherwise alter detault, the Mortgagee shall apply, ot the time of the commencement of such pmug:d\luﬂ‘; e
the time the property is otherwise acquired, the Lalance then remaming in the Ninds acenmnlen wntles o
section (L) of the preceding paragranh as a credit munnst the amouns oF prmeipad (hen senimung anpisd k.

said note and shal properiy Qg .t agye naysiewts adhich shall have wie under subsecthion (@) oF e n
ceding paragrapn. )

-ovvower T
oyce Burnett ;
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