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THIS INDENTURE HITNESSETH that ___TONY PENZATO

i

rJ A

nxs.
n_

BMA 1 BAR 45, 1ai ih 44 i i ] ‘ﬂ o

D : ) Al Aceniy . )
i , ) ) : ‘ /7}\1( .

SN d e NECE
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of LAKE . ___ County, State. of Indiana, whether: ane or' more herein called Mortgagor, MORTGAGES AND NARRANTS 70 BANK OF. INOIANA"-:.n-

- e e o o

NATIONAL ASSOCIATION with an office iocated at 1000 East 80th-Place, Merrillville, Indiana, 1hereafter cailed the Mortgagee, the

following described. real estate in MLAKE County. State of Indiana, to- wit R
R gt
LoTS. 4, 2 AND 3, -IN BLOCK T, IN YONAN AIR =PARK HOMESITES ‘IN THE TOHN OF EAST GARY AS PER PLAT \THEREOF RECORDED IN PLAT BOOK 27 :
PAGE 22; ‘IN THE OFFICE OF THE.RECORDER.OF‘LAKE:COUNTY, INDIANA, - - ’ o : D& s wRpng oe Lt o
A/K/A 1960 RIVER LANE ROAD -, LAKE STATION, lNDIANA e O R "%;':G"v-? SRS RTINS O IO

~together mth all buﬂdings, improvaments, appurtenances, and fixtures attached, - erected or used in connection with the realfestate

sant

or hereafter ‘acquired, attached,.erected, appurtenant or used .in connection with the real estate;~and together with aﬂ"rents, R
issues,” mcome, profits, rights, privileges, 'interests; easements and’ hereditaments thereof. =
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with interest -and -any. extensions or renewa]s thereof and: .'ermse to secure the performance by the Mortgagor- of a]’l of Mortgagors
covenants,. agresments, promises, payments, and conditions: contained in this mortgage;- or- the’ Note itasecures, or. any:other:® .
instruments -signed by the Mortgagor in ‘conjunction with:the- indebtedness secured .by.this mortgage;’ (b)-In addition,#this mortgage is
given to secure anyiand all otherindebtedness or~1{abilities: (except loans: subJect to .the Federa): Truth "in:Llending:Act) of " " wse sy
Mortgagors to Mortgagee or.efther or any. of -them, Jointly.or-severally, including*future; -advances; whether 'said-~indebtedness; st

1abilities or-future advances be direction: indirect, primary or:secondary; or. contingent, which may be: existing at this:time or may

- be’ created at any time in the future, - whether or not related to, or of .the-same.class- -asithe. specific dabt: secured herein. and:

: whether on notdsecured by additionai or, different coHateraP and (c). any rother debt: referring to. this Mértgags. s ,“{- , .
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_ The Hortgagorsfor himse]f h'lS heirs, executors administrators 'successors, and: assignswovenants and!agrees with'said A '
; ".Mortgagee, its. successors,rand assigns as follows: - . desgpocwt Rel¥Ead Bheoo L g titonie o DR Y 5 ,
“15-That the Real: Estate- mortgage hereby is.free; clear, and unencumbered exceptiascto (a) rea]‘estate taxes‘ndt’yet dUe 1(b) e

. appeaf‘ed TONY PENIATO »mryie - o - ARy Fu CTEU N S A Vg

;"f‘_Tﬂhi‘s-.finstrument »prepar_ed,by, MICHAEL smm Assrsnmr CASHIER
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_WITNESS my hand and officialiseai @ . W rva s

,:'My Commission Expires._mg_,__zl,__was ______ _ , Resident of,

usua] easements, rcovenants, and:restrictions of record, (c) Real Estate: Mortgage, dated e N/E s o e ko Mortgagor to LU
s o xinsthe original. amount: of:=$.___ oo .4 Hhich mortgage -igmot=in’ defau]t and: rhas' an* o
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2, In the  event this mortgage is- subJect to a. mortgage set out in the paragraph above, or any mortgage or encumbramce and’ that

unpaid ba]ance of S

- prior mortgage or encunbrance .is-in-default-or. is foreclosed upon, then at the option of the Mortgagee-this: Mortgage and the iNote ar'*’

Notes or indebtedness it secures shall.become: immediataly due and .payable in ful’l and further that- the Mortgagee may" immediateiy H"

foreclose this Mortgage, all withoutsany.notice or-demand whatsosver: - L ghee L@ Gy v SRt

3. Mortgagor.covenants thatsMortgagor:is.Jawfully seized:of:the estate hereby conveyed and has ‘the.- right to mortgage, grant,”
convey andiassign the:Property, -and:the Mortgagor will warrant .and:defend general]y,the*title to"the Proparty againstr'al) clains’ and Jie
demands,subject to-any liens;-. easements; .covenants,. conditions; and restrictions®of:record: listed inJa scheduie of exceptwns; to ‘
coverage in any titiednsurance pohcy insuring Mortgagees interest~in:the Property: =+ & ropr” . 8788 f”f By "“ .
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IN WITNESS HHEREOF thisr.Mortgage has been executed by the P e
Mortgagor on this 23 day of October_,19_85__. ST . :
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STATE.OF- INDIANA . . SS: O IR S e SR
COUNTY-OF LAKE - - TP : S

________________________ , A.D.;, 19:85,personally !
t,taz*i‘iéi:ageﬁ'jr'ia VA
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personaﬂy known -to me, . and known to me to be the person(s)who (is)(ars) rdescribed in and who executed xthe\fgr@gb g%g
acknowledged the same to-be. (his)(tﬁ’r)vo]untary act and deed for uses and poses therein set forthh 5 s osiigii!

Before me, a Notary Public-in and for said County and State on this _23rdday.of |
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ADDITIONAL TERKS AKD CONDITIONS

e

§. For the duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state

of repair, normal wear and-tear excepted; (b) Mortgagor will pay all taxes and assessments: imposed -on the said property.and will-

A

otherwise take such sction and exercise such forbearance as may be necessary in order that the said property shall not hereafter
become' subject to.any-1ien or encumbrance superior to this Mortgage; (c) Mortgagor. will:procure and-maintain insurance with ' l'Pﬁ
insurance-companies. acceptable to Mortgagee,.against-damage to or destruction of the improvements included in:said real estate by - ! ‘
fire or windstorm or any cause customarily included in the term "extended caverage”, such insurance to be in a sum not.at'any time ' :
less than the value of such improvements or the total of the indebtedness then hareby secured plus all taxes, assessments and > |
indebtedness :then- secured by any+liens or. encumbrances.superior.hereto on such real estate, whichever:is smaller; and to be payable
to the Mortgagee as its interest may appear; (d) Mortgagor will deliver the policy-ora. certificate ev1denc1ng said insurance.to'the '~
Mortgagee and will allow Mortgagee possession of the same; {e) In then event of loss, x;Mortgagor 'shall give immediate written.notice ' - E
to the insurance carrier and to Mortgagee. Mortgagor authorizes and empowers Mortgagee as. attorney-in-fact for Mortgagor to adjust >
and compromise any claim under any. sggh insurances policies; -to appear-in and prosecute any-action: arismgxfrom such insurance . E
policies, to collect and receive™insurance: proceeds to-endarsa-and deposit-any-insurance.checks or drafts: payable to:Montgagar,.and: "
to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; provided:however, that nothing.contained.in : I
this paragraph 4 shall require Mortgages to incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting -
any independent claim or action versus any such insurance carrier in its awn'name. . ¢ !f
5...If the Mortgagor shall fail to make any payment or to obtain any insufance, service or materials necessary for the performance.:_

. 'of any of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for- -any. such purpose

shall be added to and become part of the .indebtedness hereby secured. - Any. amount so added. shall, from the date of payment thereof by
the Mortgagee, bear interest at-the:rate of-interest-set forth:in the indebtednessyr ne

§. Unless.required by applicable law;or:uniessiMortgagee:has otherwise:agreed:in- writing, Mortgagor sha]] not a]low changes 1n
the use for which all.or any part-of the Property was intended at the.time.this Instrument.was executed. Mortgagor shall not

inftiate or acquiesce to a change in the: zonung:c]ass1f1cation of . the-Property without Mortgages's prior.written consent,  rirae. % l
1. Mortgagee may make or cause to.be made reasonable entries upon and inspections of- theaProperty atall reasonab]e times and:.
access thereta;shall be permitted for that purpose by.the:Mortgagor. . - .an s ne viyery awime Ly T

8.. Mortgagor shall not-sell or.transfer-all or any-pantiof said.Property, grant an’ opt1on to. purchase the same;: Jeaserthe W

_"'Property, .se11 the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial 1nterest or:
; power of direction in any.land.trust which: ho]ds-title to the Property.without the prior written consent:ofithe” Mcrtgagee A ‘?‘,&

9. The Mortgagee at its option may extend the time for the payment of any indebtedness hereby secured"or.reduce the payments e
thereon, vor, accept-a:note or-renewalrnote therefor;-or release any part of the secur1ty, or- any person 11able .for: the indebtedness;.

'w1tbout,consent of any Junior 11enho]der and without the consent of the Mortgagor: ‘No such extension, “peduction, renewal or* !

re]ease sha]] effectsthe priority ofsthis Mortgage or_impair the security hereof:in any manner whatsosver, or release, discharge ar.
affect in any manner the personal 1iability of the Mortgagor to the Mortgagee No dalay by the Mortgagee in_ the exercise of any of -
its rights hereunder sha]] prec1ude the exercise thereof so 1ong 3s the mortgage is in default hereunder and no failure,of the
Mortgagee to exercise. any of his rights because" of “one defau]t shall prec]ude the exercise thereof for a subsequent default.. The.
Mortgagee may enforce any one or more of its rights or remedies hereunder successmve]y or concurrently

10, This.Mortgage shall:-be .governed and enforced by the laws.of the State of Indiar except.where the Mortgagee by reason of a 1aw

- of. the JUnited States or-a regu]ation or.ruling promulgated by an agency supervising the Mortgagea™ is-permitted to have.or enforce i

fcerta1n provisions insthjs Mortgage then in that.event the Mortgagee may elect to have those:provisions of-this Mortgage enforced in* "

accordance with the laws of the United States. In the event that any.provision-of this Mortgage conflicts with applicable law, suche:
conflict shall not affect: other provisions of .this:Mortgage which can .be given effect without-the conflicting provisions, and to ‘
this end the provisions of this Mortgage.are: declared to be severable. .In the event that any applicable law 1imiting the amount of
interest or: other changes. permitted ta:be collected;from Mortgagor is interpreted so that any change providedifor in this: Mortgage, : 1
whether considered separately or together with other. charges levied in connection-with this Mortgage, violates such law, and -
Mortgagor is éntitled to the benefit of such law, such charge is hereby. reduced to the extent necessary to e]im1nate such vio]ation )
For the purpose of determining whether anyﬁapp11cablei1aw Timiting: the ‘amount-ofiinterest or other charges permitted to be : ]
collected from Mortgagor. has been violated, all indebtedness which is secured by this Mortgage or evidenced: by the Agreement and - |
which constitutes interest, as well as all other charges levied in connection with:such- 1ndebtedness which: constitute 1nterest‘

‘shal) be deened to be allocated and spread ovar the stated term of the Agreement. R A VI L R

..........

11. If there is a default in’ the payments of any indebtedness hereby secured or in the performance of any'of'the Mortgagor ] ‘

‘Govenants set forth in this Mortgage or other instruments signed in conjunction with the _indebtedness _this_Mortgage. secured, or if

Hortgagor should abandon the aforesaid property, or if said real estate of any part "thereof should be attached, levied' upon or. '

jl'se1zed or -if ‘the Mortgagor shou]d become bankrupt or insolvent or make any assignment for the benefit of creditors, or'if a

»,appraisement Taws and Mortgagor will pay all costs and attorneys fees 1ncUrred=by Mort
Mortgage. . ;

receiver should be appo1nted for the Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee s option, become
immediately ‘due and payable, without notice.or demand,~and the-real estate shall be'subject to foreclosure of this mortgage , and
the Mortgagee if it- elects:to" foreclose the same-shall-become entitled to the: 1mmed1ate possess1on ofsthe aforesaid property '
together with the rents, issues, income and profits therefrom and all amounts due are payab]e without! re]ief from valuation: oP L

gageefin*the.enforCementTOf-the terms: of s

12, (1)~The word‘:Mortgagor as used herein sha11 1nc1ude all: persons execut1ng this mortgage.andthe . w
its respective successors‘and assigns. The s1ngu1ar shall mean the plural and the plural shall mean the singu1ar and. the use, of any*f
gender shail be app11cab1e tq al genders (i7) Any forebearance by Mortgagee in exercising aﬁy r1ght or remedy hereunder or .
otherwise afforded by app]icab]e Jaw:or equity, shall not: ‘be a waiver of or preclude the exercise of-any such- right or remedy,
(i1i) Each remedy prOV1ded for i, this Mortgage is distinct and cumulative: to all other:rights.andi remedies under this.Mortgage' ont::
afforded by app11cat1on 1an orz equ1ty, and may be exercised concurrently, independently, or successively‘in~ any:order whatsoeven
(iv) That no change, amendment or nodification of:this Mortgage shall be valid unless in writing and signed by the Mortgagor and
Mortgageé™ or their respective successors and ass1gns o
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