8 g
LY

u- ARL B AL A-l mm ARRA ) Ruiél
A-416626-~7

{Space Above This Line for Recording Date)

MORTGAGE

THIS MORTGAGE (**Security Instrument®") is given on Qctober Ted s 19_85
The Montgagoris Chris Kouros & Jenny Kouros, Husband&w:tfe, 1/3 undivided interest;

(*'Borrower™’).
This Sccurity Instrument is given to ____Peoples Federal Savings and Loan Association , which is organized ang existing under the laws of
The United States of America--—-

, and whose address is Columbia Avenue
Munster, Indiana 4632]1-- ("*Lender’'). Borrower owes Lender
the principal sum of _TW0 Hundred Twelve Thousand Five Hundred and 00/100 Dollars
(U.S. § 212,500.00 J."This debt is evidenced by Borrower's Note, dated the same date as this Security Instrument
(**Note""). If not paid carlicr, due and payable on November 30, . 'This Security Instrument secures to Lender: (a) the
rcpayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and modlﬁcnlnons (b) the payment of all other sums, with
... interest, advanced to protect the security of this Secunty Instrumcnt and (c) the performance of Borrower's covenants and agreements under this

trum -vwr. and the Note, For this p purpose,’ ‘Borrower does hereby montgage, gmnt and convcy to Lenderthc following described property
.Lak r\u.h.)LMk)J.#».Nu b County, Indlann
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gggﬁgfog ?Vgu%gﬁivggegeg egegﬁmogou]ﬁ émI,-:Iusband w:.fe:,1/3 undivxded inLerest Gus Trakas

S 1n common.

Lots 38-42, inclusive, Block 34, as marked and laid down on the recorded plat of Unit 10-. of
Woodmar, Hammond, Lake County, Indiana, as the same appears of record in Plat @k l6,,'.ipage

35, in the Office-of the Recorder of Lake County, Indiana.
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whlch has the address

Together with all buildings and improvements now or hercafter upon szud premises or any part thereof, and all heretoforedr heréger vacated
alleysand street abutting said premises, and together with all fixtures and equipment now or hereafter installed for use in the operation of the building
or buildings now or hereafter on said prcmlscs including but not limited to, all lighting, heating, cooling, ventilating, air condmomng plumbmg.

sprinkling, communicating and electrical systems, and the machinery, fixtures and equipment pertaining thcrcto all of which fixtures, equipment, . -

shall be deemed to be part of thc real cstate.
Together with all of the rents, profits and leascs thereof and the tenements, hereditaments, casemcnts and appurtenances. (Any reference

herein to the mortgaged *‘premises’” shall be deemed to apply to the above described lands and said bunldmgs fixtures and equipment, and the rcnts., '

profits and leases thereof, and said tenements, hereditaments, easements and appurtenances, unless the context shall require otherwnse )
Mortgagor does hereby covenant as follows:

) Mongagor shnll pay thc pnncnpal und mtercst of smd mdebtcdncss accordmg to the tcnns of sald Note and shall pay all other nmounls s

provided herein,

) At the time of the execution and dchvcry of this i instrument, Mortgagor is 'well and truly séized of the p pncmlscs in fee sxmple frce ofull B

liens and encumbrances whatsoever and will forever warrant and defend the samic against any and all claims whatever, and the lien created hereby is
and will be kept a first lien upon said premises and every part thereof. Mortgagor shall pay when due all water charges and all other amounts which
might become a lien upon the premises prior to this Mortgage.

(3) Mortgagor shall pay when due all taxes and assessments that may be levied upon said premises, and shall promptly deliverto Mongugcc
reccipts showing paymentthercof. Mortgagor shall pay when due all taxes and assessments that may be levied upon or on account of this Mortgage or
the indebtedness secured hereby or upon the interest or estate in said premises created or rcprcscnted by this Mortgage, whether levied against
Mortgagor or otherwise.

(4) Mortgagor will abstain from and will not suffer the commission of waste on said premises and will keep the buildings, 1mpmvemente
fixtures, cquipment and appliances now or hereafter thereon in good repair and will makc rcplaccments thcreto as and when the same become '

necessary.. Mortgagor shall promptly nom'y Mongagcc in writing of the occurrence of any loss or damage to the premises. Mongagor shall not.
materially alter the building, improvements, fixtures, equipment or apphances riow or hereafter upon said premises, or remove the same therefrom, '
or permit any tenant or other person to do so, without the written consent of Mortgagee. Mortgagor will not permit any portion of thc prcmlses tobe: -

used for any unlawful purpose. Mortgagor will comply promptly with all laws, ordinances, regulations and orders of all public authormcs havmg '
jurisdiction thereof relating to the premises orthe use, occupancy and maintenance thereof. Mortgagee shall have the right atany time, and from tnme :
to time, to enter the premises for the purpose of inspecting the same.

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premises and the rents:
thereof, insured against loss and damage by firc and the perils covered by extended coverage insurance, and against such other risks (mcludmg public.

liability insurance), and in such amounts, as may frem time to time be required by Mortgagee, and with such insurer or insurers as may from timeto

time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee under a standard mortgage clause. The policies of all such insurance:
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Moﬁ'gage_e:fln the
event of loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent-of Mortgagor, to collect,.receive and receipt for such procccds in the name of Mortgagee and Montgagor, and to endorse
Mortgagor § name upon any check in payment thereof The Power gmntcd hercby shall be deemed to be coupled with an interest and shall be.

irrevocable. Such proceeds shall be applied toward relmbursement of all costs and expenses of Mongagec in collectmg said proceeds, and toward the C

payment of all amounts payable by Mortgagor to Mongagee hereunder, and toward the payment of the indebtedness secured hereby of any pomon i i

thercof, whether or not then due or payable, or Mortgagee, at its optlon, may apply said insurance pmcecds or any part thercof to the i rcpmr or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security, hereundcr and in'the q‘ vent of salc of
the premises on foreclosure, the ownership of all policies of insurance and the right to receiVve the procceds of any 1nsurance payable ‘by'reason of: any
loss theretofore or thercafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mongagcc its attorney-in-fact, in
Montgagor's name, to assign and transfer all such policies and proceeds to such purchaser. ’
(6) Inthcevent that any person, firm, or corporation owning or owning an interest in, the premises, is adjudicated a bankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, atits option, declare the principal of the note hereby secured and then outstanding to be due and paynble

-immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrucd thereon and -

together with any other sums secured hcreby shall become and be due and payable immediately, anything in thls Mongage orin sald Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and ‘

maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein; Mongagee may, at its:-
optionand w1thout any obhgauon on its part soto do, pay said taxes and assessments, make such repairs and rcplacemems ‘effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expendcd by Mortgagce hcrcundcr shall be securcd hercby andy -

-
‘ shall be due and payable by Mortgagorto Mortgagee forthwith on demand, with intercst thcrcon atthe rate at whlch m(ercst accmcs on amounts afte&
the same become due under the Note.
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance policy covering the prcmlscs orany part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or law now or hereafter in effect.
(9) In the event that Mortgagee is made a party to any suit or proceedings by rcason of the interest of Mortgagee in the premises, Mortgagor
shall reimburse Mortgagee forall costs and expenses, including attorney fees, incurred by Mortgagee in connection therewith. Allamounts incurred
" by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagorto Mortgagee forthwith on demand, with interest thercon
at the rate at which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thereof, or in the payment of any other

- sums provided herein, or in the performance of any covenant or condition provided herein, Mortgagee may at any time after such default, and wnhout '
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable lmmedmlcly
Lender may foreclose this mortgage by judicial proceedings and shall be entitled to collect in such procccdmgs all cxpcnses of foreclosurc mcludmg‘ '
but not limited to reasonable attorney’s fees and cost of documentary evidence of title rcpons '

(11) In the event of the taking of all or any portion of the premises in any pmccedlngs under the power of eminent domain, the entire award
rendered in such proceedings shall be paid to Mortgagee, to be applied toward reimbursement of all costs and expenses of Mortgagee in connection
with said proceedings, and toward the payment of all amounts payable by Mortgagor to Mortgagee hercunder, and toward the payment of the
indebtedness secured hereby, or any portion thereof, whether or not then duc or payable, or Mortgagee, at its option, may apply said award, or : any
part thereof, to the repair or rebuilding of said premises.

(12) As additional sccurity for the payment of the indebtedness represented by the Note herein described, interest thereon, insurance premi-
ums, taxes and assessments, at the tlme and in the manner herein agreed, and for the pcrformance of the covcnants and agreements herein contained,
the Mortgagor does hereby scll, assign, transfer and sct over unto the Mortgagee herein all the rents, prof'ts and income, whether duc or to become,
duc underall oral or written leases of the mortgage premises in existence or coming into existence during the period this Mortgage is in effect. This'
assignment of rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the
Mortgagor, from the date of the recording of this instrument, This assignment shall continue to be operative during the foreclosure or any other
proceeding taken to enforce this Mortgage. In the event of a sale on foreclosure which shall result in a deficiency, this assignment shall stand as
sccurity during the redemption period for the payment of such def iciency.

In the event of dcfault in any of the terms, condition or covenants of this Mortgage, the Mortgagor shall, upon demand therefor made by the
Mortgagee, deliver and surrender possession of the mortgaged premises to the Mortgagee, who shall thereafter collect the rents, and income
therefrom, rent or lease said premises or portion thercof upon such terms and for such time as it may deem best, terminate any tenancy and maintain
proceedings to recover rents or possession of the premises from any tenant of trespasser, and apply the net proceeds of such rent and income to the
following purposes: S

(a)  Preservation of the premises; ' -
(b)  Payment of taxcs;
(c) Payment of insurance premiums;
(d)  Payment of installments of interest and principal due under the
terms of this Mortgage.

In the event that the Mortgagor fails, refuses or neglects to deliver or surrender such possession, the Mortgagee shall be entitled to the
appointment of a receiverof the property hereby mortgaged and of the carning, income, issues and profits, with such power as the court making such
appointment may confer.
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(14) In the event that Mortgagor shall at any time sell, convey or transfer cither dircctly or indirectly the Mortgaged premises or any portion
thcreof or any interest therein, or cease to be the holder of the entire record title to and beneficial interest in the mortgaged premises or any part
thereof, whether by sale orany other means whatsoever, without the prior written consent of Mortgagee, the entire indebtedness secured hereby may,
atthe option of Mortgagee, be declared immediately duc and payable without notice. No transfer of the premises by Mortgagor with the prior written
consent of Mortgagee, and no extension of time of payment or other indulgence after such transfer shall operate to release or discharge Mortgagor, it
being agreed that the liability of Mortgagor shall continue as principal until all of the indebtedness secured hereby is paid in full, notwnthstandmg any
transfer of said premises, extension of time or other indulgence to the then owner, or otheract whnch mnght constitute a discharge of a surety. -

(15) Mongagor will not, without the prior written consent of Mortgagee, mortgage or pledge as sccurity for any other loans obtained by
Mortgagor, the premises and improvements thereon, fixtures or pcrsonal property used in the operation of the improvements on the prcmlses If any
such mortgage or pledge is entered into without the prior written conscnt of the Mortgagee, the entire indebtedness secured hereby, may, at the option
of Mortgagee, be declared immediately due and payable without notice. v ) )

(16) All notices, demands and requests required or permitted to be given to Mortgagor hereunder or by law shall be deemed delivered when
deposited in the United States mail, with full postage prepaid thercon, addressed to Mortgagor at the last address of Mortgagor on the records of
Mortgagee.

(17) Each and every of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be cxclusive of any
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Mongagcc of any default shall
not constitute a waiver of any similar or other default.

(18) All of the covenants and conditions hereof shall run with the land and shall be binding upon the successors and assxgn of Mortgagor, and -
shall inure to the bcncﬁt of the successors and assign of Mongagec Any neference herem to “Mongagcc" shall include thc successors and assngn of

Mongagcc
2 Borrowcr hcreby waives all right of valuation and appmlscmcnt /‘ e / 7. // er

7" Gus<Tfakas
Ll %o/%/// . ju/ 227 /ﬁp///h«
Sighve chrig Kouros Signawee - Thnny Kouros
> 7*(0 /, (e "C/(f /65’/&///0"‘\ W//Z/ﬁQfg,e/’/\e/‘)
Signature Signare | OEPLELA uuuupuu.l.u
STATE OF INDIANA )
) ss:

COUNTY OF )

Before me, the undersigned, a Notary Public in and for said County and State, this 22nd day of

October 1985 came_ Gus T:;a.kas Chris & Jenny Kouros, George & Georgia

Dimopoulos - x —1/ —7T acknowledge xccutlon of the annexed instrument.
Witness My Hand and Official Scal (%g

tathteerM—Bo utm,,,y Public

Resident of Porter County'

My Commission Expires: 7—2_5—88

This instrument prepared by __Daniel W. Moser-Manager—ofFLoans
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< < ADJUSTABLE RATE RIDER

._ THIS ADJUSTABLE RATE RIDER is made this ..2204 day of ........... October . 1982, and
v is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Security- Deed

(the “Security Instrument™) of the same d i ed (the 4YBprrowe "ch%fg%u.rs Borrower's
Adjustable Rate Note (the "Note”) 10 ............ 0%’ ........ bﬁ’egl ............... §?_ngéandnﬂoan ..... S .......................................

described in the Security Instrument and located at:

7229=31 Indianapolis Blvd., Hammond, Indiana 46323

.................................................................................................................................................................................................

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-

EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
omreoTHE] BORROWER’S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
e '. RATE DECREASES THE BORROWER’S MONTHLYr PAYMENTS»WILL BE:LOWER.~

Am)m()NAl COJFNANTS In addition to the covenants and agreements made in the Security Instrument,
! Borrower and Lender further covenant and agree as follows: —

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.50 % The Note provides for changes in the interest rate and
the monthly payments, as follows:

P

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES v R
(A) Change Dates . :

The interest rate I will pay may change on the first day of ......November 1 1986 and on that !
day every ...... 12..... th month thereafter. Each date on which my interest rate could change is called a “Change :
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “lndcx is. the weckly o
average yield on United States Treasury securmes adjusted to a constant Maturity of ....oeeivervvinnines eeieersnssnenneitor g

....... ONA....covvevreerrnssrsseresrneenens. Years, as made available by the Federal Reserve Board. The most récent Index

figure available as of the date 45 days before cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which:is based upon comparable
information, The Note.Holder will give me notice of this choice.

(C) Calculation of Changes

- Before each Clmn%: Date, the Note Holder vﬂllﬁ:lculatc my new interest rate by adding ......coeceeenenveennane
JIwo and Three Quartegrs ..iage points ( .....50.02. %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will thendetermine the amount of the monthly payment that would be sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(h) Nollce ‘of (h.mgcs W

Thc Note Holder will deliver or mail fo me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question I may have regarding the
notlce

B. TRANSFER OF THE PROPERTY OR A BENEFIC[AL lNTEREST IN: BORROWER

Uniform Covenant 17 of the Secumy Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inier_est' '
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower'is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised- by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s secunty will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this- ‘Security -
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform Instrument Form 3106 12/83 -
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
, acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this noteis ........ 16.50Z . ccvvnnn. Ciaeeesaes .
“The minimum 'y'ca.r'lyvin,temst rate that wili be charged 'by thisnoteis...... e (1)8750% B feriebeireenaees
Interest Rate Adjustments will not €Xceed ... vvvvvveirrevrrneninennne.s U per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

roeys Ny prop oo e DireeiZerZ 2 s
[/ Geotrgia Di

George Disfopoudos eofgia D mopoulos T " “Borrower
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