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. This mortgage made and entered into this o day of N
1985 y by and between John Trakas and Sula Trakas =~~~ "
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(hereinafter referred to as :rgn_or.tgqgé;:)v.:and AllledLendlng Corporatlon, ‘a District of
Columbia Corpdrdtion © ==~ et - .
{hereinafter referred to as

mortgagee), who maintains an office and place of businessat 1625 Eye Street, N.W. Washington"
D.C. 20006 S

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby .acknowledged, the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all
of the following described property situated and being in the County of ILake ‘
State of Indiana; known as 805/ Maryland, Gary Indiana.;
bounded and described as follows:

Lot Two(2), Block Seventeen (17), Gary Land Company's First:
Subdivision, in the City of Gary, as per plat thereof, recorded
in Plat Book 6, Page .15, in the Office of the Recorder of Lake
County Indiana, commonly known as 805 Maryland, Gary Indiana.
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ventilating, refrigerating; inciniérating, air conditioning appuranis;, and clevators' (the nn'(i'ifi"g"x'fg“(‘)‘lf'Iic'l'-'cby*declarmgflh
it is intended that the items hrecin enumerated shall be deemed to have been permanently installed as part of the realty),
and all improvements riow or hereafter existing thercon; the hereditaments and appurtenances and gllrolhcr rigl.lts lhercT
unto belonging, or in anywise appertaining, and the reversion and reversions, remainder and remainders, all rights of :
redemption, and the rents, issues, and profits of the above described property ( provided, however, that 'IIIC mo.rlgugor‘
shall be éntitléd to the possession of said property and to collect and retain the rents, issues, and prpfns until default
hereunder). To have and to 4iold the samé unto the mortgagece and the successors in interest of the mortgagee fo'r(.:vcr

in fee simple"orvsuch otherestate, if any, as is stated herein. : '

The ﬁior't‘g'ngor cq'vehamvsjvtha; he is lawfully seized and possessed of n_n(! ha.s the right to 3_,3“_.}:".“:‘ covae.{)Pn;(:
property; that the same is free from all encumbrances except as helfeinabovc regxted; and that eh ere fy, in t
himself and his successors in interest to warrant and defend the title aforesaid thereto and every partt qreo agamg -

the claims of all persons whomsoever. ‘ : ' : ’ L
R S L last $15,000 of a promissory note dated this date
. This instrument is given:to,secure t.hq)gmg):mxufxxmmxxmmqt P T
in the principal sum of $,77,,500 o . ,signed by Thomas  Trakas,. Debra Trakas,
in behalf of g oo o ¢ Dabra Trak 11iam Trarans BATEIT SHECAY Printing
S omas_ & ‘Debra Tra ; i'lliam -Trakasj; t/a: 5 '
Center and payable to MORTGA%EE?ngngl%%;agmendmené, renewal, or extension’there-
of however evidenced, with such lawful 1nterest’a$'ma%‘be agreed. No amendment,
ren€Wal, extension of the indebtedness or change in. the terms of interest 0
2
X

shall:impair in any manner the.validity.or priority.of jthis Mortgage nor <
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release Mortgayor From liability as Cuarantor pursuant to a separate
instrument.

Said promissory note was glven 1o secure o loan in which the Small Business Administration, an agency of the
United States of America, han participated, In compliance with acetion 101.1(d) of the Rules and Regulations of
the Small Business Adiministration (13 GINR. 100,.1(d) |, this instrument is to he construed and enforcod n aceord.
unco with applicable Fodoral law,

1. ‘The mortgagor covonants nudl agrocs as follows: (2) lle has received, recad and understands
the terms of the above referenced note and loan agreement.
0 K06 MR X HOGH by XpH HIOK OB DA KON NI H5 1 MM R XOAKH O XK KiX o MK S NK BK TN
HOSHMX HOMHK p N HAK

b, Ho will pay ull taxes, nssessmenta, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been mado hereinhofore, und will promptly deliver the official recelpts
therefor to the said mortgagee. :

¢ Ho will pay much expeonscs and fees an muy ho inenrred in the protection and maintenanco of said
property, Including the fees of any attorney employed hy the mortgages for the collection of any or all of
the indebtedness hereby secured, or foreclosure hy mortgagec’s sale, or conrt proceciings, or in any other:
didgation or proceeding affecting said proporty, Attorneys’ fees reasonahly,incurred in uny:other way shall be.

paisd by the mortgagor, : : :

d. For hetter security of the indebtedness hereby seeured, upon the request of the mortgagoe, it
suecessors or wssignm, he shall execote and deliver a supplemental mortgage or mortgages covering any
addditionn, improvements, or hetterments made to the property hercinabove deseribed and all property
nequired by it after the date hereof (all in form satisfuctory to mortgagee), Furthermore, should mortgagor
fuil to cure any defanlt in the payment of o prior or inferior encumbrance on the property deseribed - by
this instrument, mortgagor hereby agrees to permit mortgagee to cure such defaulty hut mortgagee is not
oblignted to do sor and sueh advances shall hecome part of the dndebtedness secured by this instrument,
subjeet to the same terms and conditions,

oo The rights ereated by this conveyance shall remain in Tl force and effeet daving any postponeaent
or extension of the time of the payment of the indebtedness evideneed by saild promissory note or any paet
thereof secured herehy,

{- He will continnously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now o herealter on saids property,
will pay promptly when due any premiums therefor, Al insurance shall be carried in companies aceeptable
to mortgagee and the policies and renewals thereof shall be hield by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee, In event of loss, mortgagor will give
immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
mortgagor, and cacl insuranee company coneerned is hereby authorized and directed to make pavment for such
loss direetly to mortgapgee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged or destroyed. Tn event of foreclosure of this
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or mortgagee ory at the option of the mortgagee, may be surrendered for a refund,

g He will keep all buildings and other improvements on said property in good repair and condition:
will permity commit, or suffer no waste, impairment, deterioration of said property or any part therwof
in the event of failure of the mortgagor to keep the huildings on said premises and thase erected on said
premises, oF improvements thereon, in good repair, the mortgagee may mahe such vepaies asin its diseretion
it may deem necessary for the proper preservation thereoft and the (all amount of each and every sueh
payment shall he immediately due and payable: and shall he secured by the Hen of this mortgage,

I, He will not voluntarily ereate or permit to he ercated against the property subject to this mortgage any
Jien or Hens inferior or superior to the lien of this mortgage withont the written vonsent of the martgagees and
further, that he will keep and maintain the same free from the elaim of all peesons supply ing tabae or
materials Tor conslraction of any and all buildings or improvements now heing evected v o bhe evected wn
riiel prenmices,

i He will ot rent or assipn any part of the rent of said morgaged propaity or demutish, av vewmaonve,
ot substantinlly alter any huilding withont the written consent of the mortpagee.

Jo AN nwapda of dantges in comection with any condempation for public wse of ov injary o any ol the
property subjeet to thin mortuage ave heveby assipned and shall he paid t morgagees wha may apphy the
stme o pvitent of the installments Tast due under sabl notes and movigagee is hereln antharised, in the
e ol Ui mostgagory o oxeente amd deliver valid aequittances theveol and to appeal frow any such award,

Jeo The nortapee shall bave the sihit w dnapoet the mortgaged promtses ab any veasimable tiw,

2, Default in any of the covenants or conditions of this inatenment or of the note vr Toan agreement secured
lierely shall terminate the mortgagor's ght to possession, vae, and enjoyment of the propenty, at the vption of the
mattgagee or his aestuns (i heing agreed that the mortgagoy ahall have such vight until default), Upon any such
defundty e mprtgagee shidl Deggme the owner of all of the renta and profite acerning after default.ae aveurity.
for the Indebtogliess seeured hereby, with the right to enter upon sald property for the purpose of colleeting such
tonta and profigs, ‘This Instrument phall operate as an asslgnment of any rentals an sadd property to that extent,
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3. The Mortgagor covenants and agrees that if he fails to perform any
covenant or agreement of thissinstrument, or if the debt under the Note or

any part thereof shall not be paid when due under the terms of note and
< other loan agreements, then,

MRS XXX AR BOHEHRHAK KK KRR XA R N0 KK HX MK XX 4 s S XK e R 30X MK X KR e s ae R
XHNXH XHARNN KKRXOG KX X RH KGR 0K XHROHHK N BIX M0N0 X MK HOOHENHX MK sexoeek Horxhox e

X0 06 HNGHTA B KK DA B SR 0 KX DHo0H 28 NBORX ok M mtod sondk e sl X exeha e Mso s st e
XAPXIRX KKEK KoK KR K BXMNHK AKX H KK KN KX XHd the mortgagee or his assigns may hefore or after entry

sell said property without appraisement (the mortgagor having waived and assigned 1o the mortgagee all rights of.

appraisement) : : ~ L '
( P (1).."-3“ j;i{iiciul sale pu:l“;xqq;li.l'_‘;.lq. the p‘x:qy;'gviop_s;tljf_é_li' U.S.C. 2001 (u) j0r

. (1) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and
- best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four wecks' notice of the time, terms, and place of such sale, hy advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to the purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein granted
depends; and the said mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agent and attorney in fact of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby

expressly waived and conveyed to the mortgagee; or

(ur) take any other appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the property,

In the event of a sale as hereinbefore provided, the mortgagor or any persons in possession under the mort-
gugor shall then become and be tenants holding over and: shall forthwith deliver possession to the purchaser al -
such sale or be summarily dispossessed, in accordance with the provisions of law applicable to tenants holding over.

The power and agency hereby granted are coupled with an interest and are irrevoeable by death ar otherwise, and
are granted as cumulative to the remedies for collection of said indebtedness provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first |
to pay the costs and expenses of said sale, the expenses incurred hy the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys' fees; secondly, to pay the indebtedness secured herebys and thirdly,
to pay any surplus or excess to the person or persons legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment for the amount of the deficiency without
regard to appraisement, Mortgagor's liability for any deficiency is based upon and

shall be controlled by the terms of a separate Guaranty instrument given
int.  Mortgagee by Mortgagor to secure the above note.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax
lien, charge, fee, or other expense charged against the property the mortgagee is hereby authorized at his option to
pay the same. Any sums so paid by the mortgagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and -shall discharge él_l' ‘

. taxes and liens'and the ¢osts, fees, and expenses of making, enforcing, and executing this mortgage, then this mortgage - .. -

hall be canceled and sirrendéred, =™

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders. '

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion, of this instrument invalid or uncn-
forceable shall not in any way impair or preclude the enforcemer'\‘t of the remaining provieions or portions of this
X . Sroitel
instrument. " :

10. Any written notice to be issued to the mortgagor pursuant to the provisicns of this instrument shall be ad-
dressed to the mortgagorat 5540 Harrison, Merrillville, IN 46410
o ’ ' and any written notice to be issued to the mortgagee shall
be addressed to the mortgagee at 1625 Eye Street, N.W. Suite 603, Washington, D.C.
attention: David P. Parker, Esquire.

GPO 924-244
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IN WITNESS WHEREOF, the mortgagor has executed thxs inétrument and the mortgagee has accepted delivery of this
mstrument as of the day and year aforesaid. - . o

...............................................

, . n Trakas

/ /—«r'/ -t

(¢// g ey

‘Sula Trakas

Executed and deli\;ena in the presence of the following witnesses:

=
NILIS (‘lUHL‘Il‘VRn
. »Notary . Public, -+ Lake - ctx
A_I_y.'.,(_:_mm Expu’cs Oct I2 I98G
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