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; .MORTG.-'-\G:. 820969

4 Securing Repayment of Séction 35 Assistance

Federal Housing Administration ("FHA") Case No. 151-2398526-235

"THIS MORTEAGE, made the 23rd day of October ‘
A.D. 19 g5, between_Sharon A. Bush . -
) |
Lake and State of Indiame (hereinafter with heirs,

executors, admnistrators and assigns called "mortgagor”") -and the
Secre;ary of Housing and Urban Deve]opment (hereinafter with successors
and assigns called "mortgagee”), -

WITNESSETH: That whereas the mortgagor promises to pay to the
mortgagee up to THIRTY TWO THOUSAND FORTY AND 00/100 . S
Dollars ($ 32,040.00 ) as determined according to the terms, which -
are incorporated herein by reference, of the Assistance Note execJted by
the mortgagor ‘on date even herewith,
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PDN, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in
.consideration of the premises, and for the purpose of securing the
payment of the money aforesaid and interest thereon according to the
tenor and effect of the said promissory Assistance Note above
mentioned, and also to secure the faithful performance of all the
covenants, conditions, stipulations and agreements herein contained,
does by these presents mortgage and warrant unto the mortgagee, a]l
the following descr1bed 1ands and premises, situated and being in
the Town

of Jowell ' in the County of, Lake and State of
Indiana, to wit: , | -

Lot 11 in Castlebrook Unit 2, Section.No. 1, an addltfoh.to the fown'
of Lowell, as per plat thereof, recorded in Plat Book 49:page 27, in
the Office of the Recorder of Lake County, Indiana, and amended by a .

Certificate of Error dated January 8, 1979 and. recorded Janua;% 13? 1979;;1._ R 0
as Document No. 511009. . T

L - -

including all buildings and improvements thereon (or tha may o T s
hereafter be erected thereon); together with the heredwtamgg;sﬂihd [
appurtenances and all other rights thereunto be1u1g1ng, or an agyw1sef B!
now or hereafter appertaining, and the reversion and reversions, -
remainder and remainders, rents, issues, and prof1ts thereof, .and a11 S
plumbing, heating amd lighting fixtures, and equipment now or C
hereafter attached.to or used in connection with said prem1ses,
AND* THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. ° That he will pay the indebtedness as provided in sa1d note

and this mortgage; and that he is the owner of said premises in fee

simple. Privilege is reserved to pay the debt in whole, on the first

day of any month prior to maturwty, ‘provided, however, that written

notice of an intention to exercise such privilege is given at least

thirty () days prior to prepayment.

2. That he will pay all taxes, assessments, water rates ard other L
governmental or mun1c1pa1 charges, fines or 1mpos1t1ons, for .which Y
provision has not been made here1nbefore and in default thereof the v
mort gageemay pay the same; and that he w111 promptly deliver the '
official receipts therefor to the said mortgagee. C
2, That he will take reasonable care of the mortgaged prem1ses and

the buildings thereon, and will maintain the same in as good repair
.and condition as at the original date of this mortgage, .ordinary

i dnprec1at1on excepted; and that he will commit or permit no waste,

and do no- act which wou'ld undu1y impair or depreciate the va\ue of

the property as security.

4, That he.will keep the 1mprovements now: existing.or hereafter

erected on the mortgaged property, insured as may be required from

time to time by the mortgagee against loss by fire and other hazards, 1
casualties and contingencies in such amounts and for such periods as W
may be requ1red by mortgagee, and will pay promptly, when due; any ‘
premums on such 1nsurance for payment of: which provision has not <€ T\ l
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been made hereinbefore. All insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall be
held by mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the mortgagee. In event of loss,
mortgagor will give immediate .notice by mail to mortgagee, and :
mortgagee may make proof of loss if not made promptly by mortgagor,
and each insurance company concerned is hereby authorized and
directed to make payments for such loss d1rect1y to mortgagee instead
of to mortgagor and mortgagee jointly, and the insurance proceeds, or
any part thereof, may be applied by mortgagee at its opt1on e1ther to
the reduction of the indebtedness hereby secured or to the'
restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the mortgagor in and to any
insurance po]1c1es then in force shall pass to the purchaser or
grantee. | . . : -
. . ) : . N A
5. That in case proceedings to foreclose this mortgage are”
instituted, any sums necessarily expended for the continuation of the
abstract of title to the above-described real estate, together:with
interest theremn at the rate set forth in the note secured hereby,
shall become a part of the debt secured by this mortgage and sh.11 be
collectible as such.

6. That in the event of the failure of the mortgagor to keep the
buildings cn said premises and those to be erected on said premises,
or 1mprovem°nts thereon, in good repair, said. mortgagee may make such
repair as in its discretion it may deem necessary properly-to
preserve the property and any sums so paid shall be a further lien on
such premises under this mortgage, payable forthwith, with' 1nterest
at the rate set forth in the note secured hereby until paid.

7. That should the proceeds of the loan made by the mortgagee ‘to -
the mortgagor, the repayment which is hereby secured or-any part

thereof, or any amount,pa1d out or advanced by the. mortgagee, be - used'

dwrectly or indirectlyito pay off, discharge, or sat1sfy, in whole or
in part, any prior lien or encumbrance upon sa\d premises above
described, or any part thereof, then the mortgagee shall be

subrogated to any add1t1ona1 security held by the holder of such lien :

or encumbrance.

8. That should any defau]t be made ‘in the perfonnance of any
covenant in this mortgage or:in the note secured hereby, when the
time of performance has arrived, as above provided, then all the
remainder ofthe aforesaid pr1nc1pa1 sums with all arrearages of
interest, and sums payable pursuant to the provisions hereof, shall,.
at the option of said mortgagee, become immediately payable, and the

. mortgagee shall have the right to foreclose this mortgage anyth1ng

hereinbefore or in said note contained to the contrary -
notw1thstand1ng, and any failure to exercise said option shall not
constitute a wiver of'the right to exercise the same at.any other
time.

8, That should proceedings to’ foreclose this: mortgage be:
instituted, the mortgagee may apply for the appointment.of & receiver

(and the mortgagor hereby consents to the appointment of a receiver

if there has been any default in the performance of ‘any of the
conditions of this mortgage), and such receiver is hereby authorized
to take possession of the real estate above described, collect any
rental, accrued or to accrue ‘whether in money. or kind, for the use
or occupancy of said premlses by any person, firm.or corporation or
may let or lease said pemises or any part thereof, receive the rents,
income and profits therefrom, and hold the proceeds subject to the
orders of the court, or the Judge thereof, for the benefit of . the -
mort gagee, pending the! final decree in sa1d proceedings, and during. -

any period allowed by law for the redemption from any sa1e ordered in.

said cause, and said receiver may be appointed irrespective of the
value of the mortgaged: property or its adequacy to ‘secure or
discharge the 1rdebtedness due or to become due or the solvency of
the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to
take possession of and hold: the mortgaged premises with or without
process of law and collect the rents and profits therefrom, applying
the same to the charges and payments due under.the cond1t1ons of the
mortgage so long as-a default shall continue; and such-taking
possassion shall in no.wav waive the right of the mortaagee to
forec]ose this mortgagee because of a defau]t .
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10.  That if the prem1ses, or any part thereof, be condemned under
any power of eminent domain, or acquired for a pub]ic use, the
damages, proceeds, and the cons1derat1on for such acquis1twon to the
extent of the full amount of {ndebtedness upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shill be paid.forthwith to the
mortgagee to be applied by it on account of the indebtedness secured
hereby, whether due or not.
11, No sale of the premises hereby mortgaged and no forbearance on
the part of the mortgagee or its assigns and no extension of the time
for the payment of the debt hereby secured g1ven by the mortgagee or
its assigns shall operate to release, discharge, modify, change or
affect the original 11ab111ty of the nortgagor here1n either in who]e
or in part.
12, That any person, firm or corporat1on takwng a jun\or mortgage,
or other lien, upon said real estate, shall takel the said lien subject
to the rights of the mortgagee herein to extend the maturity of the.
indebtedness hereby secured without obtaining .the consent of the
holder of said junlor Tien and without the 1ien of this mortgage
losing it pr1or1ty over any such junior lien.
13. That in the event the property pledged by this instrument is
sold under foreclosure and the proceeds are insufficient to pay the
total indebtedness evidenced and secured by this instrument the
mortgagee will be entitled to a deficiency judgment.

ADDE NOUM

|

The rights and obligations of the mortgagor and the mortgagee are made

express\y subject to this Addendum, which consists of the following three
“provisions, which shall control if there is any conflict between the

provisions of this Addendum and any other provas1on(s) of th1s mortgage.

4

1.  The debt secured by thus mortgage shall 1nc1ude not on1y the .
Assistance Note but also any other assistance paid by the mortgagee in. :
accordance with Section 235 of the National Housing Act on behalf of any
party to this FHA Case's FHA-insured mortgage note-and-mortgage ("Insured
Mortgage"), including any, party who takes title to the property subject to
the Insured Mortgage or assumes said [nsured Mortgage. -

2. The debt secured by this mortgage shall be due and payable when the
first of the following occurs : :

(a) Title to said property is conveyed to a party who is not .
eligible for Section 235 mortgage ass1stance payments, or

(b) Payments requwred under the Insured Mortgage are not made for a
period of 90 continuous days, or e
1 / .
(c) The property covered by the Insured Mortgage is rented for a
period longer than one year, o :

3. If this FHA Case's Insured Mortgage is not pa1d ‘in full when payment
of the debt secured by this mortgage is due under paragraph 2" immediately"
above, the mortgagee of this mortgage may defer the payment of the amount
owed under the AssistancelNote until the Insured. Mortgage is paid "in full;
if payment is deferred, the amount due under the Assistance Note shall be

increased by interest on the deferred Principal Sum at the rate i"

of 11.5 percent: per annum from the day the Principal Sum is due
under paragrapn 2 above unt1] the full amount of the Principal Sum plus
interest is paid.

t is specifically agreed that time is of the essence of this *
contract and that the waiver of any options, or obligations secured -
hereby, shall not at any time thereafter be held to be an abandonment of
such rights. Notice of the exercise of any optlon granted to the
mortgagee herein, or in the note secured hereby, is not required to be
given. A1l sums payable herein shall be without relief from va]uation and
appraisement laws and with reasonable attorney's fees. :

The covemants hereinicontained shall bind, and. the benef1ts and
advantages shall inure to, the respect1ve he1rs, executors.

———
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;,::e‘s.n yler number shal include the plural, the plural the swngular, and the
" use of eny cender shall include a1l ‘genders.

IN WITNESS WHERECGF, the mortoezgor has signed
s 23rd day oV 0ctohpr y 195

o

Sharon A. Bush

R

Th: Torm of this instrument was ‘prepared under the supervision of the
Gerzra) Counsel of the Depariment of Housing and Urban Development, and the
mzzarial in the blank spaces in the form was inserted by or under the
direction oF  peter 5. Briggs ' R

+ B
Stzte of Irdiana )
County of _ LAKE ) ss-

TN :

Sevore qéﬁ@#%&lg Barbara J. Hall : ., ‘the undersigned Notary Public,
cn th i{,;;"a'/,“f,{;,;‘ 3th . __day or October . , 19 g5
p;rsoqéﬁﬂ;ﬁﬁgppgared_ i.Sharon A. Bush - who acknowledged
the eRgcfujjon: v , .

foregomng mortoage.

ea] the date 1ast above wrwuten.

Worter

%1gnature z;/ (County of Reswoence)

ara J all

a,-.,,

1ssacn exp1res. 1-21-87

B
Received for record this | : .day of . .19 .
2t o'clock .m., and recorded in Hortgage Record B
t pages : the records of : County, Indiana,

Recorder of K County, Indiana
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