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S it REAL ESTATE MORTGAGE

THISTNDENTUREWITNESSETH,that RIDGE LAWN HOMES, INC., an Indiana corporation, .

of Lake County, State of Indiana, whether one or more heretn called Mortgagor, MORTGAGES AND
WARRANTS TO BANK OF INDIANA, NATIONAL ASSOCIATION with an office located at 1000 East 80th Place, Mern|lv1|ie, Indtana,
hereafter calle Mortgagee, the following described real estate in _ Lake County, State of Indiana, to-wit:

See attached Exhibit "A" for legal description : e

together with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection. with the real estate or "
hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, andtogetherwrth all rents issues tncome : |
profits, rights, privileges, interests, easements and hereditaments thereof. : : '

This mortgage . is given to secure: (a) the payment of Mortgagors Promtssory Note payable to the Mortgagee dated
‘October 18, ,1985_ , in the amount of ONE HUNDRED SIX THOUSAND AND NO/lOO ----------- :

---------------------------- — mmmmmmmeeoem 106,000.00%;

with a final paymentdue and payableon ___October’ 18, 1990 ‘ _ together with mterest -
and any exténsions or renewals thereof and:likewise 'to secure-the performance by.the Mortgagor of all.of Mortgagors covenants, i i
agreements; promtses payments; and conditions contained in this mortgage, or the Note it secures, or any other instruments signed by " -
the Mortgagor in conjunction with the indebtedness secured by this mortgage, (b) In’ addition, this mortgage is given to secure any and all-
other indebtedness or liabilities (except loans subject to the Federal Truth in Lending Act) of Mortgagors to Mortgagee or either or any of
them, jointly or severally, including future advances, whether said indebtedness, liabilities or future advances be direct or indirect,
primary or secondary, or contingent, which may be existing at this time or may be created at any time in the future, whether or not related
to, or of the same class as the specific debt secured herein, and whether or not secured by additional or different collateral, and (c) any
other debt referring to this Mortgage. ‘
The Mortgagor for himself, his heirs, executors, administrators, successors, and assigns covenants and agrees with said Mortgagee, :
its successors and assigns as follows: ;
1. That the Real Estate mortgage hereby is free, clear, and unencumbered except as to () real estate taxes not yet due, (b) usual

easements, covenants, and restrictions of record, (c) Real Estate Mortgage, dated January 18, 1985 , from
Mortgagor to Bank of Indiana, National Association in the original amount of § _/6,000.00 -

which mortgage is not in default and has an unpaid balance of $ L (d) other

= ey

_prior- mortgage or encumbrance is in default or is foreclosed upon, then at the option of the Mortgagee this: Montgagtﬁﬁd ththvte or N
‘Notes or indebtedness it secures shall become immediately due and payable in full and further that the Mdz@agee may trry,r@dt’ately
~ foreclose this Mortgage, all without any notice or demand whatsoever.

-and assign the Property, and the Mortgagor will warrant and defend generally the title to the Property agatnstgli‘clat

,_-subject to anyltens -easements, covenants, conditions and restrictions of recordllsted in aschedule of excepttons‘i'ocovefage many title; -
rrnsurance pollcy msurtng Mortgagee s interest i inthe Property : : w.;U,AD_\, e w0

~ofthe R;dFe Lawn_Homes,—_Inc = e
are personal y known to me to be the same persons whose names are subscribed to thé: foi’egorrltj mor’fgage a ppearBd before h'te'thtsr o iiind ¢

2 In the event this mortgage is subject to amortgage setout in the paragraph above, or any other mortgage orgncur‘ﬁbran& ara that:

3. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right t EBga'}Jgra?tt <convey{.
ng'gandﬂen@nds.;

,«“k(f""‘
-

'SEE REVERSE SIDE FOR ADDITIONAL TERMS 'AND: co~omo~s s ?:' e

INWITNESSWHEREOFthtsMortgagehasbeenexecutedbytheMortgagoronthrs S 18th
dayof October ~ ~ ~ “ 19 85, i TR e TR

P O O SN ROL L L L T e - e el e ia e R

RIDGE LAWN HOMES INC/@ an, Indiana corp01ation

By: t%//‘/%/ﬂ"f/%

. ACKNOWLEDGMENT BY corpoRATE IiGHrSAGOR2 NPT » S+ Secretary
STATE OF INDIANA ‘SS:
COUNTY OF ___. Lake
I, Chafonl L. NE T//Fﬂ v : SN - ,aNotary Public in and for said County and
State, do hereby certrfy that Wliliam S. Spangler, Sr. - and -
- - ,personaliy known to me to be the _ -
Secretarv , and ' ' _ Sa— ,respectwely ,,_."1

AL

day of October ,19_85 _inperson, and severally acknowledgéd'that ass h'sald officers they signed and
delivered the foregoing mortgage and caused the corporate seal of the corporation to be affixed thereto pufsuant\e au
Board of Directors of said corporation, as their free and voluntary act and deed,and as the. fj;gp;ag)%“ }uﬁta "y,p\
corporation for the uses and purposes therein set forth. ﬂ e S AL

WITNESS my hand and official seal..

t. Y4 "f“\%y?}tz{w‘- X ,’ A
My Commission Expires: // S0~ §F Resident of %™ ~'0D*"f

This instrument prepared by
BOI-555 Rev. 5/85
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ADDITIONAL TERMS AND CONDITIONS

4. Forthe duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state of repair,-
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise take -
such action and exercise such forb.earance as may be necessary in order that the said property shall not hereafter become subjecttoany’
lien or encumbrance superior to this Morigage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable-

to Mortgqgeg, agains! damage to or destruction of the improvements included in said real estate by fire or windstorm or. any cause
customarily included in the term “extended coverage”, such insurance 1o be in a sum not at any time less than the value of.such

Improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then sécured by any-

liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest may

appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses--

sion of the same; (e) In the event of loss, Mortgagor shall give immediate written notice to the insurance carrier and.to Mortgagee.
_Mortgagor au}hpnzes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
Insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
to endorse_and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee to incur. any

expense or tal.<e any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such
insurance carrier in its own name. |

5. If the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance of any
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be
added to and become part of the indebtedness hereby secured. Any amount so added shall, from the date of payment thereof by the
Mortgagee, bear interest at the rate of interest set forth in the indebtedness. :

6. Unless required by applicable law or unless Mortgagee has otherwise agreed mwrnnng,Mortgagorshallnot‘a"OWCha"geSinthe o
use for which all or any part of the Property, was intended'at the time this Instrument was executed. Mortgagor shall not initiate-or* - -

acquiesce to a change in the zoning classification of the Property without Mortgagee's prior written consent.

7. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable times ‘avnd

access thereto shall be permitted for that purpose by the Mortgagor. -

8. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Pr’o’perty, sell the
same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction’in any
land trust which holds title to the Property without the prior written consent of the Mortgagee. ,

9. The Mortgagee at its option may extend the time for the payment of any indebtedness hereby secured, or reduce the payments
thereon, or accept a note or renewal note therefor, or release any part of the security, or any person liable for the indebtedness, without
consent of any junior lienholder, and without the consent of the Mortgagor. No such extension, reduction, renewal or release shall effect’
the priority of.this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect in any manner the
personal liability of the Mortgagor to the Mortgagee. No delay by the Mortgagee in the exercise of any of its rights hereunder shall
preclude the exercise thereof so long as the mortgage is in default hereunder and no failure of the Mortgagee to exercise any of his rights
because of one default shall preclude the exercise thereof for a subsequent default. The Mortgagee may enforce any one or more of its
rights or remedies hereunder successively or concurrently.

10. This Mo’ftgage shall be governed and enforced by the laws of the State of Indiana except where the Mortgagee by reason of a law of

the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted to have or enforce certain’ |

provisions in this Mortgage then in that event the Mortgagee may elect to have those provisions of this Mortgage enforced in accordance
with the laws of the United States. In the event that any provision of this Mortgage conflicts with applicable law, such conflict shall not
affect other provisions of this Mortgage which can be given effect without the conflicting provisions, and to this end the provisions of this
Mortgage are declared to be severable. Inthe event that any applicable law limiting the amount of interest or other charges permitted to be
collected from Mortgagor is interpreted so that any charge provided for in this Mortgage, whether considered separately or together with
other charges levied in connection with this Mortgage, violates such law, and Mortgagor is entitled to the benefit of such law, such charge
is hereby reduced to the extent necessary to eliminate such violation. For the purpose of determining whether any applicable law limiting
the amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is.secured by
this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such
indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement. .

11. Ifthereis adefaultin the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor’s covenants- |
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
“abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor

should become bankrupt or insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for the
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or

.demand, and the real estate shail be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall |

become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and
all amounts due are payable without relief from valuation or appraisement laws and Mortgagor will pay all costs and attorneys’ fees
incurred by Moitgagee in the enforcement of the terms of this Mortgage.

12. (i) The word “Mortgagor” as used herein shall include all persons executing this mortgage and the word “Mortgagee” shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender

shall be applicable to all genders; (i) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded:

by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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EXHIBIT "A"

That part of the East Half of the East Half of Section 26, Township 36 North, Range 3 West

of the 2nd P.M., lying North of Northerly line of right of way of the New York, Chicago'and

St. Louis Railway Company and South of South line of Ridge Road, in the City of :Hobart,
Lake County, Indiana, except the following parcels therein:

Parcel I:

A 2 acre ftract in Northeast corner thereof, described as' commencing at the:Northeast
corner of said tract and running thence West along South line of said Ridge Road, a distance
of 190 feet, thence South parallel with East line of said Section 512.5 feet, thence East at’
right angle to East line of said Section, thence North on said East line to point of beginning,
in the City of Hobart.

Parcel 2: .

Part of tiie Southeast Quarter of the Northeast Quarter of Section 26, Township 36 North,

Range 8:West of the 2nd P.M., more particularly -described as. follows: Commencing at a
point on East line of said Section 26 and. 330 feet North of Southeast corner of Northeast
Quarter of said Section 26; thence West parallel to South line of Northeast Quarter of said
Section 26, a distance of 994.83 feet, thence North with an interior angle of 90 degrees 51
minutes 30 seconds a distance of 667.24 feet to a point 172.05 feet South of South line of
Ridge Road; thence East parllel to South line of Northeast Quarter of said Section 26, a
distance of 806.50 feet; thence South parallel to East line of said Section 26, a distance of
377.47 feet; thence East a distance of 189.76 feet, to East line of said Section 26; thence
South along East line of said Section 26, a distance of 292.34 feet to point of beginning, in
the City of Hobart.

Parcel 3;

Part of the Southeast Quarter of the Northeast Quarter of Section 26, Township 36 North,

" Range 8 West of the 2nd P.M., more particularly described as follows: A parcel of land 60

feet in width, being an extension of what is known as Barnes Street in the City of Hobart,
Indiana, running South from Southerly line of Ridge Road to Northerly line of the above
described Parcel 2 in the City of Hobart.

Parcel 4:

Part of Southeast Quarter of Northeast Quarter of Section 26, Township 36 North, Range 8
West of the 2nd P.M., more particularly described as. follows: A parcel of land 30 feet in
width, being an extension of the East Half of what is known as Sherman Street and extending
South from Southerly line of Ridge Road to Northerly line of the above described Parcel 2-in
the City of Hobart. ' ' -

" P.arlcel b3

A parcel of land in the City of Hobart, and being in"the Southeast Quarter:of ‘the Northeast ~ ' |-
Quarter of:-Section. 26, Township -36North, ‘Range.8: West.of ‘the; 2nd" PM,aqdmoge FUEYRE O
particularly described as:follows:: .Bounded<on the-West by:the:East line’of Barne$ Street” '

' extended South, on the East by'a’'line 150 feet East and parallel with the East line of Barnes
“Street extended South, and on the South by the Northerly line of Parcel 2 as described in

Deed to School City of Hobart, dated February 28th, 1953 and recorded July 3lst, 1953 in
Deed Record 944, page 406, of the records of Lake County, Indiana, and on the North by the
Southerly line of Ridge Road.

—

Parcel 6: -

A parcel of land in the City of Hobart, and being in the Southeast Quarter of the Northeast
Quarter of Section 26, Township 36 North, Range 8 West of the 2nd P.M., and more
particularly described as follows: Bounded on the East by the West line of Barnes Street
extended South, on the West by a line 150 feet West and parallel with the West line of
Barnes Street extended South, on the South by the Northerly line of Parcel 2 as described in
Deed to School City of Hobart dated February 28th, 1953 and recorded July 3lst, 1953 in
Deed Record 944, page 406, of the records of Lake County, Indiana, and on the North by.the
Southerly line of Ridge Road. :

Parcel 7:

A parcel of land in the East half of the East half of Section 26, Town§hip 36 North, Rangg 3
West of the Second Principal Meridian, described as follows: Beginning at the intersection
of the East line of said Section 26 and the North right of way line of the New York, Chicago
and St. Louis Railway Company; thence Northwesterly along said North right of way line
1,362.84 feet, more or less, to an iron pipe; thence North with an interior angle of 104
minutes 1] seconds 10 degrees five hundred (500) feet; thence East with an interigr angle of
89 minutes 18 seconds 26 degrees 1,322.96 feet more or less, to the East section line; thence
South along said East section line 818 feet to the point of beginning, all in Lake County,
Indiana.
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