.\”‘Lb‘-

SFE*ATTACHED- RIDERS'

iA BiukE JBUMAME | B AR

B 5-478 ' y
2 o 5 ‘/ 8/24 5 L0 Westamuniceq,

LOAN #00007716(97)

B~

This form is used in connection wit
mortgages insured under the one- t

four-family provisionsaf the National

|

85120 MORTGAGE ==

T"HIS'M_ORTGAGE, made the 10TH day of OCTOBER ,AD. 19 85 , between
SANDRA J. SHEFCIK, DIVORCED AND NOT SINCE REMARRIED
of the CITY of HAMMOND in the County of LAKE ,and State of Indiana

(hereinafter with HER  heirs, executors, administrators, and assigns cailed the mortgagor), and
WESTAMERICA MORTGAGE COMPANY

a corpo;étion organized and existing under the lawsof =~ THE STATE OF COLORADO

‘(hereinafi ter with its successors and assigns called the mortgagee),

WITNESSETH That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of TWENTY SIX THOUSAND FOUR HUNDRED SIXTY NINE AND NO/100
Dollars (§ 26,469.00 )

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, w:th
interest from date at the rate of TWELVE ‘

per centum ( 12.00 ' %),
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of ' o
WESTAMERICA 'MORTGAGE COMPANY, 7900 EAST UNION AVENUE, TOWER 3, SULTE 500

,in  DENVER, COLORADO 80237 y

orat such other place as the holder may designate in writing, in monthly installments of .
TWO HUNDRED. SEVENTY TWO AND 26/100 Dollars (§  272.26 ),
commencing on the first day of  DECEMBER , 19 85 , and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final paymcnt of the entire indebtedness evndenced thercby, if notl A

sooner paid, shall be due and payable on the first day of ~ NOVEMBER, 2015

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premlses and for -:

the purpose of securing thc payment of the money aforesaid and interest thereon according to the ténor and effect of the said -
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, condmons, supulatxons

‘and ‘agreements herein contained, docs by these presents, mortgage and warrant unto the mortgagee all the following described.
lands and premises, situated and being in the CITY

of HAMMOND in the County of IAKE and State of Indw, to wit:
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IOT 41 AND THE NORTH HALF OF IOT 40, BLCCK 13, SUEDIVISION OF THE EAST-PART Gk THEZ
NORTH SIDE ADDITION TO THE CITY OF HAMMOND, AS SHOWN IN PIAT-BOOK 1,MPACE 37, INZ:

'S
LAKE COUNTY, INDIANA. ot = ‘:35,..»
T o 5 &
PREPARED BY: RUTH H. CHRISTIANSON So N EoE
RECORD & RETURN TO: T
WESTAMERICA MORTGAGE COMPANY X =%
I >

P.O. BOX 5067
DEPT. 22
ENGLEWOOD, .CO 80155

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with thie hereditaments
and appurtenances and” all other rights thereunto be slonging, or'in anywise now or hereafter appertaining, and the reversion

and re versions, remainder. and remainders, rents, issues, and profits thercof, and all plumbing,- hcatmg, and llghlmg flxturcs, '

and equipment now or hereafter attached to or used in connection with said premises,

ANl) THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

. That he will pay the indehtedness as provided in said note and this mortgage; and that he is the owner of said premises.

in ft.c simple. l’rwnlq,c is reserved to pay the.debt in whole, or in an amount equal to one or more monthly payments on lh(.
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that wrlllc
‘notice of an intention o exercise such privilege is given at least thirty (30) days prior to prepayment. : '

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in-

addition 1o, the monthly payments under the terms of the note secure «d hereby, on the fqut day of each month unlll the said

note is fully paid, the following suins:
fa) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premitim if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if
they are held by the Secretary of Housing and Urban Development, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
prior to its due date the .lnnual mortyage insurance premium, in order to provide such holder with funds to
pay such premium to the Seeretary of Housing and Urban Development, pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(11) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban -

Dcvdopm( nt, a.monthly charge (in licu of a “mortgage instirance pre mium) which shall be in an amount

equal to onetwelfth (1/12) of one-half (%) per centum of the: average oulstandlng, balance due on the note - -

computed without taking into account delinquencies or prcpaymcnts,

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next. hecome due.and payablo on.

policies of fire and other hazard insurance covering the morl(,dgcd property, plus taxes and assessments next due on:

the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by thc number -

of months to elapse before one month prior to the date. whm such ground rents, prcmmms, laxeq .md assessmenls-:x :

' " STATE OF INDIANA HUD-921 18M (12—79)
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; ani

(c) All payments mentioned in the two preceding subseetions of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
monthin a smglc payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in licu ol mortgage insurance premium), as the case may be;

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(H1)interest on the note secured hereby; and

(1V)amortization of the principal of said note.

Any deficiency in the amount of such apgregate monthly paymentshall, unless made good by the mortgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge™ of OUR  onts ( 4 £) (not to exceed four cents (4¢)) for cach dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by thie mortgagor under () of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as ‘the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary 1o
make up the deficiency on or before the date when payment of such ground re@s taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender 1o the mortgagee, in acc'&dan(.c with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
,Such indebtedness, credit to the-account of the mortgagor all payments made under the provisions of {a) of paragraph 2 here-
‘of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of () or paragraph 2 hereof. If there shall be a default
‘Under any of the provisions of this mortgage resulting in & public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of .
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and shall propcrly
adjusl any payments which shall have been made under (a) of said paragraph.

o That he will pay all tases. assesstents, water rates and other governmental oF municipal charges, ﬁnuur|m|m~|lmn~,
lor wlm b provision has not been made hereinhefore, and in default thereol the mortgagee may pay the sames and thal he mll
prmnpll\ deliver the official receipts therelor to the said mortgagee. :

3. That he will take reasonable care of the mortgaged premises, and the buildings theeeon, and will nidintain, lhu- same in -
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commiit
or. |n rmit no waste, and do no act which would unduly impair or depreciate the value of the property as seeurity _

o That he will heep the improvements now existing or heeealter ereeted on the mortgaged property, msurvd as Illd) be
¥ rnqlun « from time to time- by e mortgagee, against loss by fire and other hazards, casualtios and umlm_(_,wu ies in such.
amounts and for such periods as may be required by mortgager, and will pay promptly, when due, any prvmuum bin such”
R insuranee for payment of-which provision has not been made hercinhefore, Al insurance shall be carried in- companies-
approved by mortgagee wd the policies and renewals thegeof shall he held by mostgagee Saned have attached thereto loss
) payable ¢ Jauses in favor of and in form aeceptable to the mortgagee, levent of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may mahe proof of loss il not made promptly by mnrlg:lg_',nr,uml.mu:h‘ insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to, morlgagor’
and mortgagee jointly, and the insurance proceeds, or any part thereol, may be .|pplwtl by mortgagee at its oplion ullur X
‘the reduction of the indebtedness hereby secured or o the restoration or repair of the property (l.un.l,.,(-d In event of
foreclasure of this mortgage or other Transfer of title 1o the mortgaged property in extinguishment- of the nul(-bl('dm'.\.s
secured herehy, all right, tithe and intereat of the mortgagor in and o any insurance policies then in foreé slmll pax\ to’ lhv
purchaser or grantec,

7 That'in case procecdings to foreclose this mortage are instituted, any sumis necessarily expended for lhv(unlnumlmn
of the abatrict of title o the above-described real estate, together with interest thereon at the rate set forth in the note
st un-(l herehy, shall beeome a parl of the debt secured by this mortgage and shall be collectible as such, - :

. That'if default be made in the payment of any of the installments provided for in parageaph 2 here of for l.ms
dwwnwnh fire and other hazard insuranee, and mortgage insuranee, or in Y event of the failure of, the mortigagor Lo kt'vpu :
the buildings on said premises and those to be ereeted on said premises, or improvements thereon, in-good repair,, said
mortgagee may pay such laxes, assessments, morlgage and hazard insurance, make such repairs as in ils dls( relion it may.
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deem necessary properly to preseeve the property and any sums so paid shall be a further lien on such premises uml(-r lhls o
mortgage, payable forthwith, with interest at the rate set forth in the note seeured hereby until paid.
9. That should the proceeds of the lvan made by the mortgagee 1o the mortgagor, the repavment which is Iu reby
secured, or any part thereof, or any amounit paid out or advanced by e mortgager, be used direetly or indireetly to pay off;. o
discharge, or ~.|l|~f\. in whole or in part, any prior lien or encumbranee upon said premises above deseribed, or any: part \
thereof. then the mortgagee shall e ~ular(w.llm| to any additional security held by the holder of sne N lien or éncumbrance, ;
1O, That should-any defanlt be made in the payment of the installments prmulwl for in [hll‘d"l’.lllll 2-hereof, orin the.
performanee of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of :
performance has arrived, as aliove provided, lhc-n all the remainder of the alurmu«l principal sums with all arccaramges of -
interest, and_sums pavable pursuant to the provisions hereaf, shall, at the option of said morlagee, become immediately
payable, and the mortgagee shall have the rwhl to Toreclose this mortgage, anything hereinbelore or it said note contained Lo.
the contrary Illil\\lllhldll(llll" amdd any Lailure to exercise said nplmn shall not constitule a waiver of the rl;_hl Lo exercise the
same at any other time, B
1 That should procesdings to foreclose this mortgagee he instituted. the mortgagee may apply for the .'||ip'0inlm(-nl'uf'u‘v
_ receiver, (and the marlgigor’ |l1'r('ln\ cansents Lo the appointment of a receiver il llwra- has been any defaullsin the per-
R Inrm.mn- ol any of the conditions of: this morlgage), and suchoreeciver is hereby authorized to. take piostession; of the real:
. , ('\ldl(' above (IN ribed, collect any *re ntal, acerued or Lo accrue, whether in-mone v.or kind, for theluseor oeeupancy: of said ,

¢ [m‘lluww'h) HIINS |rr on, Ilrm or. (urpuralum, OF, Ay let-or lease, il pPremises or any p.lrl lln'rvul ‘receive Lhe rents, incoine
and; pir ot .’u’uu# erbid, and, hold:the: procecds subject to the orders of -the court, or the Judge lh('rmf forthe! lwnl'l';l of the:

mortgagee, jendiig the final decree:in said procecdings, and durm;,.m\ pc-rmd allowed by law for llu- rvdvmplmn from.any
ailes nr«lvrt d i said- canse, uml s.ml rece iver may he. appmnlml irrespee lnvv of the valie of the m()rl{.,ug,t'«l prope rly oF its udv-}:
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STATE OF INDIANA,
COUNTY OF [ akE ‘* ’
Before me, the undersigned, Michele M. Myers ,. an offlclal
of Lake County of the State of Indiana, on this 10th. >

U I S
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quacy fo-secure or discharge the indgbtedness due or to become due or the solv«'m.y of the mortgagors. In the event ol a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the: conditions of the mortgage 50 long as a default shall continue, and such taking possession
shall in no way waive the nghl of the mortgagee to foreclose this mortgagee because of a default,

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hercby, whether due or not.
13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its a&slgns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the orlgmal Imlnllly of the mortgagor herein either in whole or in part.

14. That any person, firm or ¢ orpor.llmn taking a junior mortgage, or other lein, upon suid real estate, shall take the said
lien subject to the rights of the mortgaget herein o extend the maturity of the indebtedness ht.rcl)y secured  without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a dc-fu‘u'm.y'
judgment.

The mortgagnr further agrees that should this mortgage and the note sccured hereby not be eligible for insurance
under the National Housing Act within 60 DAYS from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and -Urban Development
dated subsequent to the 60TH DAY time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
sccured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees. -

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective hclrs c¢xeeutors,
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set HER hand and scal

this  10TH "day of OCTOBER 19 85

~ The form of this instrument was prepared by the Office of the General Counsel of the Dcpartment of Housmg and Urban
Development, and the material in the blank spaces in the form was inscrted by or undcr the direction of

of October v 19 85, personally appeércd
' Sandra J. Shefcik
acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

(Official title). }/ﬁ‘# /‘ﬁ
Michele M. Myers‘hN0£§§
My commission expires ‘”“,’h, ?'

July 11, 1986

‘”)' 4

ent Porter Count . {Jﬁ £ :
Resnl? ceived lt;)r record this y day of 19 at  Oclock M, and rccorded in Mortga . Re-
cord at pages of the records of County, Indiana. | -
‘Recorder of ~ . .County, Indiana’ \
e e e v riot cotatuan SIS e v 1 .v:‘{.;:;f.:.;.-..“.,,;;;vwm:.,-)
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: . . : FHA CASE #151:245 6398-203B g
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MORTGAGE __ RIDER
This Rider, dated _10th day of _October , 1985
amends the_ mortgage of even date by and between
: , the mortgagor )

and ; v ', the mortgagee ,
and n?a l , the n/a ,

as fbllows::

1. Subsection (a) of Paragraph 2  is deleted.

2. Subsection (c)(1l) of Paragraph 2 1is deleted.
o , .
3. In the third sentence of Paragraph 3 , the words "all
payments made under the provisions of (a) .of
paragraph 2 - hereof which the mortgagee has not
become obligated to pay to the Secretary of Housing and
Urban Development and” are deleted.

‘4. The fourth sentence of Paragraph _ 2  is amended by
insertion of a period aftér "... then remaining unpaid
under said note " and deletion of the remainder

of the sentence.

.5. Paragraph 16 is amended by the addition of the
following: oo

"This option may not be exercised when the
ineligibility for insurance under the National Hou81ng
Act is due to the mortgagee s . failure to remit the
mortgage.insurance premium to the Department of Housing
and Urban Development. "

IN WITNESS WHEREQF, - SANDRA J. SHEFCIK | ~___ has set i
his hand and seal the day and year first aforesaid.” =~ =~ .

. _(SEAL)

Signed, sealed and delivered
in the presence of

72%/%&/& 72%0/

Michele M. Myers

L AG Y S Dt e M

.
N

iy

S 52

 —

s .
PEPIOS TR N



R n HO  C-414824-5 LOAN #00007716(97)
¢
. FHA CASE #151:245 6398-203B
FHA MORTGAGE RIDER

The Rider, dated the 10T gay of OCTOBER . 19 85 '

amends the FHA MORTGAGE oi even cate by and
’ between WESTAMERICA MORTGAGE COMPANY + the MORTGAGEE ’ and
SANDRA J SHEFCIK, DIVORCED AND NOT SINCH , Ta2 MORTGAGOR ., and
REMARRIED , ke , &S

foilows: '

1. 1In Paragraph . , the sentence which reads as follows

is deleted: -

*k

2. Paragraph _**# is amended by the addition of the

following:,

"privilege is reserved to oay the debt, in whole eor in part,
on any installment due date." ‘

IN WITNESS WHEREOF, SANDRA ~ J. SHEFCIK .
has set his hand and seal the day anc year flrst

'4{Q//&/é; (SEAL)

(SEAL)

aforesaid.

Signed, sealed and delivered
in the presence of

WY, 7Y T ta

Michele M. Myers

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE, OR IN AN AMOUNT EQUAL TO*

ONE OR MORE MONTHLY PAYMENTS ON THE PRINCIPAL THAT ARE NEXT DUE. ON“THE NOTE ON

THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY; PROVIDED, HO\JEVER THAT WRITTEN
'NOTICE OF AN INTENTION TO EXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY (30)' L

DAYS PRIOR TO REPAYMENT.

%% IN THE FIRST LNNUMBERED PARAGRAPH ON PAGE 2.
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