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\ ASSIGNMENT OF ;
825108 OF RENTS LOAN NO.

THIS AGREEMENT made by BK)A[}IDR II ASSOCIATES, LTD., an Illinois Limited Partnershl

..................................................................................................................

by Robert W. Christoph and John F. Kennedy, General Partners,
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, sereen first parties, and SECURITY SAVINGS AND LOAN ASSOCIATION, second party.

WITNESSETH: WHEREAS first parties as owners of the legal title to the real estate hereinafter

described are executing a mortgage note and mortgage covering said real estate to the second party to secure
the debt therein described; and

WHEREAS, the rents and profits accruing from said premises have been pledged as security by the
mortgage instrument;

NOW, THEREFORE, in consideration of the making of said loan and for a further consideration of

One Dollar and other good and valuable consideration, the receipt of which is hereby acknowledged, it is
agreed that:

1. The said first parties do hereby irrevocably assign and transfer to the said second party, for as long
as the outstanding debt-exists, all rents and income from said real estate which may hereafter become due;
to have and to hold the samie by the said second party with full power to collect the same in its own name as -
their attorney hereunto duly authorized.

2. The said second party shall be entitled to collect the rents from said real estate on condition that
all amounts so collected shall be applied toward the payment of taxes, insurance, upkeep of the property, and.
on any amounts due for principal, interest, and other charges. It is understood that any rents applied against:

I\the outstanding indebtedness shall not cure any default nor in any way limit the rights of the second party to
Q declare the entire balance due by reason of such default.It is further understood that second partywrll not ex- .
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‘ercise this assignment as long as first party is in no way in default under the mortgage note or mortgage ex-:
ecuted herewith.

pairs as it deems necessary to the premises and pay for the same out of the rentals.collected, or. {rom its own:
funds and then charge the loan account of the first parties for such amounts,

6. This assignment of rents shall not in any manner affect the right of said second party to'commence .
foreclosure proceedings in the event that there is any default under the termsof the mortgage or mortgage note,
or in the event that said second party may deem said property insufficient security for its obligation.

7. This assignment of rents shall remain in full force and effect until the rndebtedness secured by said
mortgage above referred to is paid.

8. In the event first partxes enter into any-leases for use of these | premrses the undersrgned does here-.
by further assign all of its right, title and interest in and to any and all'leases that may now_be outstandmg or

hereafter-outstanding and covering the premises covered by this loan, it berng the intent that:in the eventof

-any default of the terms and conditions of the note and mortgage. that the second party 'shall be entitled to all

of the rents and profits of the mortgaged premises including any and.all rights: that the undersrgned may. have "
by reason of any leases that may now be outstanding.or may be hereafter outstandmg '

9, The stipulations herein contained shall:be binding- upon, and-inure to-ther benefrt of,. the partres: ‘
hereto and their respective heirs, successors, répresentatives and assigns. : :

That the real estate affected by this agreement and herein referred to is known as ...., ............ .

........................................................................................ , in themofmrrlllv-lne,
INDIANA :
........... Lak © e County, State of WIRKHNEYN, and is more particularly described on reverse side hereof..
‘ g~ % .
Dated this... . T day of.......0CtOReT s ey 1983,

SECURITY SAVINGS AND LOAN ASSOCIATION.

............ By \/\J_ )}_ SM

_' : Presrdent
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In the event the second party exercises this assignment, the second party shall: b&'fentmed t"i‘;"‘
service fee of $5.00 for-each tenant served with a copy of this. -assignment, which amounts. sbagbeﬁéaucteﬂ '}?
’from any rents collected. - A o D '.m.c._"y‘\ ,l.-:'?‘?'-':\.;"-}..

B el I “.E
4, In the event the second party exercises this assignment, the second party shall’ beJangtle Jo aze'eif; Vo
.equal to 5% of all rents collected for such collection, in addition to reimbursement for allﬁrng ket:éx-'z;‘-':i:
penses, which amounts shall be deducted from any rents collected. ‘ 5 Lotk = _‘;.‘-‘{E‘s,-’
¥ ‘_"—. - - -‘\“'..‘r(‘
. v ‘O ".\z.
5. . In the event the second party exercises this assignment, it shall have authority to makernch*re-.
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Real Estate effected hereby is more fully described as follows, towit:

Lots'l to-18, both-inclusive, in Broadmoor, a Planned Unit Development, in-the Town of
Merrillville, as per plat thereof, recorded in Plat Book 51 page 39, in the Office of the
Recorder of Lake County, Indiana.

Signatures of William G. Schuett and Roger D. Kamin authenticated this

: day of
October, 1985,

Michael L. Sorgi
Attorney and Notary, State of Wisconsin
My Commission is permanent

This Assignment is subject and subordinate to underlying prior

S

.

'STATE-OE\,&[MJ—W )
) SS..

COUNTY OF . é/..cl/ e

Personally came :before me this

Broadmoor II Associates, Ltd., an Illinois Limited Eartne:sh;p, -to me
known to be the persons who executed the foregoing instrument and’
acknowledged the same.

/7

Notary Pub&icz: . '(,v !
State of
County of (/gL A— /

My Commission explres

My COMMISSION EXPIRES DEC. 7, 195

- . 'MOR-3008-88; REV 1571

Assignments to Frederick Olthoff and National Home Life Assurance Company.

/@ ~ day of W/ , 1985,

the above named John F. Kennedy " and Robert W. Christoph, -General -Partners. of
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