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REAL ESTATE MORTGAGE
(INDIANA DIRECT-NOT FOR PURCHASE MONEY)

THIS INDENTURE MADE:ON. THE DATE NOTED ABOVE, BY AND BETWEEN. THE PARTIES: LISTED BELOW

_seven

and 20/100

(MORTGAGOR(S). .. IMORTGAGEE. . . .. . . . )
NAME(S) e ' NAMEGS) . - E B O
Gregorio Reye_s : ' ' R
Elvira Reyes _ | | T

'_",.E‘CALUMETNATIONALBANK T R
ADDHESS * | ADDRESS - o ' S
1432 East 35th Ct L5251 voHmAN AVE,
cry / ferv i
.Gary * | HAMMOND :
| County " | STATE” _ | county | swre’ T
\_.. Lake Indlana’t, e | EAKES " INDIANA -
WITNESSETH: S g SRR L i)
That whereas, mordertoevidencer the'lr i-:‘ ]ustindebtednesstotheMortgageelnthesumof Nlne thousand nlnety;,z::"

$ 9 097.20 ') for money loaned by the Mortgagee the Mortgagor(s) executed and delivered their certain
lnstalment Note & Security Agreement of even date, payable as thereby provrded to the order of the Mortgagee in lawful money of the United: States of
America at the office of the Mortgagee in the City of Hammond, Lake County, Indiana, with attorney s fees, without relief from valuation and appraisment
laws, and with interest after maturity, until pard at the rate stated in the Instalment Note & Security Agreement of even date, sard mdebtedness being

‘payable as follows; 0 151 62 20t:h ,

day of

_ _ instalments of $ beginning on the L
November ‘ 19 85 and continuing onthe same day of each and every month thereafter until fully paid | .

Now therefore, the Mortgagor(s) in consrderation of the money concurrently loaned as. aforesaid, and in order to secure. the prompt payment of.said
Instalment Note & Secunty Agreement, and to better i insure the punctual and faithful performance of alland singular the covenants and agreements hereln

‘undertaken to be performed by the Morgagor(s), do(es) hereby MORTGAGE: and WARRANT unto the’ Mortgagee. its successorsiand assigns, all: and, L

:singular the real estate srtuate lying and being inthe County of L ake
. State of indiana known and descrlbed as ioilows to-wrt
(. L L PROPERTY";DESCRIPTION' |

,‘.-v%-':L:“oT:“é 17«»and* 18‘ffn block I, im' South Gary Subd1v1s:Lofi 1y the Clt}{ ;oj
Z'[Gax;y aswner pl@t ‘thereof, recorded in_ Plat Book.- 7' Page 134
office of-f-the~ \ecorder Of Lake County, Indlana, excepti,«hose

said” 1ots ta"«kﬂén, for- the w::den:i.ng of the 35 th Avenue "(NOE. :,.gigh;'" r
f, ;’* vf r\:‘.fws?"'.:?*_'. o R _‘.-v'_"f",“- ,-‘,‘,.., /%Q: :

o y"-(}" .

L together with alland singular the tenements hereditaments prrvrleges and appurtenances thereunto belonging or ln any wlse appertaintng, and the rents

: issues and profiisthereof and all buildings and improvements thereon, orthatmay hereafter be placed thereon also all the fixtures of every kind and nature
necessary or proper forthe use and maintenance of said real estate and premises that are now or may, hereafter be placed thereon -and, also the rlght tltle, :

~ interest and estate of the Mortgagor(s) in and to said premises. hereby releasing and warvmg alf rlghts under’ and by virtue of any and all valuatlon and"
’ appralsement laws of the State of Indlana, ‘and all’ right to retain | possessron of said premrses after any default in payment of the lndebtedness hereby o

536

Roordor lrom ILLIANA FINANCIAL. INC. (312) 5%-90(” ‘ fA ,

_ secured orinany part thereof or breach of any of the' covenants or agreements hereln contamed , o
- MOREOVER, the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows. to-wlt EDRIE
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State on this ‘ dayof

To keep the mortgaged property, including the burldlngs and Improvements thereon fully Insured at all times against ll hpard ith gn @urance
company authorized to do business in the State of Indiana- ‘acceptable to the Mortgages, which policy shall contain a loss- payable clause’ In fa r of the

Mortgagee as its interest may appear, and if the Mortgagor(s) fail to do so, they hereby authorize Morigagee to i insure or renew insurance on said property in_
a sum not exceeding the amount of Indebtedness of the Mortgagor(s) for a period not exceeding the term of such indebtedriess and to charge Mortgagor(s) -

with the premium thereon, or o add such premium to the indebtedness of the Mortgagor(s), and provided, however, that it shall not be obligatory upon the
Mortgagee to advance funds for this purpose. ‘

If Mortgagee elects to waive such insurance, Mortgagor(s) agree to be fully responsible for damage orloss resultrng from any.cause whatsoever, Mortga- ‘
gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation of the property shail be repaid upon demand and if notso.”
paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses mcident tothe ownershlp of
the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the
term of this mortgage, and to pay, when due, all instalments of interest and principal on account of any rndebtedness which may. be' secured by a lien’

superior tothe lien of this mortgage and existing on the date hereof, provrded that if Mortgagor(s) fail to make any ‘ofthe foregoing payments the Mortgagee, .
atits discretion, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with the amount so paid, adding the same tothe indebted- .
- ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to advance funds for any, ofthe

purposes aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or into the’ necessity of such repairs. to exercise due
diligence in the operation, management and occupation of the mortgaged: :property and improvements thereon, and not to commit or allow waste on. the -
mortgaged premises, and to keep the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this mortgage, or in the payment of any
instalments when due, or if the Mortgagor(s) shall become bankrupt or insolvent, or make an assignment for the benefit of creditors, or have a receiver
appointed, or should the mortgaged proparty or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or state-
ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sell or attempt to sell all or any part of
the same, then the whole amount hereby secured shall, at the Mortgagee’s option, become immediately due and payable, without notice or demand, and

’ -:'shall be-collectible.in‘a. suit'at:law. or. by'foreclosure of this mortgage. in any-case,. regardless of such enforcement Mortgagee shall be entrtled o the .
L rmmediate possession of the mortgaged property with the rents issues Income and profrts therefrom with or without foreclosure or other proceedings.__, S
sl Mortgagor(s) shall pay aII costs, including reasonable attorney s fees expenses of receivershrp and any additfonal expenses which may be Incurred or paid‘-'- "‘ o

......

foreclosure together wrth aII other and further expenses of foreclosure'and sale including expenses fees and payments made to prevent or remove the -

Imposrtion of liens or claims agalnst the property and expenses of upkeep and repair made in order to place the same ina conditron to be sold.
No faliure on the part of the Mortgagee to exercise any of its rrghts hereunder for defaults or breaches of covenant shall be construed to prejudrce its.

A rights in the event of any other or subsequent defaults or breaches of covenant, and no delay onthe part of the Mortgagee in exercismg any of such rrghts. o
, shallbe construed to preclude itfromthe exercise thereof at any time during the continuance of any such default or breach ofcovenant and Mortgagee may

enforce any one or more remedies hereunder successively or concurrently atitsoption, . 7 P

“All rights and obIIgatrons hereunder shall extend to and be bindlng upon the several heIrs, successors executors admfnlstrators andassrgns of the\ B

arties heréto. : SR
P fi“wf'
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STATE OF INDIANA, ' N ANWITNESS WHEREOF' ’aid (b}gga_g%rs.ﬂher l\éand and seal -
: COUNTY OF LAKE } Ss: - : the day and year fist above wglL . "L"" i D

* Before me, the und d, a Notary Publicin and for sard County and
byt i

‘Mor,lgagor

19

October L ' --85 o
: , fseal)

Gregorlo and Elvira Reyes Morigagor

personally appeared
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My Commission Expires
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THIS INSTRUMENT PREPARED BY: _
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