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REAL ESTATE MORTGAGE

(INDIANA DIRECTNOT FOR: PURCHASE MONEY) i e ;_;{.
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THIS: INDENTURE MADE-ON THE* DATE NOTED ABOVE, BY AND BETWEEN THE PARTIES ISTED BELOW, g
MORTGAGOR(S) . . TMORTGAGEE . R
TNAMES) , [ NAvE®) T T
GARY L. MUSGROVE . . B
BARBARA J MUSGROVE S f o e S
x CALUMETNATIONALBANK e e e

_.'ADDRESS o i L i ADDRESS

'7705: Whltcomb |'5231 HOHMAN AVE,

:._CITY s T — ciY.

COUNTY T : o ’ STATE

Merr111v111e o e S HAMMOND SR

" Lake'. '-’ c Indlana A
WITNESSETH '

s Thatwhereas in orderto evidence-‘ - «tHedr: ]ust Indebtedness to the Mortgagee In'the stim of '-FlEh » 1"1::011"3 and” "S‘eVén o
hundred thirty seven and 92/100 - - - = = dollars
¢ 8,737.92 ) for money loaned by the Mortgagee, the Mortgagor(s) executed and delivered____their ___certain

lnstalment Note & Security Agreement of even date, payable as thereby provrded to the order of the Mortgagee in lawful money of the United States ‘of
America at the office of the Mortgagee in the City of Hammond, Lake County, Indiana, wrth attorney's fees, without relief from valuation and appraisment
laws, and with rnterest after matunty, until paid, at the rate stated in the Instalment Note & Security Agreement of even date, said indebtedness being

payable as foIIows ‘ . _ ' _
In ' 48 instalments of $._ 182 ‘04 ‘ ' ) beginning'on'the 20th - __day of .
November 19 85 : and contlnumg on the same day of each and every month thereafter until. fully pard

Now therefore, the Mortgagor(s) in consrderation of the money concurrently loaned as aforesaid; and in order to secure the prompt payment of sald. . '

‘Instalment Note.& Security Agreement and to better insure the punctual and faithful performance of alland singular the covenants and agreements herein R
undertaken to be performed by the Morgagor(s) do(es) hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns, all and_ e

smguiar the. real estate Situate, lying and being in the County of ~TLake
State of Indiana known and descnbed as follows, to-wrt :
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_"rssues and proflts thereof, and all burldrngs and rmprovements thereon, or that may hereafter be placed thereon; also all the flxtures of every kind_and naturef

tegether wrth all and srngular the tenements, hereditaments, privrleges and appurtenances thereunto belonging or in any wise appertainlng, and the rents,f s

PR

'secured orm anypartthereof orbreach ofany of the covenantsoragreements herern contained S .
MOREOVER the Mortgagor(s) expressly covenant(s) and agree(s) with the Mortgagee as follows to-wrt e uw TSR
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To keep the mortgaged property, including the buildings and improvements: thereon fully Insured at all times against all a;a‘r hg surance
company authorized to do business in the State of Indiana, acceptable to the Mortgagee; which policy shall contain a loss-p: ble of of the

Mortgagee as its rnteresf may appear, andifthe Mortgagor(s) fail to do so, they hereby authorize Mortgagee toinsure orrenew rnsurance on said property in,
“asum not exceeding the amount of indebtedness of the Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s).
with the premium thereon, or to add such premium to the indebtedness of the Mortgagor(s), and provnded however, that it shall not be obligatory upon the ,

Mortgagee to advance funds for this purpose.

gor(s) agree that any sums advanced or expended by Mortgagee for the protection or preservation ofthe property shall be repaid upon demand and if not so |

.paid shall be secured hereby. Mortgagor(s) further agree: to pay all taxes, assessments, bills for repairs and any other expenses incidentto the ownership of

the mortgaged property when due in order that no lien superior to that of this mortgage and not now existing may be created against the property during the -
term of this mortgage, and.to pay, when due, all instalments of interest and pnncipal on account of any indebtedness which may. be’ secured by a lien:

superior to the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments ’the Mortgagee
at its discretion, may pay the same on behalf of the Mortgagor(s) and may charge Mortgagor(s) with: the amount so paid, adding the same to the indebted-

ness of the Mortgagor(s), which is secured hereby, and provided, however, that it shall not be obligatory upon the Mortgagee to' advance funds for any.of the’

purposes aforesaid, or to inquire into the validity of such taxés, assessments or special assessments orinto the necessity of such repairs *to exercise due

diligence in the operation, management'and occupation of the mortgaged property and improvements thereon, and not to commit or. allow waste on thev

mortgaged premises, and to keep the mortgaged property in its present condition and repalr, normal and ordinary depreciatron excepted

If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this- mortgage, or in the payment of any

AT instalments when due, or if the Mortgagor(s) shall become bankrupt or-insolvent, or make an ‘assignment for the benefit of credrtors or have a receiver.

"/~ .appointed, or should the mortgaged proparty or any part thereof be attached, levied upon or seized, or if any of the representationsiwarranties or state-'
~ - ments of Mortgagor(s) herein contained be incorrect or if the Mortgagor(s) shall abandon the mortgaged property, or sell or attempt to sell all or, any ‘part of

the same, then the whole amount hereby secured shall, at the Mortgagee s optron become immediately due and payable, without notice or.demand, and

,shalﬁbe collectible.in‘a. surt at: law or. bylforeciosure of. this‘mortgage in any case, regardiess of such enforcement, Mortgagee shaii be entitled lothe = .

mmedlate possesslon of the mortgaged property with: the Ie

,,,,,

; issues income and profits. therefrom, wuth or. without foreclosure or other,proceedlng \

year first abovewl'tttgg 5 “"
gﬂ:»:-. .' ,'94 ""-
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ortgagor(s) shall pay all costs includlng reasonable attorney s fees expenses of receiversh p,and any additional expenses whlch may be ln1curred or. paid _ .
be Mortgagee in connection with any sult Or proceeding to which it may bea party by reason of {he, execution or existence of this mortgage and in the event of
f

,No faiiure on the part of the Mortgagee to 'exercise any ¢ of its rights hereunder for defaults or breaches of covenant shall be construed to prejudlce |ts -
ghts inthe event of any other or subsequent defaults or breaches of covenant and no deiay on the part of the Mortgagee in exercislng any of such rlghts _
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