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/,L 8?4 C 5 - REAL ESTATE MORTGAGE

’I‘Hg{NDENTURE made this ... dEB. . dayof October 10..85 . WITNESSETH, That -

tie s Dace

J. Waszak & Cheryl P, Wasyzak, husband and wife , Mortgagors,
of ; Lake ; ... County, State of Indiana, MORTGAGE AND WARRANT to

[J BENEFICIAL INDIANA INC., a Delaware corporation duly authorized to do business in Indiana,
COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as *BENEFICIAL FINANCE CO."”,

O BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana,
C' COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as “ BENEFICIAL MORTGAGE CO."”,
(The box checked above identifies the Mortgagee)
TTee———
—-= 227 . Ridge Road, Munster, Indiana L6321
County of maxe , Indiana, the following described real property (“Property”) situated in the County of
(‘*Property’’) situated in the County of Lake , Indiana: -

- RS am— e v . — CAam o Ly e

Lots 22 and 23 and‘ the 4Sout of Lot 21 in Block 9 in J .. Wi, Eschenburg's
AR State ‘Line ‘Addition to the:City of Hammond, ‘a8 per plat thereof, .:recorded
- 1n Plat Book 2, page 2 in the Office of the Recorder of Lake County, Indiana.., ’

4304093y,

o

(3t If this box is checked, this Mortgage 1s sub ect to a prior mortgage dated ... ARENBE, 3.y 19 01 exccuted

by .Adrian J. Waszak & Chery Waszak, husband and wife as mortgagor(s) to
Whitcomb & Keller Mortgage Co. as mortgagee, g

which prior morigage secures gﬁayment of a promissory note in the principal amount of 8.33.;1500_000 ' That prior mortgage

‘was recorded gn . August ,19.77..., with the Recorder of LaBe County, Indlana in Mortgage

Record No. 680 , POEE o

This Mortgage is given to secure the performance of the provisions: hercof and payment of a certain promlssory Note or Loan
Agreement (Note/Agreement), which is of even date herewith and is in the : : S

. Total of Payments of §. 128k, : Q0 ... (précomputed loan).
O Actual Amount of Loan of $ ‘ , together with interest on unpmd balances. of the Actual Amount

of Loan at the rate of Rate of Charge set forth in. the NotelAgreement
Mortgagors covenant and agree with Mortgagee, as follows:

l “To pay when due all:Indebtedness provnded in‘the NotelAgreement and secured by thls Mortgage, w1thout rellef from
~~valuation and appraxsement laws. , _ _ AR

: d. To- kee the Property in;as; % od order and repmr as at present reasonab]e wear and tear excepted nnd nexther to comm'" '
suffef any waste'on such roperty , , R

?Property msured agamst loss by fire nnd ‘such; other hazards, and m such amounls as: Mortgagee shall requnrA
wuH‘car lera‘ atisfactory to Mortgagee, with loss payable to Mérigagee as its intercst may appear. ~ - L T

4, Tgfh a]lsaxes and assepsments levied agalnst the Property when due and before penalties acerue.

On- fallurfit f or‘igagor in apj?}qf'” ie foregoing, Mortgagee, at its option, may (a) pay any and all taxes levied or assessed against the:
Propertyh I d»alt Qr part’c of fsenior encumbrances on the Property, (b) insure the Property and (c) undertake the repair.of the. -
Proper, y‘tOj ,ex cnb‘néa} d ehi& ‘necessary, All sums advanced by Mortgagee for any of such purposes shall become.a part of ther‘.
Indebtg ness, sequred by r&n oftgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at’ the-. :
Annual I’ercentage Kate/f } Jandmfter the date of payment by Mortgagee until repaid in full by Mortgagors. R

LJI

.,_ ,‘ 3 .
In thc‘u‘ve nt/ omhevdetl e’of thc Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actial Amount [ R
Lo)ad‘or\'l'otpl ‘of’ Pa __x_tgcrttd(together with accrued interest, immediately due and payable. '

,‘.

a)p

L&pbr’éﬂemult o Ntht agnrs Aan payment or performance provided for in this. Mortgage or,in- thc Note/Agreement or.if Mortgagors- o ]
,.ady 0 them’b a}ijhdgt%? tbankrupt, or a trustec or.receiver be appointed for Mortgagors or any.of them or for any;part of: :the"
Properly‘, tlte}‘the{‘ljtde teiness shall become immiediately due and payable’ at the sole option of Mortgagee, withouf notice,’and:

.~ Mort; d’ge may heX o?eao xd accordmg]y :Any cost incurred:by. Mortgagee (or .its_agents.in obtaining an abstract of title, any -other.
appro riate utlé evidente e, or' any reasonable attorney's. fees or. expenses’ mcu_rred by:Mortgagee in’ respect of dny- and all legal or
equlta le proce gs;v)hloh relate to this Mortgage, may be. added to the ur pmd balance of thezIndcbtedness. R e e
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R -, ; morigage. All payments’ made on the pnor mortgage by Mortgagee shall bear intérest at. the Raté of Charge or! Annual Percentage Rate
. _Aunttl pmd in full . : : : CEL EREPR

Upon commencement of a suit in foreclosurc of this Mortgage or a suit to wluch Mortgagee may be made a party by reason of this
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Propcrty or by somt'nct or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at- its” option, may
declare the entire balance of the Indebtedness immediately due and payable: This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that' purchaser, prior to the sale; has executed s
wrilten assumption agreement containing terms prescribed by Mortgagee including, if required, an increase in the rate of interest

payable under the Note/Agreement.

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall coristitute a
waiver of any of such rights for the same or any subsequent default. Mortgagee may enforce any one or more of its rights or remedies.

under this Mortgage successively or concurrently.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any- prior mortgage and to
prevent any.default thereunder. Mortgngors further agree that should any default be made in the payment. of any instalment of
principal-or any interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage,
then the amount:secured by this Mortgage shall become and be due and payable in full at any time thereafter, at‘the’ option.of . .
Mortgagce and in accordance with the NotelAgreement Mortgagee, at its option, may pay the scheduled monthly. tnstalments on: the"
pnor\mortgage -and, to the extent of the- amount so paid, become subrogated to the rights of: the mortgagee identified on’ ‘the prtor'; L
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Mortgage, or at any time during ‘the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without
notice to Mortgagor or any person claiming under Mortgagor, and without consideration of the adequucy of the security or the solvency
of Mortgagor, shall appoint a receiver for the Property The receiver shall (1) take possession of the Property; (2) collect the rents, issues
and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
(a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tux sales remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the Indebtedness secured
by this Morigage.

Mortgagee, at its sole ‘discretion, may extend the time of the payment of any Indebtedness, without the consent of any junior
encumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate to relcase,,
dtscharge or affect the prmcrpnl liability of Mortgagors or any of them to Mortgagee whatsocver.

If there be only one mortgagor, all plural words herein referring to Mortgagors shall be read in the singular, s

IN WITNESS WHEREOF Mortgagors have signed and sealed this Mortgage on the day and year first above written,

Witness____ =~ ‘ //\ . »—V/
Edward P, nghtﬁer \/\‘ o Slgnaturc ofthgagor ‘ R
' Ad;d.{.n Je. Waszak L

ittie P. Sargent (/ S‘g"a‘""-’ﬁ Mortgagor
Chexvl P HABZAK it
Printed Name
Wit .
finess Signature of Mortgagor ' P
Printed Name
\
ACKNOWLEDGMENT
STATE OF INDIANA ) .
) ss. , '}
COUNTY OF Lake ) - ;f g o
VU P, . . h
Be?ore me, aNota (y Pubhc in and for said County and State, personally appeared Adrian J' Waszak & Ffbefi P‘ .
husbend and wife who acknowledged the execution’ X(t,_ ‘: 't‘)é'egoin, ;
Witness my hand and Notarial Seal this 16th ............ day of October , 19 85 '5":“\\“‘ A

§rETRY o6

SAPG TR

NOTARY PUBLI 5‘!&#0%(‘
LA ECO W

This instrument was prepared by.>
Edward

igh %ne\l‘, Mgro

Return to Gommonwealth Loan D/B/A Beneficial Fin Co.

................... oAl Y. Ridge. Bead
Mungtgy? Indiana 46321




