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- foreclose this Mortgage, all without any notice or demand whatsoever. . _:jgg» .

3. Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the night{ﬁﬁgQoptgég}}?&%ﬁ%t,
convey and assign the Property, and the Mortgagor will warrant and defend generally the title to the Propentyiéhqiﬁé,*illé ;"'§}§gﬂg,.
demands,subject to any liens, easements, covenants, conditions, and restrictions of record listed in a' sche ﬂ-' f ,bﬁ” qé»f

9/\824962 REAL 'ESTA'I.‘E MORTC‘;AGE

THIS INDENTURE WITNESSETH, that __R. L. STRICKLAND AKA R. L. STRICKLAND JR. AND IRENE STRICKLAND

426 HANLIN ST. - GARY IN 46408

v

of ____ LAKE County, State of Indiana, whether one or more herein cailed Mortgagor, MORTGAGES AND WARRANTS TO BANK OF INDIANA,
NATIONAL ASSOCIATION with an office located at 1000 East 60th Place, Herrillville, Indiana, hereafter called the Mortgagee, the
following described real estate in ____ LAKE County, State of Indiana, to-wit: f:::

LOT o, BLOCK 20, RESUBDIVISION OF GARY LAND COMPANY'S 13TH SUBDIVISION, CITY OF GARY, AS SHOWN IN PLAT BOOK 19, PAGE 10, LAKE
COUNTY, INDIANA. AKA: 363 TENNESSEE - GARY IN

together with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estate
or hereafter acquired, attached, erected, appurtenant or used in connection with the real estate, and together with all rents,
issues, income, profits, rights, privileges, interests, easements and hereditaments thereof.

Y YW

This mortgage is given to secure: (a) the payment of Mortgagors Promissory Note payable to the Mortgagee dated
October 08, 1385_, in the amount of _Seven-Thousand Five-Hundred and 00/100_($ 7500.00 ) with a final payment due and payable

on___ OCTOBER 1, 1888 __ together
with interest and any extensions or renewals thereof and likewise to secure the performance by the Mortgagor of all of Mortgagors
covenants, agreements, promises, payments, and conditions contained in this mortgage, or the Note it secures, or any other
instruments sfgned by the Mortgagor in conjunction with the indebtedness secured by this mortgage, (b) In addition, this mortgage is
given to secure any and all other indebtedness or 1isbilities (except loans subject to the Federal Truth in Lending Act) of
Mortgagors to Mortgagee or either or any of them, jointly or severally, including future advances, whether said indebtedness,
liabilities or future advances be direct or indirect, primary or secondary, or contingent, which may be existing at this time or may
be created at any time in the future, whether or not related to, or of the same class as the specific debt secured herein, and

whether or not secured by additional or different collateral, and (c) any other debt referring to this Mortgage.

The Mortgagor for himself, his heirs, executors, administrators, successors, and assigns covenants and agrees with said
Mortgagee, its successors and assigns as follows:
1. That the Real Estate mortgage hereby is free, clear, and unencumbered except as to {a) real estate taxes not yet due, (b)

. usual easements, covenants, and restrictions of record, {(c) Real Estate Mortgage, dated N/A , from Mortgagor to

which mortgage is not in default and has an

unpaid balance of § , (d) other

el o S Lot - B T S e S T

2. In the event this mortgage is subject to a mortgage set out in the paragraph above, or any mortgage or encumbramce and that
prior mortgage or encumbrance is in default or is foreclosed upon, then at the option of the Mortgagee this Mortgage and the Note:or
Notes or indebtedness it secures shall become immediately due and payable in full and further that the Mortgagegﬁpay immediataly

]
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coverage in any title insurance policy insuring Mortgagee's interest in the Property. i

SEE REVERSE SIDE FOR ADDITIONAL TERMS ARD CONDITIONS

IN WITNESS WHEREOF this Mortgage has been executed by the

L Tk U L il e

R. L. STRICKLAND AKA R. L. STRICKLAND JR.

TRENE STRICKLA
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ACKHOWLEDGEMENT BY INDIVIDUAL OR PARTHERSHIP MORTGAGOR

STATE OF INDIANA 55:
COUNTY OF LAKE

personally known to me, and known to me to be the person(s)who (is)(are) described in and who executed the foregoing mortgage, and
acknowledged the same to pe (his)(their)voiuntary act and deed for uses and: purposes therein set forth. )

WITNESS my hand and official seal.

-~

TVERNEL Notary HiE

My Comnission ExpiresNov. 11, 1985 Resident of Lake County

This instrument prepared by ___MICHAEL SMITH, ASSISTANT CASHIER
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ADDITIOHAL TERKS AND COKDITIONS

§. For the duratfon of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state

? of “repair, normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said property and wil)
: otherwise -take such action and exercise such forbearance as may be necessary in order that the said prooerty shall not hereafter
¢ become subject to.any lien or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with

) insurance companies acceptable to Mortgagee, against damage to or destruction of the improvements included in said real estate by
¢ fire or windstorm or any cause customarily included in the term "extended coverage", such insurance to be in a sum not at any time -

v

© less:than the value of such improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and:

»
4

" to deduct therefrom Mortgagee's expenses incurred-in-the collection of-such: proceeds; provided however, that nothing contained in-.
- this paragraph 4 shall require Mortgagee to incur afiy expense or take any action hereunder, nor prevent the Mortgagee from asserting
~ any independent claim or action versus any such insurance carrier in its own name.

1ndebtedness then secured by any Tiens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable

. to the Nortgagee as its interest may appear; (d) Mortgagor will deliver the policy or a certificate ev1dencing said-insurance: to the
Hortgagee and will allow Mortgagee possession of the same; (e) In then event of loss, Mortgagor shall give immediate written notice-

to the insurance carrier and to Mortgagee. Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust -
and compronise: any claim under any such insurance policies, to appear in and prosecute any action arising from such insurance.
policies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts.payable to’Mortgagor, .and -
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§. If the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance AR

. of any of Mortgagor's cavenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such:purpose
: shall be added to and become part of the indebtedness hereby secured. Any amount so added shall, from the date of payment thereof by
. the Mortgagee, bear interest at the rate of interest set forth in the indebtedness.

6. Unless required by applicable Taw or unless Mortgagee has otherwise agreed in writing, Mortgagor shall not allow changes in »

. the use for which all or any part of the Property was intended at the time this Instrument was executed. Mortgagor shall not e
- initiate or acquiesce to a change in the zoning classification of the Property without Mortgagee's prior written consent.

- access thereto shall be permitted for that purpose by the Mortgagor.

. Property, sell-the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial 1nterest or”.
. power of direction in. any land trust which holds title to the Property without the prior written consent of the: Mortgagee

'Mortgagee Ny enforce any cne or MFE Gf its rxgrts of Temedies hereunder successively op “toncurrently. , s

‘accordance with the Taws of the United States. In the event that any provision of this Mortgage conflicts with applicable Yaw, such:

intérest or other charges permitted to be collected from Mortgagor is:interpreted .so that any change provided for in this Mortgage,

1. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property.at all reasonable t1mes and

8. Mortgagor shall not sell or transfer all or any part-of said Property, grant an option to purchase the:same, 1ease the :

9. The. Mortgagee at iits option may extend the time for the payment of any indebtedness hereby secured, or reduce the payments
thereon, or -accept a note or -renewal note therefor, or release’ any part of. the security, or any person- 1iable for the 1ndebtedness,
without consent-of any junior 1ienholder,.and without the consent of the Mortgagor. No: such extension, reduction, renewal: o
release. shall® effect the priority of this Mortgage or impair the security: hereof in any manner whatsoever, or re1ease, d1scharge or-

faffect Jn any manner the personal liability of the Mortgagor.to the Mortgagee. No delay by the Mortgagee in: thefexercise of - any: of°
its: rights hereunder shal] preclude the exercise thereof so long as the mortgage is: in:default, hereunder

‘o,fa11ure of; the
Mortgagee to- exerc1se any. of hls r1ghts because of one defau]t _shall: prec]ude the exercise thereof for a subsqgugnt defau,]x,.,.._,,[hem

10..This Mortgage shall be governed and enforced by the laws of the State of Indiara except where the Mortgagee by reason of a 1aw ' '(
of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted to.have or enforce:
certain. provisions in this Mortgage then in that event the Mortgagee may elect to have those provisions of this Mortgage enforced’ in

conflict shall not affect other provisions of this Mortgage which can be given effect without the conf11ct1ng provisions, -and to
this end the provisions of this Mortgage are declared to be severable. In the event that any applicable law limiting-the amount of

whether cons1dered separately or together with other charges Tevied in connection with .this Mortgage, v1o]ates such 1aw and -

For the purposg’of d,term1n1ng whether any app11cab1e law 11m1t1ng the amount of interest or other charges permitted to be B

. collected. frqm\Mortgagor hdz, ., been violated, a1l indebtedness which is secured by this Mortgage or evidenced- by the Agreement and

.=its respective successors and assigns. The singular shall mean the plural and the plural shall mean: the. s1ngu]ar .and the use ofany. '
-gender shall be app11cab1e to all genders (i1) Any forebearance by Mortgagee in exercising any right or remedy.hereunder-or: "
;jotherwise afforded by applicable Taw or equity, shall not be a waiver of or preclude the exercise of “any.such rlght or remgdy,

ey
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~1mmed1ate1y due and payab]e, without notice:ordemand, <and the real: estatershall bexsubJect to~forec1osure of this mortgage , and -
the Mortgagee if it slects to. forec]ose the same shall“become entitled to the 1mmediate possession of the aforesaid property
;.together:with the rents, issues, income"and”profits therefrom and'all-amounts. due are’ payab]e without relief from valuation:or
'Tappraisement 1aws and Mortgagor w111 .pay all- costs-and. attorneys' “fees incurred by Mortgagee in the enforcement of- the termsfof'th1s-

ﬁ‘Mortgage

-afforded by application-law or equity, and may be exercised concurrent1y, independently, or. success1ve1y in any oroer*whatsoever[j
: (1v) That no change,- amendment -or . mod1f1cation of this Mortgage shall be va]id un1ess in’ writ1ng and s1gned by the: Mortgagor and. -
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which const1tdtes 1nterestn;as well as all other charges levied in connection with such indebtedness which constitute 1nterest

shall bé‘deemed to/ be allocated and spread over the stated term of the Agreement. i
1. xf there 1_,3 defau]t 1n the payments or any 1ndebtedness hereby secured or in the performance of any of the Mortgagor S _5 .
hgeet A

sejzed, orr;r the Montghgor shou]d ‘become_bankrupt or insolvent:or make any: asslgnment for the; benef1t of. creditors,ﬁ'y
receiver shot 14~ be appo Inted:for: the Mortgagor then the entire 1ndebtedness aforesaid sha11 at: Mortgagee,s opt1on,rbeoome,_ S

2.. (1) The word “Mortgagor as used-herein shall include all persons executing this mortgage and the word "Mortgagee sha]] iean’

(117) Each remedy provided for in this Mortgage is distinct.and.cumulative to all other r1ghts ‘and. remedies nder this Mortgag? 3?"

Mortgagee or‘their respective- successors and ass1gns L




