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% 824960 MORT

11S MORTGAGE is made this: .. ... Abth . day of....0ctober ,
19.8; ., between the Mortgagor, ... ........ Catherine Ruble . . .. .. . . .. .. Cereeneas Cereeas e
............................ ++ ..+ (herein “Borrower"), and the Mortgagee, et reean .
v Bank.of Highland e, , & corporation organized and »
eg:{gunder ihe laws of. .. the State of ‘Indfana’ ™ """ """ ..., whose address is........... ‘
...... 2611 Highway Avenue, Highland, [IN 48322 . . . . ...........(herein“Lender”).

WHEREAS, Borrower Bas entered u}to an agreement with Lender for a line of credit £l1erein “‘indebtedness™) not to
‘exceed . F.ive, '_l'hoy‘s.a.q ......... NO/.100-- TTT7 . Dollars, dated ., October, 14, 19585 | (herein “Note”)
providing for monthly installments as strpulated by the Note 'with the balance of the indebtedness renewable - according

‘to the terms of the Note.
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To SECURE to Lender (a) the repayment of the mdebtedness evidenced by the Notc, wrth interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby Toﬁgage grant and convey to Lender the following described property
locatedinthe County of . .. oo v v i s i it ciinenes , State of Indiana:

YV Y

Lot 2, in Block 3, in nghland Gardens, in the Town
of Highland as per plat thereof, recorded in Plat
Book 32, page 76, in the Office of the Recorder of
Lake County, Indiana.
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Toormlaa with all the 1mprovcmcnts now-or: hereaftcr, erected on.the property, and all easemcnts nghts

-appurtenances, rents,’ royalttes mineral, oil and gas Tights and profits,, water, water. ights, and. water stock and all’ .
ﬁxtures now or hereafter attached to: the property, all of whlch including; replacements andiadditions thereto; shall'be’. -~

"~ deemed to be'and remain a part of the property covered by this: Mortgage; and all of the t'oregomg. together ‘withsaid™ 7} |

;property (or the leasehold’ estate if thrs Mortgage is on a leasehold) are herem referred to as the “Property" S R

f

_ ‘Borrower covenants that Borrower is lawfully selsed of the. estate hereby conveyed and has the nght to mortgage,: T
s :_'»;grant and convey the Property, that the Property is’ uneneumbercd -and that" Borrower wnll warrant and det'e'
oo generally the trtle to the Property agamst all clarms and demands subject to any declaratlons, easements or e NS
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UNiForM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and mterest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and intercst
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or -
state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verlfymg and compiling said assessments and bills, unless Lender pays Borrower interest on the: Funds and applrcable law
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of: this
Mortgage that interest on the Funds shall:-be paid to Borrower, and unless such agreement is made or applncable law
‘requrres such'interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
‘shall give to Borrower, without charge,-an annual accounting of -the Funds showing credits and debits to the Funds and the
-purpose’ ‘for which each deblt to the Funds was made The Funds are pledged as addmonal secunty for the sums secured
by this Mortgage. -

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal ol the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shail promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shali not be
required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

‘5 Hazard lnsurance. Borrower, shall keep tlle r%nprovements now exrstmg-orahereafter.erected onwéthe“Property msured o
ir ire,. . jothe h rds asiLend

provrded under, paragraph 2 hereof or, 1f not pard in, such manner, by Borrower makmg payment when due, drrectly to: the
msurance carrier: ' : o
- " All insurance polreles and renewals thereof shall be in.form: acceptablc to Lender and shall include a standard mortgage
clause in favor:of and in form- acceptable to Lender. Lcnder shall have the nght to hold lhe pohcres and réenéwals thereof,. R
and Borrower shall promptly furnish to Lender all renewal: notices-and. ail receipts of paid premiums. In the event of loss, T
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly ’
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to. restorauon or repair of ,
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage  is. ‘ i
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender ‘
is authorized to collect and apply the insurance proceeds at Lender’s opuon either to restoration or repair of the Property |
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to pnncrpal shall not extend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior.to the sale ‘
_.or.acquisition_shall_pass. to. ] Lender to the extent of the sums secured by-this Mortgage immediately’ prlor to-such- sale“or==2" “"—‘“"——;"’f—‘
acqursrtron.

- 6. Preservation and Maintenance of Property; Leaseholds, Condomlmums, Planned Unit Developments. Borroweér.

shall keep the Property in good reparr and shall not commit waste or permit impairment. or deterioration of the Property
and shall’ comply. with the provisions of any lease if this Mortgage is on a leasekold.. If this Mortgage: is on a unit in a
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o condominium or a planned unit devclopment Borrower shall perform all of Borrower's obligations under. the declaratlon

or.covenants creating or govermng the condominium or planned unit development, the by-laws and regulatrons of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development:
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall. amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Praiection of LenGer's Security. If Borrower fails to perform the - covenants and agreements “contained in ' this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, mcludmg. but not' limited to, drsbursement of
reasonable attomeys fees and entry. upon the Property to make repairs. If .Lender requrred mortgage insurance &s a
condltton of *making the loan secured by this Mortgage, Borrower shall pay the premrums required to.maintain such; -
msuranée in ffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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“7 (b), any ‘nolice, to Lender shall be given. by certified mail, -return’ receipt; requested, {o Lender's: address slated: ‘herein ; or:lo
*‘such other; address as Lender- may’ desrgnatc by notice to-Borrower as prov:ded herein. Any Totice provrdcd ‘forin” thrs

»"1"paragraph f4“hereof:=Such notice shall*provide a period of not less than 30 days from the date"the notice is 'mailed within

=-<== 14, zNotice, Except for-any -notice required -under -applicable law to-be_ given_in-another-manner;-(a)- -any:notice, 10~~~ T
- Borrower. ;provided for in this! :Mortgage:shall - be rgiven - by. mailing; such notice :by. certuﬁed"marl addresscd Mo’ Borrower at

. ; ; 5 : ‘4‘
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance: premrums in the 3
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become ' additional "
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the raté payable from time to tiine on outstanding principal under the Note unless payment®of’
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing containéd in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8, Inspecﬁon. ‘Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior {o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In. lhe event.of a total taking of the Property, the proceeds shall be applied to the sums secured’ by this Mortgage,
with the ‘excess, if any,: paid'to Borrower. In-the event of a partial taking of the Property, unless Borrower and Lender
otherwrse agree in wrmng. there shall be applied to the sums secured by this Mortgage such proportron of the proceeds
‘as is equal to that at_proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

“taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds "~
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercrsing any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy.
The procurement of ‘insurance or the payment of taxes or other licns or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.,

the Prop erty Address oriat such Yother address as:Borrower may; desrgnate'by notice. to Lender*as rovrded herein, and
P ¥
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Mortgage: shall be deemed to have been given to Borrower or Lender when given in the manner. desrgnated herein,.

15. " Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering -
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be -
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. .

If Lender excrcises such optnon to accelerate, Lender shall mail Borrower notice. of_acceleration.in_accordance with, -
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which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNiForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof speclfymg. (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in-
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice K
shali further inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding g
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on -
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports, :

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

RPN S U

Page 3

v




AAAA

L AR e s

1

| olh sk & AR LA o

prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall-be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s
fees,vpremiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
reccnvcr shall be liable to account only for those rents actually received.

w21~ Future-Advances.~Upon‘request of-Borrower,-Lender, at Lender's option_prior to release of | this - Mortgage, may_ e
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by “this "Mortgage when’
evidenced by promissory notes stating that said notes arc secured hereby. At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the sccurity of this
Mortgage, exceed the original amount of the Note plus USS. .. ... NONE .......vvivne.n,

22. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23. Waiver of Valuation and Appraisement. Borrower hercbhy waives all right of )alu tion and appraisement,

IN WITNESS WHEREOF, Borrower has ex@us Mortgage.
..4%(§24¥1??€?1 ..... ....é;fief{. eeeerins. . (Seal)
CATHERINE RUBLE —Borrower
Ceerreeenes et PPN -1
—Borrower
STATE OF INDIANA, . ....., Lake Ceeereaes Cereeeaas e County ss:

: 0" this: Mth sowinoday of i ..,,Q?F?P?J’_,“_‘, e 19 85., before me, the undemgned a |
:_Notary Pubhc in and for, said County, personally appeared. . iy s ive e S i : o

O'Q.ocn'o'

atherine Ruble e s e e s 5aNd acknowledged the executlon of the

WlTNESS my hand and official seal.

My Commission expires:  4-19-88 _ 4 "( IR e
COUNTY OF RESIDENCE: LAKE ARG
WB%rb‘éi-a Bu_| a ,_“' ;

This instrument was prepared by:........ ... ... o550 s {2; »zv i‘*ﬁ}‘qu%,
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