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THIS INDENTURE, made this ......1 T }h........ day of Qctober ,19...85., WITNESSETH, That / ’
- Ehrma J, Downey. . o e e . . snglnnisnny Mortgagors,
of .. Lake County, State of Indiana, MORTGAGE AND WARRANT to / Lo

o @ - [0 BENEFICIAL INDIANA INC., a Delaware corporation duly authorized to do business in Indianpy
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f) COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as *“BENEEICIAL FINANCE CO.”,

0 BENEFICIAL MORTGAGE CO. OF INDIANA, a Delaware corporation duly authorized to do business in Indiana,

00 COMMONWEALTH LOAN COMPANY, an Indiana corporation doing businesy as**BENEFICIAL MORTGAGE CO.”,
(The box checked above identifies the Mortgagée)

having an office and place of business at ...221.Ws. . Ridge Road, Munster, Indiana 116321 '
County of Lake , Indiana, the following described real property (*‘Property”) situated in the County of
(*““Property”)situated in the County of ......:ake , Indiana:

Lots numbered sixteen (16), and seventeen (17), in Block No. six (6), as marked and laid

down on the recorded.plat .of Flossmoor Addition to-Hammond, in-Lake Lounty, Indiana; "
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together with all rights, priviléges, hereditaments, appurtenances, fixtures hdd-’imprchmchis' now dr"héi‘é‘pflér_._bii'thé;Px_‘b}ibrtﬁ"ﬁh‘id};tht}g\l R

rent, issuels -and -profits'of ‘that Property.

If this box is checked, this Mortgage is subject to a prior mortgage dated ......October..6 , 19.67... executed
by e BATHA.. Lo DoWnIEY: as mortgagor(s) to
.............. Citizens.Federal..Savings..and.Loan.Assaciation : e @5 MOTtgagee,
which prior mortgage secures payment of a promissory note in the principal amount of 8...9,.500,00 . i That prior mortgage
was recorded on ..Qckober. .6 ,19.687..., with the Recorder of .....Lake County, Indiana in Mortgage
Record No. .167.1 , page ....478 . A ‘ :

This Mortgage is given to secure the performance of the provisions hereof and payment of:a certain ptdmiésory;-.Noté or Lonn :

Agreement (Note/Agreement), which is of even date herewith and is in the
) Total of Payments of $.......13,008,00 (precomputed loan). ‘ o
(0'Actual Amount of Loan of $ - , together with-interest on unpaid balances of the Actual Amount -
~ of Loan at the rate of Rate of Charge set forth in the Note/Agreement. ’ o
Mortgagors covenant and agree with Mortgagee, as follows:

1. To pay when due all Indebtedness provided in the Nblc/Agreehém and secured by this Mo'rtgagc;'wit'hoﬁt r‘eli‘t:.f-ﬁffrbm._ s et

valuation and appraisement laws.

‘2. To keep the Property inQas.%)dd order and.repair as.at present, reasonable wear'and tear excepted, and hgithcr,z,_tog-‘cpmrh
nor suffer any waste on such Property. S . LT e

3. To keep, the Properiy insured against loss by fire and such other hazards, and in such amounis as Morlgagee shall réquiré,,

with carriets satisfactory to Mortgagee, with loss payable to Mortgagee as its interest nidy appear.:
4. To pay all taxes and assessments levied against the Property when due and before penalties accrue.

On failure of Mortgagors in any of the foregoing, Mortgagee, at ils option, may (a) pay any and all taxes levied or assessed against the

Property, and all or part of prior or senior encumbrances on the Property, (b) insure the Property and (c) undertake the repair of the: - '

Property ‘to such extent as-it deems necessary. All sums advanced by Mortgagee for any of such purposes shall become a part of the,

Indebtedness secured by this Mortgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at the .- B

Annual Percentage. Rate from and after the date of payment by Mortgagee until repaid in full by Mortgagors.

Loég'\dr__.-',l‘dial'_gf Payments, fogether with accrued interest, immediately due and payable.
.".r\ S : : -

In the-event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual Amountof " .

Upon"d‘eféithof .'Mdf:Fa\gofs in anﬁ' payment or performance provided for in this Mortgage or in the Note/Agreenient, or. if Mortgagors,
j rupt, or a trustee or receiver be appointed for: Mortgagors or.any. of them or-for.anypart of the,. . _
Property, then the Indebtedness shall become immediately due and payable at the sole option of Mortgagee, without notice;. and-this: -

or any.of them-be adjudged ban

Mortgage may be foreclosed accordingly.' Any cost incurred by Mortgagee or-its agents in obtaining.an abstract of ‘title, any. other'.

appropriaté title’ evidence, or any reasonable attorney’s fees or expenses-incirred: by Mortgagee:in: respect of lany. and:all legal of-

equitable proceedings which relate to this Mortgage, may be added'toj‘thevunpéid.bal_gnc‘e of lhé»‘li‘ﬂﬁb'_lé_dﬁéss-'q s
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f Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or‘by\'some act or means
divest themselves of title to the Property without obtaining the written consent of Morigagee, then Mortgagee;”at its option, may
declare the entire halance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prtor to the sale; has executed a
written assumption agreement containing terms prescribed by Mortgagee including, if required, an increase inthe rate of interest

payable under the Note/Agreement,

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a
waiver of any of such rights for the same or any subsequent default. Morigagee may enforce any one or more of its rlghts or remedies
under this Mortgage successively or concurrently.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to
prevent any default thereunder. Mortgagors further agree that should any default be made in the payment. of any instalment of
‘principal-or any interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose. the prior mortgage,
themthe amount secured by this-‘Mortgage shall become- and be due. and payable in full at any-time thereafter, at the optton of
- Mortgagee and in, accordance with® the: NoteIAgreement Mortgagee, at its option, may pay the scheduled mionthly mstalments on the’
R prlor mortgage and to; the extént. of: the amount so' paid,:become subrogated to” the rights’of the mortgagee identified: on ‘the- prior.

Upon commencement of a suit in foreclosure of thls Mortgage or a suil to wlnch Mortgagee may be made a party by reason o, thts
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without
notice to Mortgagor or any person claiming under Mortgagor, and without consideration of the adequacy of the security or the solvency
of Mortgagor, shall appoint a receiver for the Property The receiver shall (1) take possession of the Property; (2) collect the rents, issues
and profits of the Property; (3) out of those monies, make repairs and keep the Property in proper condition and repair; and (4) pay
(a) all taxes and assessments accruing during the receivership, (b) all unpaid taxes and assessments and tax sales.remaining
unredeemed, at or prior to the foreclosure sale, (c) all insurance premiums necessary to keep the Property insured in accordance with
the provisions of this Mortgage, and (d) the expense of the receivership, and apply the balance, if any, against the Indebtedness secured
by this Mortgage.

‘Mortgagee, at its sole discretion, may extend the time of the payment of any Indebtedness, without the consent of any junior
encumbrancer. No such.extension of renewal shall affect the priority of this Mortgage or impair the security or operate to release,
discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whatsoever.

If there be o‘nly one mortgagor, all plural words herein referring to Mortgagors shall be read in the singular.

IN WITNESS WHEREOF Mortgagors have signed and sealed this Mortgage on the day and year first above written.
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Cary Tannin Stgnature of Morlgagor

Ehrma J o Downey

%ﬁe W ‘Printed Name
Witness / _ ) z

"Kittie P. Sargent

Printed Name

Wi
itness Stgnature of Mortgagor
Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA )
) ss.
COUNTY OF .....Lake )

Before me, a Notary Public in and for satd County and State personally appeared Ehrma Jo Dowln“eyvhml.z Ehrma J, Lemke
who acknowledgcd the execution: o[ lée foregomg Mortgage

Witriess my hand and Notarial Seal this ..1]thunnnnnen.. day of .....Qckohex

ilﬁ 38 f,'.
%

Kittie P. Sargent
KITTIE P SARGER% o .'7’* @

Man:é/\  NOTARY PUBLIC STATE OF l"ﬁ' R

er , AKE CO | K ,“
My comwssuon EXPIRES MAR ¢’§

Boneficial Finance Co.: “ISSUED. IﬂBU INDIANA NOJARY A

PO Box. 3154
Munater, An. h6321

Return to

ortgage. All payments madevonr the prtor mortgage by Mortgagee shall bear mterest at the Rate of Charge or’ Annual Percentage Ratef
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