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MORTGAGE

, THIS MORTGAGE (“Secunty Instrument”) is given on .....opevuvenese OctoberS ............... oot

.......... The mortgagorls Ma.ry A..Marshall..and. Leona, .E...Iuke,.as. .Joint. tenants. and. noh as

tenan‘b .................................... (“Borrower”). This Security Instrument is ZIVEN 10 ......ecvsvesseessissossssssesses
.........;....FIR.ST EEDERAJ. SAVLN,GS BANK QEINRIANA...........covverermsensrnserssssssnsnessssees , which is organized and existing
‘under the laws of . The..Inited States. of . Anarica.......... 81 WHOSE BAAIESS S wevversnrrvvsciisssrsssessessssiosssssssssssins
...... v 345, Broadway. = Ganys Indiana. 48402...............cocrninmissimimiesisessiissmsssssmsisiisi (“Lender")
Borrower owes Lender the principal sum of . Seventasn. Thousand. and. NO/ 00z, o T S T
LT T P T e Tt Dollars (ULS. $...30,000.00......... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note”), which provrdes for monthly payments, with the full debt, if, not
paid earlier, due and payable on ............. Novembar. Ly 2000, iviressisinesssneenssssnssssossissssassans This Sccunty Instrument
:secures to Lender: (a) the repayment of the debt evrdenced by the Note, with interest, and all renewals, extensions and
,Qmodrﬁcatrons (b) the payment of all other sumis, with interest, advanced under paragraph Tto  protect the secunty of thls
.Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secunty Instrument and
‘the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followmg described property
located in .v..veesmenes erereessssssssssssssssssesss MR B ouvssersssasemesssssssssssessessosssmtssassssossssssebmmssssisssssssssmassnsisosessies COUNtY, Indiana

A part of the.Southeast Quarter of Section 5, , Township 3!;, North, .
Range 8 West of the 2nd P.M., described as followss The East 100 .
‘feet of the followmg-described tract; commencing at a point. L rods: - -
‘South of the Southwest corner of Lot No. 1, in Block No. 1h, in Railroad
Addition to Crown Point, on ‘the East side of Main Street; thence South

80 feet; thence East- 20" feet to the West line of Bast Street, thence
North 80 feét; thence West 2L0 feet to the place of beginning, in the
City of Crown Pomt, in Lake County, Indiana
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which has the address of v.....oevvrurre .319...1.!. EastS‘bree‘b .......................... ) eessrmessaesions CrownPo:i.nt ..... ,
- [Street] . ‘ (City) ‘ Co

Indiana ...... )-l6307 ........ (“Property Address™); '
[le Code) - _

TOGETHER WITH all the improvements now or ‘hereafter erected on the property, and all easements, nghts
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument All of the
foregomg is referred toin this Secunty Instrument asthe “Property

BORROWER CO\’EN'ANTS that Borrower is lawfully seised of the cstate hereby conveyed and has’ the n"ht 4O e

‘mortgage, grant and convey the’ Property and that the Property is unencumbered except for encumbrances of record

.....
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

i to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requrres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien whlch has prlonty over this Security Instrument unless Borrower: (a)
agrees in wntmg to the | payment ‘of the obhgatlon secuired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ‘against enforcement of the llen in, legal proceedlngs whlch in the Lender's opmlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) seécures from ‘the holder of the lien an
agreement satlsfactory to Lender subdrdinating the lien'to this Seciirity Instrument. If Lender determines that any part of
the Property:is subject to a lien which'may attain priority over°this’Security Instrument; Lénder mayigive Borrower a
notice ldentnfymg the hen Borrower shall satisfy the lien or. take one or.more of the actions set forth above within 10 days
of the giving of notice.:: . ¢ R ”

5. Hazard Insurance. Borrower shall keep the |mprovements now exrstmg or hereafter erected on the Property
insured agalnst loss by ﬁre, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The !
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the rxght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree| in writing, insurance proceeds shall be apphed to restoration or repalr
of the Property damagcd if the restoration or repair is economically feasible and Lender’s secunty is not lessened. If the
restoration or repair is not economically feasible or Lender’s s curity would be lessened, the insurance proceeds shall be
apphed to'the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendef that the insurance Carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to .pay sums secured by thlS Secunty Instrument whether or not then due. The 30-day period will begm
when the nouce is given.-

Unless Lender and Borrower otherwnse agreein wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in"the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. R

Any amounts disbursed by, Lender under this paragraph 7 shall become additional debt of Borrower secured by this _
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from- - -ovoen:
the dat of djs 2u§engent at the Note rate and shall be payable, with interest,. upon’ notrce from Lender to Borrowerv I
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, :

Borrower shall pay the'premiums required to maintain the insurance in effect until such time as the requirement for the
msurance tcrmmates in accordance with Borrower's and Lender’s written agreement or apphcable law.
= 8. Inspectron. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectlon

.9, Condemnatron. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemna tjon or other-taking of any part of the Property, or for conveyance in lieu of condemnation, are_hereby.

assigned and shall be paid to Lender

.......................................

-unless Borrower and Lender otherwrse agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured rmmedrately
before the taking, divided by (b) the fair market value of the Property immediately before the takmg Any balance shall be
paid to Borrower.

- If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower that the condemnor offers to,
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is:
.given, Lender is authorized'to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
‘t0 the sums secured by this Secunty Instrument, whether or not then due ‘

10,. »_V_Borrower Not Released; - Forbearance, By Lender Not a Waiver. Extension of the time for. payment or
modrﬁcatxon of amortrzatron of the sums secured ‘by. this Security Instrument granted by Lender to any.successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedmgs against any successor in interest or refuse to extend time for.
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongmal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llabllity, Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneﬁt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges If the loan secured by this Seeunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower. which exceeded -

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redices prmcrpal the reduction will be treated as'a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of apphcable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by.
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provnded for in this Security | Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Govermng Law; Severabrhty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provnsxons of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thrs Security. Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the: Property or any
interest in it is sold or transferred (or ifa beneﬁcral interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exercise. is prohlbtted by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provrde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or suc‘l other penod as:

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in thls',-
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condttlons are that Borrower
(a). pays Lender all sums. which then would be due under this Security Instrument and the Note had no acceleratlon.

oceurred .(b) cures any.default of any other covenants or agreements; (c) pays.all expensesﬂ_mcurred m_ penforctng_ thrs_.., it

Secunty Instrument, mcludmg, but not limited to, reasonable attorneys’ fees; and (d). takes,such action as Le er. may
reasonably require to assure that the lien of this, Security Instrument, Lender’s rights in ‘the Property and Borrower's
obhgatton to pay the sums- ‘secured by, this.Security Instrument shall;continue unchanged Upon remstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully eﬂ‘ectlve asifno acceleratlon had, '

occurred, However, this right to remstate shall not apply in the case of acceleration under paragraphs 130r17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or

before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by |

/

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, ;

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,

but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the '
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider [0 Condominium Rider (O] 2-4 Family Rider
[] Graduated Payment Rider (] Planned Unit Development Rider

[] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
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........................ e At . Lt .. (Sedl)

—Borrower

..... Gert et G e Ly C e el (Seal)
LFDNA E. LUKE —Borrower
[Space Below This Line For Acknowledgment] ,
STATEOF a-n't:n[cNo.P]o:oA-NuA.-o-oo-oo--ooo.oto
]SS:
‘COUNTY OF LEAKE e,
’Il‘im foregoing instrument was acknowledged before me this,..... .9.9E9P?.?. 8’ 1985 g
R (date)
.-..‘J&a‘r N,A. MarShall and Leona E. Lu]{e » - A EEENNNENNENN] ses0000 80000
by \“\""\ X\& , MATSNALL ARG HRONA AL BT ceare .
- . '%;’-.u. ?é’v{‘ ,i,".'
ST \\' :,- A \"?:!.'

- o J"’_‘,f :\ 0;-‘;_-;5-."
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Res: ., [ake :Cunty, Indiana
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ADJUSTABLE RATE RIDER |

THIS ADJUSTABLE RATE RIDER is made this ..8%1. day of .....Q¢tober, .. 1983,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Adjustable Rate Note to ....... FIRST FEDERAL SAVINGS BANK OF INDIANA

----------------------------------------------------------------------------------------------

.................................... (the “Lender") of the same date (the “Note”) and covenng the
property described in the Secunty Instrument and located at:

............................................ 309 N, East Street - Crown Point, Indiana L6307
{Property Address)
The Note contains provisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower’s monthly payments will be higher. If the interest rate decreases,
the Borrower’s monthly payments will be lower,
ADDITIONAL COVENANTS. In addition to the Ccovenant and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ..... 925.......%. Section 4 of the Note provides for changes in the
interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates - g :

The interest rate I will pay may change on the S L5 S day of ........... November. .. . vertverer 1986, and
on that day of the month every ... 3. ......ccovcrns months thereafter. Each date on which my interest rate could change
is called a “Change Date.” o

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an “Index.” The Index is the weckly o
average yield on United States Treasury securities adjusted to a constant maturity of ........... ong ... years, as made
available by the Federal Reserve Board. The most recent Index figure available as of 45 days before each Change_
Date is called the “Current Index.”

If the Index is no longer avatlable, the Note Holder will choose a new index which is based upon comparable'
information. The Note Holder will give me notice of its choice. : ’

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding THQ nnd...‘?ne...ﬂ.alf- I
T T T T T e T Percentage points (... Ra2n. %) to the Current Index. The sum will be my new . o
interest rate. '

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay in full,
the principal I am expected to owe on the Change Date in substantially equal payments by the matunty date at my,
new interest rate. The result of this calculation will be the new amount of my monthly payment

(D) Effective Date of Changes ’

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly. - =~
payment beginning on the first ‘monthly payment date after the- Change Date until the amount of my -monthly S
payment changes again. S

(E) Notice of Changes . .
"The Note Holder will mail or deliver to me a notice before each Change Date. The notice will advtse me of: ‘
(l) the new interest rate on my loan as of the Change Date; ' ' -l I l
(i} the amount of my monthly payment following the Change Date; o ,
(iii) any additional matters which the Note Holder is required to disclose; and
(iv) the'title and telephone number of a person who will answer any question I -may have _regatdingith}q,
notice.
B. CHARGES; LIENS: '
Uniform Covenant 4 of the Security Instrument is amended to read as follows: o 3

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attnbutable o
the Propcrty which may attain a priority over this Security Instrument, and leasehold payments or ground rents,’if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment;.
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under-
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly fumlsh to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Secunty
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree m
wntmg 1o the payment of the obllgatlon sccured by such llen in a manner acceptable to Lender; ( b) shall in good"_-
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faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which in the opinion of
Lender operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall
secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this
Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take
one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under apphcable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mall to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
- herein, and (b) any notice to Lender shall be given by first class mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in: this
Security Instrument shall be deemed to have been given to Borrower or Lender when given in the manner desrgnated
herein.

D. UNIFORM SECURITY. INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15." Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines’ ‘'uniform
covenants for national use and non-uniform covenants with limited variations by Junsdlctlon to constitute a uniform
security instrument covering real property This Security Instrument shall be govemed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument.
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or’
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Secumy
Instrument and the Note are declared to be severable. :

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest |

therein is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnota natural
person) without Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by thls
Secunty Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if
exercise is not authorized by Federal law. :

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance wrih'
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the: notice is malled'

within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of . -
such period, Lender may, without: further notice or demand on: Borrower, invoke any remedies permltted by, '

paragraph 18 hereof.

Notwrthstandmg a sale or transfer, Borrower will continue to be oblrgated under the Note and this: Secunty' '.

Instrument unless Lender. has released Borrower in writing.

F. LOAN CHARGES )

If the loan secured by the Secunty Instrument is subject to a law which sets maximum loan charges, and that law is. .
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan. -
exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the "
charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permltted hmlts wrll;

be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or

by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial’

prepayment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjusta_ble Ra.te Rider.

: "] Leona E. Inke

ooooooo

Borrower

(Sign erglnll Only) 3

(Seal).I o
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" ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

(Fixed Rate Conversion Option)

- *

o -

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this

S 8th dayof October 1985 ,and is incorporated into and shall be deemed to amend and supplement the

Adjustable Rate Rider or Graduated Payment Rider (the “Rider”) to the Mortgage, Deed of Trust or Sccurity Deed

(the “Security Instrument”), cach datéd the same date as this Addendum and given by the undersigned (the “Bor-

rower”) to securc Borrower’s Adjustable Rate Note or Graduated Payment Note, with Addendum To Adjustable
Rate/Graduated Payment Note, to

FIRST FEDERAL SAVINGS BANK OF INDIANA _ (the “Lender”)
and dated the same date as this Addendum (the “Note™), covering the property described in the Security Instrument and

located at: 319 N, East Street - Crown Point,.Indiana L6307

[Property Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument and the .
Rider, Borrower and Lender further covenant and agree as follows:

Yy v

A. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as
follows:

1. Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or this Section Al-or Section A3 below will
not permit me to do so. The “Conversion Option” is my option to convert the interest rate I am required to pay by the
Note from an adjustable rate to a fixed rate. ’ ' -

The conversion can only take place on the third, fourth or fifth Change Date. Each Change Date on which’ my
interest rate can convert from an adjustable rate to-a-fixed rate also is called a “Conversion Date;” I can convert my-
interest rate only on one of these three Conversion Dates.

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (a)I
must give the Note Holder notice that I am doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, I am not in default under the Note or the Sccurity Instrument; (c) by the Conversion Date, | must pay
the Note Holder a conversion fec equal to one percent (1.0%) of the unpaid principal I'am expected- to owe on that-
Conversion Date plus U.S.$ 100,00 ; (d) by the Conversion Date, if an appraisal report is required by-
Section A3 below, the Note Holder has received the report and I have paid the appraisal fee and any amount necessary to:
reduce unpald principal; and (e) I must sign and give the Note Holder any documents the Note Holder requires to effect
the conversion. : -

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgagc Association’s required net yicld for 30- ‘
year, fixed rate mortgages covered by 30-day mandatory delivery commitments in effect as of the date 45 days before the
Conversion Date, plus five-cighths of one percent (0.625%). If this required net yield is not available, (he Note Holder
will determine my interest rate by using a comparable figure. :

B N A LRty

3. Reduction of Prmclpal Balance Before Conversion; Appraisal

If the unpaid principal I am expected to owe on the Conversion Date will be greater than: the: orngmal prmcnpal :
amount of my loan, the Note Holder may require an appraisal report on the value of the’ property described in"the
Securlly Instrument. The appraisal report must be prepared by a qualified appralscr chosen by the Note Holdcr I will
pay the Note Holder a reasonable fee for this appralsal report. .
The unpaid principal | am expected to owe on the Conversion: Date could be an amount greater, than 95% of the ©
appraisal report's stated value of the property securing my loan. If so, I cannot exercise the Conversion Option unless | IR
-pay the Note Holder an amount sufficient to reduce my unpald prmclpal to an amount equal to 95% of the stated value of
the property.. : : -

I R T T
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4, Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will determmc the amount of the monthly payment,
that would be sufficient to repay the unpaid principal I'am expected to owe on the Conversion Date in full on the maturity.
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amountj L
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount' Coed
‘as my monthly payment until the matunty date, :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable. B

Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained‘in ‘the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in.
effect, as follows: L :

** Transier of the Property or a Beneficiai interest in Borrower. [fall or any part of the Property or any interest injitis; oo d
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) o
without Lender's prior written consent, Lender may, at its option, require immediate paymcm in full of all sums secitred:
by this Security Instrument. However, this opt:on shall not be exercnscd by Lcndcr lf exercnsc |s prohnbxted by feder

~as-of the date of this Security Instrument. - ,

FIXED RATE OPTION ADDENDUM: (SECURlTY INSTRUMENT)-—1 Year Tteasury Index-—SmgIe Famuly—Fannle Mae' Uglfom;:gt;tr:?}w vl
o of S
CONSGLIDATED BUSINESS FORMS, INC. 313-793-4700 on‘_n:‘o-su 79 m B [ERIN

@ -823 VMP, COMPUTER FORMS,; INC, 305-486-7622 OR 800-34!
) : i .{FLORIDA ONLY )




If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
-« of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Addendum.To.

Adjustable Rate/Graduated Payment Rider.

?775[”’% g 722‘/’/4/4‘/40 (Seal)

Ma¥y A, Marshall -Borrower

/0’:9 MJ (Seal)

/Leona E. Iuke ' " .Borrower

(Seal)

-Borrower

; | E _(Scal)

TP

TP
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-Borrower
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