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THIS MORTGAGE, made the  15th ' dayof October ' ,AD. 198 between
Thomas W. Kepshire and Carol J ‘Kepshire, husband and wife = *
ofthe = City of Lake Station intheCountyof Lake , and State of Indjana

'(heremafter with thelr heirs, executors, administrators, and assigns called the mortgagor), and

TOWER FEDERAL SAVINGS and LOAN ASSOCIATION

a corporatron orgamzed and exrstmg under the lawsof ~ the UNITED STATES of AMERICA
(heremafter with its successors and assigns called the mortgagee),

WlTNESSETH That whereas the mortgagor is, Justly indebted to the’ mortgagee for money borrowed in the principal

Sum Of- = — ~—TWENTY-SEVEN THOUSAND FIVE HUNDRED and NO/100==-===zm=m-—m-m-

Dollars (8 27, 500 00 ),

as evxdenced bya certam promxssory note of even date herewith, the terms of which are incorporated herein by reference, wrth
mterest from date at the rate Of~ = === ==-~---ELEVEN and ONE/HALF———--‘-'-----:-----,-; —————
per centum ( 11.5 @),
per annum on the unpaid balance untii pard the said principal and interest to be payable at the office, of R
TOWER FEDERAL SAVINGS and 'LOAN ASSOCIATION o
,in South. Bend, . Indlana -
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o at such other place as the holder may desrgnate in writing, in monthly instaliments of~——=s ~=~THREE" HUNDRED TWENTY—

: ONE' and 25/100==——~m=—m—mmem——mmm e — e e e Bollars ($ 321.25 o )
commencmg on the first: day of December ,19 85 ,and on thc first day of each month thereafter until

the prtncrpal and mterest are fully patd except that the ﬁnal‘ payment of the entire mdebtedness ev1denced thereby, 1f not
sooner paid, shall be due and payable on the first day of ' November ’ 20 00 '

NOW, THEREFORE, THIS lNDENTURE WITNESSETH That the mortgagor in consrderauon of the premrses and for
the’ ‘purpose of securing'the payment of the money aforesard and interest thereon according to the, tenor and cffect of the sard.
promlssory note, above mentioned, and also to sécure the faithful performance of all the covenants; conditions, strpulatrons
and agreements herein contained, doés by these’ presents mortgage'and’ warrant unto the mortgagee all the followmg descnbed
lands and premises, situated and being in the" City = -
of " Lake Station E -in the County of Lake ‘and State oflndrana to wit

Lot 12 and the South % of Lot 11, except the North 5 feet
thereof, 'in Block 1 in Riverton Park Subdivision, in the::
City of Lake Station, as per plat thereof, recorded in Plat Book

17 page 18, in the Office of the Recorder of Lake County, Indlana.
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mcludlnb all hull(hng,s and improvements thereon (o that may ercaftcr be erected thereon); together. wrlgla‘hcr@tdmwmb

ol

\

and re versions, re m.und(r and remainders;, rents, issues, and prohts thereof, and all plumbing, hcatm;, a tmﬁxturcs"
.rnd (qulpment now or hercafter attached to or used in conicction with said premises, o : Yo
~AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: S s
1 That he will § pay the indebtedness as provided in said note and this mortgage; -and that he is the'owner of said premises
in fee mnplc &KX&QXKXXMXXMWNXXWX&XWXXWX“XKX&WHXWX%WK%XH '
pﬁmﬁ}ﬂ[XIX:KXrXXxXQ{XMXX:XH:XXXRX.XXXWK)GX%WK&XKX&X&XXmx%x%m}ﬁxxxx&xxxxxmm :
ammxxxmxxmxxmmx&xxxmg(wxmwwx&x}c&xwﬁmmx AE
~'2. That, in order more fully to protect the secirity of this mortgage, he will'pay to the mortgagee,’ together with, and in
addition to, the monthly’ payments under the terms of thc note secured th :by, on the frrsl d.ry ofc.tch month untll lhr- sald
‘nolc is fully p.ud the following sums: ~ * SRR '
(a) An amount sufficient to provrdc the holder hcreof with funds to pay the next mortgagi: insurarice’ prunlum il this
mstrumentand the note securcd hcrcby are insured, or a monthly chargc (in licu of a mortgage insurance premiam) if
they are held by the Secretary of Ilousmg and Urban Dcvelupmenl as follows:
(1) 1f and 50 long as said note of even dite and this instrument are insured or are reinsured inder the provm()ns
of tlu Natmnal Hnuamg Act, an .unounl sufficient to accumulate in the hundq ofth( h()ldcr one (1) morith
prior 10'its duc date the annual mnrt;,,ug,c insurance premium, in order to provrd( such holder'with funds 1o
' pay such’| prt mrum (o the S((rclury of Housmb r and Urban Development, pursuant to the National Housing
Act, as ann ndod and appllcablr Regulations thereunder; or
(ll) If and so long us said note of even'date and this instrument are held by the Sccretary of Housingand Urban
B Dcvclopment a monthly chargc (in ficu_of a mort;,agc insurance prunrum) which shall be in an amount

,o,

and uppurlcnanccs and all other’ rlghts thereunto belonging, or in anywise now or hereafter appertdmm ﬁ? thcﬁcverslml... '

cqual to onc~tw: :Hth (l/l2) of one-half (/z) per centum of thc .wcra;,e outstandmg balancc due on thc noto"” ‘

cumpult d wrthout takmg into account dclmqucncrcs or prcpaymcnta, ‘ i

(b) A sum equal to the ground rents, if any, next due, plus the premlums that will next bccomc due and payable on
,pollcu-s of frrc and other hazard i lnsurance covering the mortg,aged propcrty, plus taxes and nssessmcnts next duc on';
‘the mortgagcd propcrty (all as estimated by the mortgigee) léss all sums already paid therefor divided by the humber
of months to clapse bcl'ore .one month pnor to.the date when such pround rane premiums, taxes and assessments
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' ».xlv nrtlu-n-d in said eatise, and said-receiver- may be appomlt'(l irrespective of the value uflhc- morq,u;,,« ‘

will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(c) All payments mentioned in the two preceding subscetions of this paragraph and all payments to be made under the

note secured hereby shall be added together and the aggregate amaunt thereof shall be paid by the mortgagor cach
month in a single payment to be applicd by the mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and: Urban Development,
or monthly charge (in licu of mortgage insurance premium), as the case may be;
(11) ground rents, taxes, special ussessments, fire and other hazard insurance premiums;
(Iyinterest on the note secured hereby; and
(IV)umortization of the principal of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed, In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to piy a “late
charge™ of  foyy cents ( 4 ¢) (not to exceed four cents (4¢)) for cach dollar (31) so overdue, for the purpose:.
of defraying the expense incident to handling the delinquent payment.,

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preccding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance ‘premiums, as the case may
be, suchexcess,if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by

the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may-
be, whcn the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to

‘make up the deficiency on or before the date when payment of such ground rel@,s taxes, assessments or insurance prcmnums

shall be due. If at any time the mortgagor shall tender to the mortgagee, in acc&dance with the provnslons of the note se-
cured hereby, full payment of the entirc indebtedness represented thereby; the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housmg and Urban Development, and any
balance’ remaining in the funds accumulated under the provisions of (b) or paragraph 2 hereof. If there, shall be. a default

undcr any -of the provisions of this mortgage resulting in a public sale of the premises covered hereby or- if the mortgagcc -

acquires the property otherwise after default, the mortgagee shall apply, at the time of the commencement of such procced

ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated undet /b) of

paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said notc .md shall propcrly
adjusl any payments which shall have been made under {a) of said paragraph. - -
o That he will pay all taxes, assessments, water rates and other governmental or municipal charges, Imvs or mlp(mlmns.

for ulm h provision has not been made hereinhefore, and in defandt thereof the MOFLgatee may pay lln- same: and that! lw will.

prmnpllx deliver the offivial receipts therefor to the said mortgagee,

2 That-he will tahe reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the sare i
as ;,uml repair and condition as at the original date of this morlgage, ordinary depreciation excepted: and that he will commit
or peemit no waste, and do no acl which would anduly impair or depreciate the value of the properly as security, ‘

0. That he will Keep the improvéments now existing or hereafter erected on the mortgaygeed property, insurid as may'. lu- _
required from time to lime by the mortgages agiinst lu~~ by fire and other hazards, casualties and contingencies m stich.
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any pl‘l‘llllllmh an- .~.|u.|1

insuranee for payment of which provision has not heen made hereinbelore, AN insurance shall he cirried: in cotnpanics
approved by mortgagee and the policies and renewals thereof shall be-held by mortgagee and have attached: thereto loss
(myahl«- clases in favor of and in form aceeptable o the murl;.'.ww- I event ol loss mortgagor will give mnn(-duu' notice hy
mail to mortgagee, and mortgagee may make prool of loss i not made promptly by nmrlg.lg,ur and cach i insurance (umpuny

conee rm'd is hereby authorized and directed to make pavments for such loss direetly Lo mortgagee ulsl('ad of to murl"d{.,or-.
and mortgagee jointly, and the insurance proceeds, or any part theeeof, may be applied by mortgager ab it oplion either to - B
- the reduction of the indebteduess hirehy secured or (o the restoration. or repair of- lhv property daman( d In.event of B

foree I(Nm- of this mortgage or other transfer of title o the. mortgaged pmpvrl\ in extinguishment uf' he uuhbl(-dm‘\s
secured hereby, all right.. title and interest of the mortgagor in and to any insuranee polu ies then in fon fe ahall p.m o' lhv
purc h.m-r or grantee, ‘

. That in case proceedings (o foreclose this mortgage are instituted, any sums nee l‘ssdrllv expended for lhv u)nlmu.llum

of lln- abatraet of-title o the ahove-deseribed n-al eslite, toge llu-r with intere sU therion at- llw ratesel furlh in lhv note

m'urc'd hereby, shall become a prt of the debt secured by this mortgage and shall be collectible s such.

‘ . That if default be made in.the paymint of any of the ulsldllnu'nls pruvul«'d for. in- paragraph -2 he n-uf fur Laxes;.
aw-»uu-uls, fire.and other hazard insurance, and mortgage insurance, or inthee vvnl()flhv failure ofllw murlg,ug,or (o ke ip
thebuildings on said premises and those to be eree ted on said premises, or nnprowmonls théreon, ‘i wood re pulr, said: -
mortgagee may pay such taxes, assessments, mortgige and hazard:insurance, make such repairs as in ils: (IN retioi’it muyj

- deem necessary. ||m|wrl\ Ao preserve the property .uul any sums o paid: <hall be a Tarther lien on‘such premises und(r this:

mortgage, pay able forthwith, with interest at the rate set forth in the note seeured herely until paid.

9. That should the procecds ofthe loan made by the mortgagee to the mortgagor, the: repayment whuh i Iwr(-hyn’ C

secured, or any part_thereaf, or any amount panl out,or advanced by the mortgigee, bi used direetly or indirectly Lo pay off,
discharge, or ~al|~f\, in whole or in_part, aiy prmr lien o encumbrance upon said premises abovee described; or‘any part
thereol. then the mortgagee shall be ~ul;m"alc-cl o any “additional s urity. held by the holder of such lien or ene uml)ram'(-

10. ‘That should any default be made in the payment of the mkldllmvnls prmulvd for in p.nraur.nph 2 hereof, or in the, )
pc rformanee of any other covenant-in this mortgage or in e note secured herehy, when the same is payable or the time of

peeformanee has arrived, as aboye provided, then all the remainder of the aforesaid principal sums with all arreiaranges-of,

interest, and sums payvable pursuant-to the provisions hereol, shall, at the option of said mortgagee, hecome immediately:*’
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note ¢ ontained to
the contrary nnl_wil|l.~l.1ndm" and any I.nlurv to exereise said option shall not constitute a waiver uf the rlg.lll Lo exércise: lhc- ,

same at any other time?

(1. That should proceedings Lo Toreclose this mortgage-be instituted, the mortgagee may appl\ for the uppnmlmvnl ufu B

receiver (and’ the morlgagor - lie rvh\ conseits to the appointment: of rmuw'r il lh«-rv s beew any- dvf.mll in_the.per
formanee of any ol the mmlllums of:this mortgage), and sueh riciiver-is hereby authorized o take, puswmun of llu- ri

state above e “31 pollegl any. rental; aurm-(l or to acerue, whetherin money. or kind, [ the useor ()uupdlu,):_of s.ud”; o
preniises by a g ‘(,r corporation, or tiay leteor lease said premises or anv part-thereof, reeeivé, thi rénls, income

and pr()llls there Irmn and hold the proeee ds subject 1o 'the-ordérs of the court, or the judge lhvrmf"’ifor ll_w h«fnvf:l of:t
_morlgagee, pvndm;. the final decreein said’ pru(-(-vdm;.,x and duringany period. allowed by law:for the
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quacy fo secure or discharge the indébtedness due or to become due or the solvency of the mortgagors. In the event of a de-
fault in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the nghl of the mortgagee to foreclose this mortgagee because of a default,

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applicd by it on account of the in-

debtedness secured hereby, whether due or not.
13. No sale of the premises hereby mortgaged and no forhearance on the part of the mortgagee or its assigns and no

extension of the time for the payment of the debt hereby sccured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original Imlnhly of the mortgagor herein cither in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the morlgagee herein to extend the maturity of the indebtedness hvr(-by seeured without
oblummg the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.

15, That in the event lh(. property pledged by this insteument is sold under foreclosure and the proceeds aré insufficient
to pay the totl indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a dvﬁcluu.y
judgment.

The mor!gaéor [urther agrees that should this mortgage and the note secured hereby not be eligible for insurance
under ‘the ‘National Housing Act within. 3 months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subscquent to the  three months time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
llon dcclare all sums sccured herehy immediately due and payable.

It is specifically -agreed that time is of the essence of this contract and that the. waiver of any options, or obhgahona‘
secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee herein, or in the note secured hereby, is not required to be given, All sums payable herein
shall be without relief from valuation and appraisement luws and with reasonable attorney’s fees.

The covenants hercin contained shall bind, and the benefits and advantages shall inure to, the respective hclrs, executors,,
administrators, successors and assigns of the parties hercto. Whenever used, the singular numbcr shall mcludc the plural ‘the-
plural the singular, and the use of any gender shall include alt genders.

IN WITNESS WHEREOF, The said mortgagor has h(.rcunlo set their hand s and seal: g
this  15th dayof  October 1985, \7 Z / |
/Thomas eps re
Cond Yoy

Carol (’5. Kep(shlre

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban N
Dcvclopment and the material in the blank spaccs in !hc form was inserted by or under the direction of Ra]_ph J Long

STA_TE_ OF INDIANA,
. C s
-COUNTY OF PORTER ‘
: Before me, the undcrmgned Louise M. Sorenson: ' g',a'n'ofﬁcial
-of Porter County of the State of Indiana, on this. - 15th - day.
of October ,'19 85, personally appeared Thomas W. Kepshire and Carol .J. Kepshire,
husband and wife . and

a_c’knowledged the execution of the foregoing mortgage.
Witness my hand and official scal the day and year last above written,

e \/ W\/

(Official title)
Louise M. Sorenson, Notary Public

{
\“ ‘JN&-#M»»:?;'/V .:;;\ .
v qcewcd forrccord this -day of 19 at  O'clock M., and recorded in Mortgage Re-
i ity S N O ords i S
: {},ﬂ; 1% \pa Pa'g <% of the records of County, Indiana.
L ;
¢
Recorder of County, Indiana"
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